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# * les $25.408 investments in foreign af-
ﬂ‘l‘:d subsidiary, charged off.

. apove statement includes net income
’F“” ion for income and excess profits
#F; Canadian subsidiary in amount of

! 190, $43,279), after conversion to terms
#¥. rency, and royalties and dividends
.‘g,opeal_l subsidiaries (not consolidated)
> received in United States.
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Earnings:
| o Net Net Earn,
Sales Income on Com.

o .- 81,829 I51.93
t $1,928,401 398,321 2.02
- 1,790,076 78,643 1.41
[t 1,345,41 08,557 1.04
o> 1,303,712 336,277 1.69
o ,452 119,799 0.60
ﬂ": 339,324 1,307 do.24

sar 1938, adjusted to the same basis

ng;uet profit amounted to $361,177 or $1.83 :;.i:: Es';‘;::;“a'!::n 31, 1941, 310. Chicago Office: Merchandise Mart.
snare. . 3 . . ital : 1, i r
‘pdudes domestic and foreign sub Income Account, years el'; f f d Sept. :?;40 prgfaél:"rt:d;smksma: Corning Glass Works 6%
sk Authorized, 50,000 shares; outstanding, Dec.
tuelidated Balance sheet, as of Dee 31 Gross proft ... $99.012 8283828 31, 1941, 23,774 shares; par $100. Closely held.
whuding 4o ana Depreciation .- 46,360 67,569 Dividends payable quarterly March 31, ete.
s 1941 1940 Operating profit . 321,660 65,16: 2. Corning Glass Works common; par $10:
,.l!'."'_.___._._ _____ $236.658 $345,689 %tltx:f g:come - 322'231 Gg'ggs Authorized, 750,000 shares: outstanding.
gt wecurities - 72,277 94,126 iy e ona” 187036 1992 642,768 shares; par $10. Closely held.
ables, net - 403,270 560,999 Other deductions. 6,03 X .
et \oterest - 3,611 6,426 Balance . .._... 308,468 54,523 _ Transfer Agent: Preferred, Union Trust Co.,
ket 1264341 698,308 Fed. income tax. 81,811 13,833 Pittsburgh. )
R E’::e:s trof. tax. Gg.gﬁ YT Pi't!ts nstr?‘r: Preferred, Fidelity Trust Co.,
t 1,380,158 1,705,548 50 Pr S e Sar. ’ X urgn.
;_{v';ldzg}}";fc’f_ $1.950438  $LI00a48 Prev. earn. surp.. 2993 414,69  yransfer Agent and Registrar: Common
eciation, etc- 79,059 66,918 Earrg u:u‘f.p $-35" 193598 ~-15g53 transferred and registered at company’s
property --- 185.409 158,481 Earned per share $0.25 sho5 office.
dmill ele. - e 3239 No. of shares_.___ 650,000 W0 TS COM .
et assets .- 8,042 Note: Net profit shown by company's in- € 8 COMPANIES, INC. ;
jestred charges. 25,182 10,549 come tax return for year ended Sept. 30, 1841  yg40ry. Incorporated in Iowa, Apr. 1, 1911 as
w234 334?,879 (1940, $104,584), a o efe'.l‘,‘éi o curtis Lumber & Millwork Co. Present title
Totsl 52,199,257  $1912531 Pederal theome tak above lC Dalance PEfOre gdopted in 1519. Business was originally es-
ubllllle.s-' """ PV it Sales and Earmings: 4 taglsxis;yed by Clurhss's Brothers & Co., a former
ek loans, etc... $119,000 $176,225 Fiscal Ne? ) Net Earn, suCums zo' gpa’i,iés Inc., organized as a hold-
‘mtract advances 114,120 70,030 Year Sales Profit on Com. ing company, beca;ne ax‘l operating company
