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CATION
RECORD ~ BRIEF .- .. Mentions high wages, freight rates, and tariff rates as :
SR ‘SUMMARY - | = causes of the current depression. ' Also blames low produc=:.-

OF 1. tivity of workers. Tariffs should be for revenue not
CONTENTS | . protection., (Letter of July 18 quotes Ernest T. Trlgg
. on high wage demands in Phlhdelphia‘) ‘
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: DAFE;‘ August 1, 1921
TO
. . Herbert Hoover
IDENTIFL- | " EROM .
CATION Farquhar, Arthur B, : ,
RECORD . Repeats his assertion (in letters of July 13 & 18) that low
' suﬂwka productivity and high wages are at fault for depression.
OF Encloses letter (July 29) he has received from Ernest T. Trigg
CONTENTS '
Trigg says Hoover's concern to loosen up money held in the
FILED
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savings and loan institutions is a minor consideration.
The important thing is to reduce wages and cost of build-
ing materials. Agrees that a uwniform building code;is a
good idea, but wages are the main problem.
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are f£iled August 6, 1921,
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