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Co. (U.S.) for £2,000 .
Bexinnt 197 nrllmred $1% of Allen West
& xCo. le.nEeneul Electric Co. owns 499,
Durink 1972, groupn acriuired (nllowms com-
’ ies which became subsidiarics: Healy of
mcerlef Lid,;: Lines Broa. (Cannda) Lid.: Ra-
eich 1ndustrics (Auauaha) Ltd.: John Elweil
i ud.. Beckuer Equipment & Lites Led.: Clang

In May 1981 acquired King Fifth \WWheel Co.

. Joint Ventures: In Apr. 1973, Co. announced
4 4 signed a reciprocal producuon and market-
ac axreement with Okuma Machinery Works
3 id, Nakuys, Japan. Okunia will prosluce
wd sell Co.'s machine tool products, while
Co.’s machine il division will make and nu
4 Okuma pieduction grinding equipment,
greemunt also provides for conununus mln-
‘! s of technology to helg‘ develupment of
¥ sew machine tnud priclucts, buth conventivaal
3 iad nuincrically cuntralled.
In Nov. 1977, Co. and General Elcetric Co.,
tributed Avw vpserntions to their juint ven-
‘4 ure. Allen Woent Holding . in Britain and
‘Y south Africa. The venture-is 3155 held by
" .,.)w":,t? Gem ral lectrie, Co.
In the mruu its indu«trial electrid-
dgm'hmwn a lixhting division into the
¥ gint_venture. In South Alrica, eral FElec-
wic Co. will add its cunurol gear and Imbtmx

W
: Manufactures precision lube cy-
des and components, aluminium eiectrical cn-
Zoeerning, and steel producta. Company add
- .ulmdmna °A,len“ ollowing divisiona: Steel
uminium, Engineer-
e Domestic Appha.nce and Over-

‘S

Subaidiaries end Associstes:
Wamerﬁeld Ltd... ssoclates:
Desford Ld.

Veldleas Lid.
i ‘\meg Products Ltd.’
,\‘:la & ch::k:ck Ltd.

R
“X'A
s knceﬂ 1d.

Bainbridge ilencers Ltd.
cn;wm:k Silencers Lad.

=leixh Indu srien Lul.
u.ume Ardl.er Lad.,

\\ arm Ltd.
stion-Asncot Ascot Lid,
| rtley & Susden Ltd.
New Wor td.
Creda Manulacturing Led.
2 hson Ltd.
éum.nu ~e Ltd.
1 Rus-e! N Hablw L,
Towet Hinise wares Ltd.
H ‘L‘ krn Tad.
2t Catatine LA T HE R | 1t Lad.
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m L--n Eaummuu Ltd.
ol T unh Led,

Matria Enx inﬂ-ﬂrs Lad.
Wichita Co. ltd,
5T1 Furds Ltd

Tt Pad lumnx Machines Lad. !

t 1 Df,ll.‘“el-‘ ﬁ
itinh Alurninlum CO- L!ﬂ.

“The Uri
Aluminium Wire & Cable Co. Ltd.

