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Lead Industries association:

Te :*avb :caae an examination oi the balance sheet of Lead 

Industries dissociation as oi sece..xr 31, hi, _nd of its state­

ment of income ana expenses for die year enuea that wtte . In

connection thereM’itn, we made a re 

ana examined or tester accounting 

other sui:ortin.t_ evidence in a man 

considered appropriate in view or

view of the accounting mctnoas 

records of the .association and 

c.er ana tc lot extent wiiich v.'t 

tile syste.- of internal account­

ing control.

In our opinion, bases, u^.on i>uo.* examination, the accompanying 

balance sheet, nidi tne footnote thereon,, and statement of income 

ana expenses, fairly present, in accordance with accepted principles 

of accounting consistently followed by the Association, its financial 

condition at December 31, 1938, and the results of its operations for 

the year enaed d.at date.
/

New York,

February 6, 1939.
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