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General Meeting

sune 7, 1674 :
Twin Bridges Marriots, Arlingson, Virginia

Ir ievaadancs

AMATEX CORPORATION
J. L. Rainey
¥%. J. Scanlan

TARLOCK IXC.
?, 8, Ranke
i. Ruzaux

NICCLET INDUSTRIES, INC,
G. G. Gabrielecn, Jr.

ASBESTOS CORPORATION LD
P. E. Loclers _
CANADIAN JOHNS-SANVILLE 2. 1737,
&.55. ae§d§§ (ﬁ-a}
R. B. Van Wald {J=if} -~
CASSIAR A$3ES7TCS CORFORATICN 172,
D. B. MacDermott -
LAXE ASBESTOS OF QUIREC LT3,

A. Farrell .
E. Stisfken {Asarco)

RAYEZSTOSAHAANHATTAN, INC.

: X. Mori
¥. A, Guznther .
M, Q. Scowcrofz Y. Sate
- TBA INDUSTRIAL PROCUCTS LT
SOUTHERN ASBESTOS COMPANY H. J. Corsoen
., C. Bratet

WULL, TOWILL, NORMAN, BARRE™:
& JOUNGOH
W, B. Alcorn, Jr. (ATI Aztormar)

ASBESTOS TUTILE INSTITUTE
D. M. Fagan, Executive Jecretary

UNTROYAL, INC.

. . Lenihan {Arthur,
" Qr}r * K&liﬁhg £

£, A. Horeris

Total attendance during the twe-day 1974 Spring Meeting was 2L peogls
inciuding 19 members, 3 wives, 1 stafl member and 1 Legal Counsel;
representing 12 companies, plua 2 representatives of the ATIL.
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1. The Spring 1974 General Mkening of the Asbestos Textile Ingtiz
was called to ordar at 9:00 a.mv, June 7, 1974, by President A, «.
Jeowerslt, of Raytestos-llanhattan, Inc.
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2, FPresident Scoweraft officially welsamed the small but selecs

group in attendance. He stated tnhat the reason for the lesser amount
of accendess wa's, of gourse, that the gutject of ths maeting was the
Taxas Licigatvion and that none of the usual committee activizies hed
rean scheduled. He then resqGested that each in avcendance sise anc
give his name and business arffiliation., The liss {s as par page 1
of these Minutes. : R

3. Upon calling for the reading of the Minutes of the lass 3taved
zeating, it was moved dy I, A. Morris, seconded by G. G. Gabrielsen,
Jr., and su carried, to digpense with she reading of said minutes,

L. The Prasident callad Tor the Tinancial Hepors. Treasurer Horsris

ave the rapors, driefly as follows and in derail) as per tie attachal

‘Lagart of Funds as of May L5, 1976&. Total on Hand as of Septemler .,

1573 (tne teginping of the current rFiscal Year) was $16,113.56; re-
2eipts from Book sales, duas, etc., wers $15,279.98; disbursements
amountzad to 321,028.58 {the bulx f which were for 1iti§;cioa Cogs
and atsorneys' feeg}: and the Zalance on Hand as of May 35, 1974,
amcunted to 310,365,986, This figurs should furcher ba reduced by
some $2000.00 for an unanticipaved litigation expenss whica means
as of today the nev worth of the organization is approximately. -
32000.C0. 1w was movad by C, E. Stiafken, seconded by A. Xuzmuk,
and so carried, %0 accapt the Financial Report as presented, The
cepore will be filed for audit. .

4

5. It was reported by President Scowcroft that the 1974 Aannusl Mee:-
Tng of the Institute will be held, as schaduled, at The Cloister,
San island, Ceorgia, Wednesday through Friday, §epcemaer 25=27, 1974,
The meeting will include regular committes maetings and report - and
a Tibtre Producers' Report. He further advised the Exscutive Secre.
tary will mail the meeiing notices to the general membership earilar
=han usual sinca The Cloiater has recently established the policy <
reguiring a°$?5.00 advance deposit for each room by mid-August.

$. The following matters concerning membership were announced bty the
‘regident.