po s ahns wig.. Oct 31 Dirwctors
197 B2 s Sheat poar 35D ’ Sic Brian Kellest. Chmn. & Man. Dir,
Di‘viclcmk'nid (han\l ycm since 1974): Dep. Chimn. & Mut. Dir,
1973-7¢ ....J.g 1977 coeene.blp 1978 ..coo. 83D *AF ﬂl ﬁpﬂ“‘l\.m
ot Ryl nufer Office: National M.L.G. L. Phillips
w:unin:;:‘ a 1.'l:ul. c;!nnums Depart- Sir J.W) M LG.P. Hom¢
ment, Bristol Omce. Lord F.A. Ruhemann
‘Listedd: On London Stock Exchange. Sir AW, France RJ. Ball
Price Range: 1980 1979 :ol:’“ umu 1"29. i(.{. ’l;- 3.16 S}. ohn Elstub
“"h B° 6% 166 1”@ .J.D. Snwldl.l E.A. Ashion
.. Oct. 38, 1979, W-mls w .
':c'h"a.a'::'éoo“ooo ashares of ondinury stock [or  Tresesurer &Sc-blc.
7 Jper '56:':. L:m:m &.r. !__Nlt- nge. 8 Secretary: D. Saunders.
Price Range: on0 1979 1973 1971 197¢ Audiiors: Price Wuterhouse & Co.
Huh csescasan o6 £23Y, L% (9%  Annusl Meeling: In May.
secsmnocsce " uV. " . JV‘ Mﬂﬂmﬂﬂﬁbee..“. 1’79' "J.m
TUBE INVESTMENTS LTD. Nc.;;.! Employees: Dec. 31, 1979, 70.000 (U.K. on
in x‘rmafm'w:::,hs ':,d\;,?;r},,'i:'. Tool Hwsd OMica: T.I. House, Five “h.ya, Bir-
Co. Ltd. (now Churchill Vero Lt mingham 1 En rland.
In unc 1969 scrmiired United Fiexible Me-  Consolidated A nt, years ondod
Co. Ltd. lor £3,648,000 nominal Dee. 31 (in tl.OOO). .
. conv. ungecurcd lnan stock. § 1978
4 A July 1969 acquire! Coventry GCauxe Lid. Sales....cccvceucene 1,213,800 1.106.000
q tor téol.anwo Qonun al of 6149% conv. unse- g:‘radin pru 1.11,5'.&9 89.700
: D::."'J:;muindne Cyril Bath Com- Total .ee..sens 15,300 ’imo
1 (US.A)) through Churchill-Froriep Intere 23,100 15,100
E‘:p. for $2.8 million in cash. Taxstion .... 12,300 17,300
i In, ca.tly 1970 submidiary acqmred Steel Afinurity int. . .. 3300 12,900
Service & Envgincering Ltd.. Humilton, t. Extruord. item . drt.900 dr11.000
Can:g% Additiunal 11 domestic cos. were 4gs Netproft .......... 29.700 38,800
n -
e e 915 said Churchill Tools & Serve Beialn e 7000 13100 13300
3 ~es, Birmingham to Slan dard Presscd Steel FiEaen ord. sh. .... s33p 8i.8p
deduct. depe. of £33 200,000 (1978,

(DAfter
mmuom and nmcr c‘pen!u and inveatment in-
reported by Co. on average shs. on

nc: yr it beflure extraond. jtem,

Consolidated Bslsnce Sheet, Dec. 31 (in

Lyears aiaml . 2
1} ceelB 1971 ....19 192 ......1
19 ee s iAOD 1954 ... 18. 20 1978 ..., 17
1 oo J8T6p 1977 ...... 21.1p 1978 ......2
1979 ...0.2892¢ IW ..... Q.25%
7 mww. to

e Rance (Lomlon)- 19M0, 317.200¢ ¢
440-2341; L1978, 436-33613; tUTT, 4S1.3023% l

237D,
Amurican Depositary Receipts:
Morgan Guaranty Tm: Co., New Yogk.
eotnh.'z s ondin aAt:e'km - g::?:n:l'
g
Aaai::i:-:’f- share for “!uu i :k. «

Initial dlvuknd o( $0.119 une 9, 1
D«:. 23, :959. 30. ﬁ“ s" :s
zo.:"hooo. plua
202t :9‘3. $0.22; 1964, so.ue- 1965, scu«
1966, so.m 1967, $0.331: 1968, 30.313; 1969,
1973, 'so.s«: 1974 so.c‘io. 197135.'%.233”'&'1
$0.208 tom sale of rights; 1976

oceeds
$0.294; 1977 '$0.608, incl. 79 {rom sale of
1] hln. l’Tl. Sﬂ.gg:.!! 1979, $0:501; 1930, S0.583.

AD
iy el 1980 lg” 1978 l;‘" I:zd
sececssesae 3 ceee 7 p

Sept.. 1911. Co. an-
ering to
tered otdinnry atock n price ol JSOgl

the basis for each one oldcrs ol
ADR s were not available to pamcm-u in the
olfering.

