OfTICH SRIITHT

.L/
TEIS ACRETIEHT made Sh:. 2  of Maren, 17

vetnaer M. H. DETRICK CO., IM., a Delaware corporation

(Revainalter callad "Optionor"), and REFRACTORY & INSULATION

11

CORTORATION, a Delawara corrdratisn, {nereinafzer callal

"Gptionae™).

HWHEZREAS, concurrentiy herewith Optionor and ( tilonee
nave executed an Agreement wilevedbry Ontionee has agreec o ruvr-
chaue cartain rz2al estate, wmprovements, machinery ané equinmert
«wovi in process and other assets Ircm Ontionor, all as more

fully rrovided in the igreement of ever date herewZta, wnd

WHERZA3, Ortionor, in consideratto: 21 .20 Agreemeni
~urchase oy Crtionee and ctiher zood and valw.ztle conclder-
=tion, has agreed to srant vo Optlonee an ontlon c rurciasa
S nror2rty hereinafter described all in accordance witn tae
“ErS o:»this Agreement.

NOW, THEREFORE, the parties hereto agree zs follows.
1. Optionor, owner of the pnroperty ﬁereinafter'de-
scrised, herety grants and givas to Optionee an onitan on or

bzisre Arril 1, 1939 to purchase the [ollowing descrited proper=sy

~

in Xane Ccunty, Illinois: : 65 z

That part of the North Ezst quarcer of the South VYest
guarter of Section sixteen (i3), Township thirty-elght
38) North, Range cight (3) East of the Third Principal
iMeridian, descrived as (o2llows: Beginning at the
South West correr of saicd North East guarter of South
West quarter of 3ection s.xteen (18), thence Zast
along tihe South line thereol six hundred flftv-seven
and thirty-two one-nundredths 565 .32) feet, :zience
dorth no (0) degrzez fourteen (14¥) minutes Zas®
three hundred. thirty-three (333) feet for a ri-qe .
ol beginning, thenee Nerth no (9) degrees four aen
(14) minutes Zast three hundred fifty-three a.
tessa (353.1) reet, thence North elghty-nine |
deii~ces (Liftr-one (51) minutes East six hundre.
t.oty-five and five terths (635.5) feet, alonr the
Sowa line of said Mew Yaven Street to the West llne
of the i'crmar Ottawa. Oswego nd Foix River Valley
Railroad Jamrany's right OI ' (now the Chlcago,
Burlington and uincy Rnilrnnns, thence South along
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s2id richt of way line wo a »~oint threc hundred thirty-
thrze (333) Ceet Morth o1 Lhe 3outh line of zaid
North Zast nuvarter, South West quarter of Sectlon
sixteen (15), thence %Yezt parallel with the South line
of s3aild Morth East quartar ol the South lWest quarter
of said Section six hundred thirty-five and [ive
tenths (935.5) feet to the place of beginning, all
in Kare County, Illinois.
2. Optionae shall exercise its ontion to purchase
the above éescribed prorerty by derositing a written notlce
in the U. S. mails, registared or certified, nostage rrepaid,
addressed to Optionor at Room 921, 111 West Yashington Stireet,
Chicage 2, Illinois. 1In the event the option is so exercised,
Ontionor agrees to convey gocd title to Optionee to the above
describeé prorerty dy a good and sufficient stamped warranty
deed upon payment of the purchase price and upon the other terms
and conditions set forth nerein.
3. The purchase price to be paid ty Optionee to
Optionor for the avove described property against delivery of
a stamrvecd warranty deed shall be the sum of $25,000. Such deed
srall be subject only to the following:
(i) General real estate taxes not due and
delinquent as of the date of the exercise of
the option.
(11) Crdinance passed by the County Board of
Supervisors of Kane County, Illinois on
Decemver 15, 1937 affecting the zoning and

use of the above described property.

4. In the event Optlonee notifies Optionor of the

L]

exercise of its ortion, Optionor shall within 180 dayz furnisn
to Optionee a preliminary veport of Chicago Title and Trus:
Comrnany in the amount of the purchase price showing the progerty
to Le subject only to the normal exceptlons in preliminary
rerorts of Cihlcago Title and Trust Company together with the

sr2cial exceptlons contained in this Agreement. In the event
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such rerort Teveals any ob,cctions Lo title in Cnticnor otke
than above permitted, Onuione:s shall nave 30 days frem tae date
ol issuance of such verort witinin wnlch $o cure such deflects.