Johns-Manville Corporation’ has changed fts status in the ATI in
zhaz i% has dropped its Clase A/Regular Member classification, byl
cne membership has peen picked up by Canadian Johns~anville To. LI,
C.S5-3 18 now the ATI member company as a Class C/Associate, which i3
sxe caregory for miners of asbestos spianing [fibers,

The President expressed it was his pleasure, on behall of »he
Inatisute, t¢ welcCome Asahi Asbestos Co. Led., Tokye, Japan, as &
raw Class D/Associate Menmber. :

e

7, C. E. Stiefken informed the Prasident that the Chryscui}e AsCes~

o:Gas Last lanual, 3rd edition, should te avatlable in about six

~sneng! tima. Presidans Scoweroft said thss further izlermation

“w 7 UYL be as hand at the 197 Annual leeting on Sea Island,
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3. It was announced by the President that the Beard.of Governors had ' °
voted to form an.ad hoc commitiee. It will operase within the pre=
sent structure of the Inszitute apnd its "function, dnd scle gurﬁp e
will be w0 provide a forum com sed'of;rgprQAQntgxivas:at- AL zagu-
lar and Associate Members, iacluding.the iinefdy to'qonsider litms~
tinn mausters and to make recomséndgrions to the 3&drd of “Governers °
concerning the defense of the pending litigation. 'This will aive

the Zoard the benefit of the thinking of the Instilute’s total mem.
bership. The President emphasized that stch rgprasentatives who sic
on the ad ho¢ committee will have an equal vete ¢n that commitiee
nd that cthe recommendactions passed by that committee will be made
ta3 the Zeard of Lovernors., 1t is planned that & meeting of the ad. * ;]
oc Cozmiites will zake place prior to each ATT Board.of Governors!
mﬂa" o - 4 igr
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resident Scoweroft advised he had appointed R, BS Von WaldTiol
Johas-Yanvills Corgoration, as Chairman of the ad hoe committes, wisk
I, C. Bratt, of Southern Asbastos Company,'-as Vice-Chairman. §e <ien
named the following member companies as having expressed thy desire
To have reprasentation on the ad hoc committeg: Amatex forporatiorn,
43hestos Corporation Lud., Bell Asbestos Mines Ltd., Cassiar Asbes®™s
Corporation fcd., Lake Asbestos of Quebec Ltd., Nicolet Indusc®ied,
Ine., Nispon Asbestos Co. Ltd., Garlock Inc., éa bestos-Minkevtun,
Int., Southern Asbestos Company, TBA Industrial Products Ltd, and
Uniroyal, Inc. He requested that each ¢of these companies designate
its reprasentative to sit on the ad hoc¢ committes and that other
meober companies who are interested in being reprdsensyed.on the ad
roc committee should so advise Mr. Von Wald, himself or the ATI
Ixecutive Secretary. .

is Chairman of the ad hoc committse, Mr. Von Wald said that the
commistee is designed as a means By whith Associate ¥embers can
obtain information about the Taxas Litigatior and can provide iapur
iaty the Board of Covarnsrs of any thoughts concerning.the dafanse
and posture of the case and actions they think may te necessary
with respecs to the litigation. The committee i3 ﬁgsigned sLriceLy
for the litigation and not for any other purpose. hepes initiaie
iy to make contatt with everyone who is interestgd-«or they may .
write him at Johns-Manviile {orporation, Greemnwood Plaza, Denver,
Coloradeo 80217, He said the litigatiof Vs important to each company,
aven :hcufh it may not have individual exposura, and that it is a
crizical litigation for indusctry in general, as well as far the
asbestos industry in particular.

Following an inquiry from the floor, Mr. Von Wald ccncurredlnhat
zhe lawyers active on the ad ho¢ committee would represent ATI' mem-
rer companies and would consider positions that ATI should take? .

In answer to another question, Mr. Von Wald stated it ias not tof
intent of the ad hoc committee to supervise the-iitigation, The L.~
tigation is supervised by the ATI Board of"Govdrpyops. The ad hoc
commitcae is designad as a medium through which the Assoclate-Mentirs. .
can have a voice in what goes on and can get specific infemmacion '
ataut the litigation. Under the prasent structure of the ATIy 2B
srimary respongibility for the Tnstitute lies.with the Bqard of .
Zovarnors only. e ) d § .
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9. President Scowereft confirmed the iaformation that previously
had besn sent to the general membarship in that ATY has redesignated
its legal counsel from Cadwalader, Wickersham & Taft to Hull, Towill,
Jorman, Barrett and Johnson, or more spscifically, to Wendel 3.
Alcorn, Jr. This changs was made with the unraserved blessing of
Cadwalader, the primary reason being that Cadwaladsr had racommended
Werdell Alcorn as Trial Counsel for the Texas Lizigation and that as
that litigation proceeded it became clear both to ATI and to Cadwal-~
ader that the substantiasl function of ATI's counsel, at laast for
the shors terw, would be to defend thess cases. It became abvious
that the most efficient and economical method of conducting the
dafense was through the rerention of one law firm to a¢t both as
Trial Coungel and as Cenaeral Counsel. On behalf of vhe ATI, SRR
President Scoweroft axpressed delight in having Wendell Alcorn agaiz
worging with us, ' .