TURNER & NEWALL LTD. .
History: Established in England in 1920,

Business: Co.’s activities are conduct-d
through five operating divisions: plastic and
industrial ma; autemotive companents,
chemicals, constructiona materials and mining.

Subsidiaries: (wholly-owned excupt as not-

ed
Bn’uah Industrial Plastics Lid.
British Industrial Plastics (S.A.)(Pty ) Lwd. (S
Africa) (807%)
Storey Bfot.‘tcu and Company Lt
!0?:{ Corporation of V'rEu\m (U.S.A.)
THA Industrial Products
Encgincering Components Ld.,
gbruoham Enginecring Co. Ltd.
oofrers Filters Lad.
Couprers Paven
Cotk Manniacturing Co. Lzd.
s0s Development Co. Lul.

£1.000)7 exitallic Guskets Ltd. .
Asscts: 1979 + 1978 Halls Gaskets Ltd,
Inventory ..c.caveean 319,200 JOS,0n0 [;n-(ydm-'ri ht Lad. (757%) |
Debtors voceeecnnces 245,000 234,200 Paven International Lid.
Other current ....... 25.500 28700 H DF l-'l;u(nmllu): CmbH (Federal Cerman Re-
Total curr....... i Payen BV (liniland)
En:ro::: ...... 227400 - §i§,§$ Cufnp-m-.mﬂianem) Ltd (Hong Rong)
crred rev. ....... 2,900 1.400 Coopcrs FIAAM SpA (laly)
Tradcinvest. ....... 34,100 36,100 Payen)New Zealand kets l.td. (New Zea-
U bihd treseseene 854,300 808,700 . Px)lyen (Ireland) Lid. {(Republic of Ire-
a Ues: -
g‘rqﬁgm& proy..... ’}‘:'m 20; % Fl(e:nal)lic Cuskets Africa Lid. (S. Africa)
cene., loans, etc. ... . e
%.n“_ TYTTRIIoI {;_§ f:,g Pacye)tz Cnmraonenu South Africa Ltd. (S. Afri-
ax paya Seresnen ¥ 7
Flexitallic ket Inc. (U.S.
&mh ..... 7,700 1,300 FElexital !fm_“ Co. Inc. (U.S.A.)
o jToul curr........ 299,900 261,500 3‘;:::.‘;) T“h'"'l"' International SA (Bel-
g:.:.n,:z ek - . Jgig 2:1;3 Ferodo mbl-l (Federal German Republic)
[P A : 100,500 100400 Hindustan Ferodo Ltd. (Indu 73.97%)
Dol liab. & eredits - 26,600 32,300 Feredo Ialinna SpA (Lealy) (9079)
Minogityint . ....... . 59,600 64,300 T‘(';;'i;? En{t‘m;mt Producn ¢ geria) Lid.
. * LT Ferabirake y le. (S. Africa .
@f_r,:‘,:‘“;,;,-og;;;; o Ferahrake (Transvaal) (Fiy.) Ay € Asrica)
Long Term Debdt: . Ferodo (Pty.) L!d. (s. Africa) (80%,)
sa/.x Unsecured Loan Stock due 1977-82 Nuturn C orgl .A.) € &) 807
Autharized and ouutanding., £7.800,000; Philip A, unt Chemi Corp. (U.SA))
dsted 1957; due Oct. 1, 1982 at par. Interest _ (63.3%%

A&Q1l, Callable as a whole or 1n part (by-
drawings) at any time on or after Oct. 1, 19 7
on 3 mom.hs notice at par or by purduue at

or und Trustee: Atins Assurance Co.
o“cted sn.souoao) in 1957 at 198'%.
Listed on London Stack Exchange.

8%A% Conv. unsecured loan stock duo 1983
utnndmi Dec. 31, 1979, £5,177,059; is-
sued in 1969 for acaumuon:. Convertible on
June JO. to 1983 intd 23.9044 oril. shares for
every £100 loan stack.