‘ammiwslons pay. 41,305 151,745 1939...... $1,169,071 d $22,458 d$0.03 upon absorbing i veral subsidiari
et income tax 521,618 338847 1338 960928 de34d3 dolo Lponabsorbing its several subsidiaries in 1937,
wwunts payable 304,442 203.286 1937 -_-- 1378526  d57382  d0.03 sigiary has been conducted as a division of
et accruals ... 23,127 260 1936._-.- 1,247,950 142,320 022  Curtis Companies, Inc.
Balance Sheet, as of Sept. 30: Business: Company is engaged in the manu-
fotal current $1,123,612 $967,393 _ Assets: 1941 1940 facture of windows, doors. ihterior trim, kit-
¥ fur conling, _ 70,000 65,000 Cash - occoeoo ~—an fﬁ-"“ $20.982 chen cabinets and other woodwork. Also man-
javilal stock ($1) 211,000 197,500 Receivables, net. 79,871 165.325 yfactures several specialties on which it owns
Copital aurplus . 156,100 83:212 Inventories .... 702,770 341103 patents including “Silentite” double hung win-
#teq aurplus _. 724,934 599,426 Total current $1,019,375 $527.410 dows, “Silentite” casement sash and “Miter-
TR S 1,092,034 880,138 plant & equip. ... "578.852 565,973 Hte” trim. Products are sold throughout the
Reacquired stk. 86,389 me-ev-:- Depreciation - 80.985 258,608 United States and in ada.
Set atk. & surp. 1,005,645 880,138 et property -. 297,866 306,770 _ Property: Plants are located at Clinton and
- Patents, etc. ._.. 3. 2 Sioux City, Ia.; Wausau, Wis.; Lincoln, Neb.;
Tutal 1 1,012,531 Deferred charges. 4,740 9.094 Topeka, Kan.; Chicago, I1l. and Minneapolis
W $2,199,257 $1,912,531 Topel 8
urr assets .. 000 8856546 28090 $738.155 2 Total .eeeooo . $843 .
T AL ,uw"e $856,546 §138,155 Total - - $1.325,238 276 Officers: G. L. Curtis, Pres.; E. J. Curtis
er of cost or market. Liabilities: ’
After restorin e $12.389  exces C. A. Armstrong, H. H. Hobart, R. S. Whitley,
% s cost of Note payable ____ 3,000 $10,000 & H “powle ce-Pres.; G. M. Curtis, Sec.:
- Kllock over par value thereof previ- Accounts payable 49,907 120,786 E B. O ' T - & M. Curtts, d
-,{,;o.ffg‘ed against capital surplus. Accruals .__l.____ 11,948 6205 o B. Oyaas, Ireas. .
Yooy ‘t )a;es at cost. Fed. income tax.- 144, 19,871 M%::g:rgﬁnc}-s ngiutfs;' }113 I:II }m. g I\AII
. a } . . o . - . . - .
iarieg an(li :gim‘:slgauveetgggl Eéuxlg‘l;i:!& Othél;‘ombﬁ‘i‘tﬁgnt “7?'885; $1§g.ig§ Eurtis, E. D, Ovaas, Clinton, la; C. B. Towle,
2bave balance sheets, except for a minor Com. stock ($1) - 850,000 650,000 - ncomn. Neb.
by Tecetvable from a subsidiary located y 1 - X ’ Annual Meeting: April 20 of each year.
& b.on-belligerent country. Tnvestments n Lo ned SUrplus . 193,598 19,953 Mo. of Employees: Dec. 31, 1941, 1,900
4pean subsj i : - ° ? N » 9 » LI9UN.
4 M anominal yojonics gf%gg%i:gg,:reeq car Total .oe-... $1,325,238 $843,276  Office: Clinton, Yowa,
for E Net curr. assets . $539,688 $370,528 Ralanee Sheet, as of Dec. 31, 1940:
ssets:

. uropean subsi \ \
% Sanperoximarely S, 21 70 3
ey 4 co080CE sheet includes net current
o 1odian subsidiary of $161,132 after
Sehange arg o, S: dollars at officia] rate of
o of ‘agaexed assets of $37,424 after con-
2 pys o exch;sn ggq:rlll;ed prior to Sept., 1939
Sheny ltereto at Oﬂicla?sg:::_ acquired sub-~
certified by Amen, Surdam & Co.
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COPELAND REFRIGERATION CORP.

Mistory: Incorporated Sept. 14, 1933, in
Michigan.

Business: Manufactures refrigerating units.
In 1936 took over sale of its products and in
1937 set up distributors and dealers who
handle all sales direct from factory.

Property: Plant located in Sidney, Ohlo.

Officers: H. E. Thompson, Pres.; F. J. Glea-
son, Vice-Pres., Sales; C. L. Curtig, Vice-Pres.,
Production; E. C. Burr, Treas.; O. H. Busch-
mann, Vice-Pres., Eng.; W. G. von Meyer,
es Mgr.

Directors: H. E. Thompson, F. J. Gleason,
C. L. Curtis, Howard Cline, C. M. Fogt, N. E.
Dubendorf, R. E. Gunnel.

Annual Meeting: In January.

No. of Stockholders: Jan. 31, 1941, 200.

[{IAt cost, not in excess of market.
Accounts certified by Ernst & Ernst.

Capital Stock: 1. Copeland Refrigeration
Corp. common; par $1:
Aust}lorized and outstanding, 650,000 shares;
ar $1. :
P Initial dividend of 10 cents per share paid
Dec. 10, 1941. :
Offered (450,000 common shares) at $1.25
share (net) in August, 1936, by Lawson
Knight, Detroit. Offe was made to
residents of Michigan only and did not rep-
resent new financing.
Transfer Agent and Registrar: Equitable
Trust Co., Detroit, Mich.

CORNING GLASS WORKS

History: Incorﬁ)rated Dec. 24, 1936, in New
York, as a consolidation of a company of the
same name, incorporated in 1811, and Maec-
bmet:ls-‘gvans Glass Co. Originally established

Properties: Company has eight plants, one
each located at Wellsboro, Pa., Central Falls,
R. I, Charleroi, Pa., and five at Corning, N. Y.,
having a combined floor area of over 50 acres.

Business: Manufactures glasses of special
chemical composition with unusual proper-

ties, for ial purposes, with brands as fol-
lows: "Ps)?reegx," “Corning,” “Steuben,” “Ther-
mo.” “Monax,” and “Galax.”

Subsidiaries: Controls Steuben Glass, Inc.,
and Corning Realty Corp. In Mar., 1937 com-
pany and Pittsburgh Plate Glass Co. (see gen-
eral index) formed a new jointly owned com-
pany, Pittsburgh~Corning Corp.

On Oct. 31, 1938, company and Owens-Iili-
nois Glass Co. (see general index) formed a
new jointly owned company, Owens-Corning-
Fiberglas Corporation.

Officers: Amory Houghton, Chairman; G. W.
Cole, Pres.; A. A. Houghton, Jr., G. D. Mae-~
beth, W. C. Decker, J. L. Peden, P, W. Jen-
kins, Vice-Pres.; W. H. Curtiss, Vice-Pres.
and Sec.; C. D. La Follette, Treas.; C. H. R.
Young, Asst. Sec. and Asst. Treas.; W. W.
Sinclafre, Asst. Sec. .

Directors: G. B. Hollister, E. C. Sullivan,
Amory Hou%hton, A. A. Houghton, Jr,, G. W.
Cole, J. L. Peden, W, H. Curtiss, G. D. Mac-
beth, Corning, N. Y., A. D. Falck, Elmira, N. Y.

Annual Meeting: 2nd Tuesday in Feb.

No. of Employees, Dec. 31, 1940, about 6,800,

General Office: Corning, N. Y.

New York Office: 718 Fifth Avenue.

Cash ... ... $347,840
Receivables, net .. 649,260
Inventories __._._. .. 1,829,820
Cash value, insurance. 13,880
Total current assets ........ $2,940,800
Plant & equipment .___.__ _— 5,713,147
Depreciation . __._.___ - 2,629,597
Net plant & et{uipment - - 3,083,550
Investments, net ___.._..__ - 358,070
Deferred charges ..... - 44,938
Total .o ccmmccecedoas $6,427,359
Liabilities: 3 -
Notes payable, banks _.___ $120,000
Accounts payable, ete. _._. 308,206
Accrued taxes, efc. ..—_-_... 288,461
Total current liabilities ..... $716,667

995911
480,000
1,787,292
144,632

Notes payable, 1955 . oaeeo ...
Serial notes payable ..

Depreciation reserve .

OperatinF reSeIVe . cceccccaann .
Reserve for contingencies __ .
Capital stock (24,537 no par) 613,419
Surplus oL 1,628,438
Total oo $6,427,359
Net current assets . ooen . .. $2,224,133