bt~

10, Prasident Scoweroft reiterated that the 1974 Annual Mesting of

‘tre Institute will be held as schaduled., It is the intent of the

Board of Goveraors to keep the Inscitucte going dut 4t must marshall
its resources in order to be able to afford the cost of the litiga-

tion. .

1l1. The Presgident then turned the mesting over %o Trial Counsel for
i briefing on the progress of the cases pending in Tyler, Texas.

Kis remarks are recorded in z "Memorandum of Astorney«Ciient Conferw
eace, June 7, 1974L" and which is available for inspection by membders
of ATI at the Office of the Executive Secratary.

123; There bteing no further dusinesa to de brought before the member-

ship, a move for adjournment was made by A, Kuzmuk, seconded by C.
E. Stiefken, and so carried. Tha meeting was adjourned av 11:30 a.n.

- Respectfully submicted,

Doris M. Fagan
Executive Sacratary

AT 020440

e b

LAQ-WV,

10/93

0621238




¢ \ ASIESTOS TEXTILE INgTITUYE Figeal Year ending Auguse 31, 373
' Repors of Munds Period: September i, 1873, ghru May 15, 1574
Dalance on Hand September 1, 1873 «=-
Genaral Fund $§ 2.,683.48
Reserve Tund - $3.,348.91
Party (ash Fund 87,97
Tatal on ﬁaﬂd av 9/1/?3 . e 3 e 4 o » 3 15;113. 11
Raceipes ' s
General Fund ~ Dues for Yaar 1971 s 125,08 .
Lo0k Sales 86.71
Magnatita Samples ' 25.G0
Zeserve 7und -~ Dues for Year 1974 14,288,00
Interest oo 12/31/7) 7%3.27

?Qtal ReceiPts . ‘-o ¢ 2 3 3 3 4 4 e« B - 15:2?9-39
§ 31,398,354

nishursements b : o

Legal Rerajiner § Expenses (to 3/11/748) $ 4,805.%8 A
Secretary's Gress Wages 1,448.00 e
Taxes on Wages Peaid by AT 123.16 ' 7
ATT llesting fxpense {10/73 & 2/74) 1,444.8% L, 2
Secratary's Mesting/Travel Expense £$69,0% LR :;
Telephone (8/73-4/74) 471.7§ et
Printing Supplies/Services 40¢.8) <
Postaga 394.8¢ L~
Cffica Supplien & Miscellaneous 138.¢09
Revision of Test Manual (J.L.Tuckar) 96.39
rental of Qffice Space 405.080 1
Accountant (Cazuso « F/V¥ T2«73) 300.90¢C )
ASTM Dues for Year 1974 25,00 a
Gifts/Flowers/Plagues, oto. " 63.34
Iagurance 12%.00
Lisigavion: Office fxpenses 189.05

Sec'y “ravel Expenses (4/74; 149.39

ATI Heeting Expanses {4/74) 7.18

Legal Services {lst Qtr 74) 9,368,289

wotal DIADULSEMENES <« o+ o« « » o = + o = 21,028,598
BALANCE O HAND MAY 15, 1974 . . . . $ 10,365,968

Funds as of HMay 1%, 19374 ~«

Gerneral Fund S 1,473.5%
Raserva Fund : g,8%0.18
Perty Cash Fund 6.2) i
TOTAL AVALLADLE FUNDS AY 15, 1974 $ 10,369,386
fsgecs as of MHay 1%, 1974 «-
Tatal funds, as listed ahovay $ 10,369.9%4%
Accounts Receivabie « fonk Sales €.46
Magnetita Samples 5.80
1974 Dues 175.00
Fuyrniture & Equipment {Hominal Value} 1.00

TOTAL ASSETS o 4 o v s 4 v 0 ¢ o o $ 30,757.42
TOTAL LIASILITIES .« & & ¢ o o ¢ = & .

- TCTAL NET HORTH MAY 15, 197¢ , $ 10,787,482
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