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I1ead Incustries association:

Te lave meGe an exeninstiorn oI tiie uaiznce sheet of lead
Ircusries assccialion as oI beCeuisr i, .ix, . ol its state-
ment oL 1lncome =zl ec;enueb ICr 7ok Jeil eloeG TNzt owate. In
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cennecticn tuereviti., we made 2 Ieview o tle nloounting netiloas
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~ss0ciation ard
ovLer sullortine eviwéunle I a nedlel i W Uie egbent wilcen e

CONsSiterow 2p,ro riate 1n view 01 tile sS)»otes CI 1nternal account-

ing contrcl.

In cur orinion, uLased uLon vuc. exwiinatlon, tue accom anying
vzlance sheet, wiw. tie Iootrote theleon, and statewent of income
&NQ €Y ENn3es, leilly preselt, 1n accorcance with accepted principles
of accounting coensistently followed by the Associatlon, its rinancial
condition at December 31, 1938, and the results or its operations 10
the year emnced t:.al Galte. :
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New York,

reoruary 6, 1939.
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