Other Loens: In 1969 following loan stocks
were issued in substitution of prelerence
stocks retired and cancelled: £3,000,000 3.8%%;
£2,087,.528 7.794: £A28.487 99, all due 1983-94,

All lﬂlll stocks listed on Lundon Stock Ex-

Caplld Stock: Authunized, £23,000.000; insued
um.l outstandinge, Dec. I, 1979, £59, 16!.362
ornl, stiwk, par 2t

Ordinary haa .uwe vote per £1
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nnlls nsulation Co. Ltd.
TAC Construction Materials Lad.
Turners Building Prinducts (Northern Ire-
land) Ltd. (319%)
urner Inc. (Canada)
Turncrs Building Producwus Ltd. (Canaila)

(907%)
Eta Dlu:ard et Flia SA (France) (829%)
Asbeston Cement Lud. (Tndia) (149%,)
Turm.-r):(Bmklum Products (Atewa) Led. (Ni.
geria) (367
Turners BmlJinx Products (Emene) Ltd. (Ni-
gerin) (6075,)
td. (S. Alrica) (8U7%)
TAP Buildins Products Liet, Zambia)
{ITurnail Holdings (Pve) Ltd. (Ziinbabwe
odeaia)
rncr Asbeston Fibres Lid.
il Asbesion Mines Lad. (Canada)
Dublin Consalidaied Mines (Pry.) Lad. (S. Af.

rics

Havelink Asbestrw Mines (Swacinnd) L,
(Swazilamd) (2L}

CFShabanie & M daba Mites (Pvt)) l.l-|
Zimbabiwe Rhoelosi o)

vAleld Ly Turnes & Nowas L cmmIT 2
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" Ambler millboard machinesz,

Hr‘l':vr?;n:;y i ‘I'; ~ ;

fi. On Bay 29, 1962 ) Liavellad Lo Ambiders, I'nn":'-_v'lv.ﬁr:f'

to meet with George Barge, Vice-President of KiH, and Ralph_?

'Batenan, Deputy Chairman of Till, and there received the permis

sion of the latter to have Hicolet personnel inspect the asséﬂ

"resalining to be sold and the business rccords portinent thwmres
" for Lhe purpose of deelding: whether or not Hicolet might wish

. make an offer for any portion of those asscts.

7. The investigation conducted during the following
month led to the conclusions that K&iM asbestos paper sales voi1

probably could be shifted succeszfully to Hicolet's Norrisntown

" Pennsylvania plant, that K&M asbestos millbeard velumn praolb=b);

‘ could not be shited to Nicolet's Narristown plant dut that oncm

millboard business might be peneraled from KR custamers and
21sewhere foo arefltidble opersticn Aff both the Horristown und

Hieolel shouald

Lhat, ber algdes prafiLal

to extend its gasketing business beyond the paper gasketing mat

rials which it was sclling and §nte comprezard asbestos shent
packing by acqﬁirinc the Ambler facilities'which were making ¢
prudu::l.,' prnv:h-d (NTHEN l‘l't'.'!.ﬂ'.‘l. vrould acauire Lhe preepel ineent woe
trademarks and thus avoid Lhe long delay of auallfying lt3 oxn
mrks-undc‘r—hundrcds ol sp‘cé'l Cieuinns Limt by eoupd et Line
market introduction of a new product which K&# had develep;d
Nicoletl probnbly could grnerate zuffleionl monolithic asbestes
cement board volume to justify in terms of profit the considor:
eost of moving Lhe l;x:xz:ic pleee of produclion evjulpment, n (109
ton capacity &' x 8' flooded bed press, from the Certain-tecd
Ambler pipe plant to 2 new building Lo be constructed by Nicele
that the KIiR low .prc:.sure thermal insulation business succrzs-
fully vould be shilFed Lo Hirul--!.':". Horrlzbown plant, oml Lo
the K& high pressure Lhermal jnmulation produclt 1lne was neb
competitive and was only maﬁninally profiiable but that the az-
bestos paper and miliboard facllitlies eould nol ‘e purchased so
arate from the high pressure (or molded) thermal insulation fac
ities because they were Jacated in the zame complex of building
8. On Junc 26, JOG: in Ambler, l'nmm,vl.v:xnia 1 made an
of frr, in hehalf of Nifealet, 1o Geerrse lare, for transmitial