I ontioror is unable to cure such defects within such 30 davys,
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-erminate this Ortlon Agreemsnt or may elect <o
Tace the Sitle as it then is (witih the rizat to decduct from the
nurchase prilece liens or oncumbrances of a cefinite or ascersaln-
asle amouns) uron civing o Orclonor written notice of such
election. In derault of such clection within 15 cdays alter
wrlitten notice ©o Cptioncg ol’ the inzbllity of Optionor to cure
such dafects, &his Ontion Agreemant shall thereupon terminate

without further notice by either prarty. In the event Ontionee

excrcises 2ts crntlion to pureiiase hereunder, Optlonor agrees o

furnish to Cptionee, at its expense, zn Ovner's Policy of
Cihizage Titlz and Trust Comrany in the amount of 325,0CG.

Wnen the Orticnor has rroduced evicdence of good title.
z¢ aroresald, Optionor chall make availzbdle to Optionee the

-

stamred wearranty dead vy nowifying Ontionee that sald ceed is
availavle against rayment at the CFCLOnor's of'fice or at sucn
Larik or Crust comrany in Chicazo as Optionor shall designate.
3~ould Optionee fail to may tie ['ull purchase price witnin 10
dayz following such notification by Optionor that the deed is
zvalilable, fhls ontion shall thereupon become null and void, : 6

>.

(=]

eneral real estate taxes for the year in which
e optiion is exercised and the previous year shzll be prorated

&3 of whe date of recording of the warranty deed. Such pro-

P

ing snall ne on the basls of the most recent ascertainable
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vaxes.

6. All notices and demands herein required shall be
it writing. The malling of 2 noticos hy registered or certiflaé
miii te Ontionor, Room 921. 111 %est Washington Street, Chicazo 2,
Illinoin, er to Gptionee, c¢/o Relractory & Insulation Corpar. 'on,
€90 Hacizen savente, New Yorlk. Ilew Yorlk, shall be sulfficlent

scorvice Ln2rooi.
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T. This Option Agreement sznhall be bdinding upon and
inure to the benelitv of the w»arties herato and their resneciive
grantees, successors and (SsILAs.

I WITNESS WIEREOF, the parties hereto nave ezecuted
thls Option Agreement as 057 tha &oy herzin first above written,
ATTERR . a2 -
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Jacranary

ATTEST: REFRACTORY & INSULATION CCARPCRATION

Iliinols 2
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County of Cooi

ST Cle Lﬁ

3y

I, the undewsigned,
State aforeszid. 20 ¢
personally known to :

&c., and personaliy known
to me :to ke uhe auC“c"“" oi said cor-poration, ard
nersonally known to me -o‘ @ the same rersons whose
namss are subsceribved oo the foregoing instrument,
arpezred before me thiszs &gy in rerscn anc severally
acicnowledged zhat it such Tresident and Secretary,
they sigrned and delivered the said instrument as

Presidaent and Secretary
the corrorzte seal of
thereto, Tooaw
Directors
act, and as
szid corpora
set forth.
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tion, for

z2id corporation as
ee and

znd zzvsed
zirized
-oar~ of

A
a

- of said n~ornoration,
acuﬂ corporztion to te
tivority, given by the

chelir free z
voluntar;y act and de:z
the uses and purposes

J—Kll~ pofcd ..y
of

Civer under my hand and official “aal this-if’ day of Hareh ,, 1984, \
Commission expires S v l -
Etil b Moo
Connectian Notary Puolic -
State of To=imeie
v el
County of HG-e-ﬂ—“ _“-:h"‘{’ 0325
I, the urdersigned, a Motar: Fubliz, In and for the County and
State zforesaid, DO HERESBY CERTIFY, that <
nersonal 1; khown to me to L2 khe et ‘resiaen» oL
& IHSULATION CORPOAATION, =Ad  James R. e lly
nerscnally known Lo me Lo be -the Secretay
of said corporaci and wersonzlly kKnown to me to bDe -
the same persons wiicse nomes are suoscribed ta ths
ioregoiing instrument, anneared vefore me thisg dar in
person and severally acimowledred that as suc:  —
Precident and i Seeretary, they sijnea and
delivered the sailc insirunent 23 —— President and
Secretary ol sa2ia corporation, ol

caused the cornorate s
thereto, purcuant to a
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ezl of said covrporaticn to ne aflixed
uthority, given oy tihe Board of



oi° said corporatl
andé as the {ree
Cor the
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anag voluneary net. :
. corroration, lov
forch.
this 24 d
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-
al seal,
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purposes therein
my hand and offi
ires o s er-
e

Given under
35ion ex

Commissi



