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deal* tickets, daily report®, ®»®ay® *.;d bills of lading; war* *t L.. a iL)lo..i.i. a] L

llptt and shipments into report® to Great Falls* At Qreat Fall®, contracts am) 3«l.»J.a.a.:t3 

| report® from East Helena a® well a® Great Fall® asss/s ami wei^u.., on apflicu’.la j^i si.i:s. All 

Llurgical Statement® were chocked nsin^ the Ec3t Helena and Groit F-li* ii ui*.

No inventozy observation was considered it&ce»sar„ kb the ler, « i.-.uon oi’ j*. j.. ,.n svai.i l« i\v 

iomtlon. The computation of the Pebrnar/ ?9, l‘>f>2 inventor;- was ci,ecU.:.i in tu.-ai 1 .. .1 i, 1., u,.

t. The last-inv first-out valuation of the emirs : 

Index of the report is as foiloust
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sue. ThKATIi.d hiJL, j' .

F MSEIPTS - Continued 

Hot 31a •* - Continued

Bslfromr

Seller shell deliver to the tniyer at r; > c . 
weigh ell aeteri&l.

Cold Slag

Tonnage - Up to 250 tone per d*y. bu/or i j . 
remove slag for its o\r.i ut-.

Price - Case price of 7i per ton.

Zinc Assay - Add or subtract 20v Per to.i

Zinc Price - Deduct 9/32 of 1* for euci. It 
over 6* up to end lncl»;r...w 

Add 13/32 of 11 for eueh '■ >.» 
ell price changes.,

Labor Cost - Add or deduct If per to.i i\u' «■ 
. accordingly. ‘

Coal Cost - Add or subtract 1.5$ pur Un. *
eccordin/ly *■

Minims Price - #2.00 per ton if sine u k j ;.,- x

V*

j „ ...

; j -1

i'*’u J.< uni!}* .1

j..' over 3..'4.

Treatment - Only treated ala/ to b« jo..

Produced SI a-; - Slag from Buyers fuir;-,d„v to ) :t 1 u..
property. All other prou*.ot.

Wei ?hin » - All weighing to be done iy i.u, «r >

imtaiK - Hot aa.tp.! c..i by 0.1 '■
- Cold Sla/ Sid.,, led l. :
« Doth Sla/6 aay;.yfri] ,u 

be u&eJ on tii,. t,;j

ib » .. t

Miscellaneous - ’/he usual cnvlitim and

The bill of lading date is now bain/, use j s s i.*u ..id 
don as occurred at the tiiue of the previous au*»it J,i lV.<r..&.v 

»iinc Plant at Groat Palls, the Ar.arictn r„„, jr,lKy uV,
^ Befitting Company at East Helena,

The Zinc Plant ahijJUdnta wait ;..blv l \ c o u L i .i.. ____i f.

The Aj-erican Char,et Corporation srles aiv o;ili ,u)j u.»icj 
I •indefinitely extended. The tej-u.5 of this & .... j
tehlng order weights and Great Falls an.i Ci*.wt auws i," ,..**.1 i...
* & American Cheuet Coloration for the 51a - Jjcati. Pl-ni --i

One truckload of fume for paint w «,d sold U, c:.t * ..ric.,
Nft 52-207. The sales price p.er pound of fuwe \is.z v. o cun^.t 

*;1*M 21 per pound and was verified by hr. F. S. woiuer a* u.vi.1 ■
• ticket was available to check the weight. Ti« asu«y '.ri/ir.aird
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SLAP TRBATI1C PLANT - EAST ltbUa.A, KONfAwA

[msm '

As before, the funs inventory is computed ty the Aeoistant Supeiint undent &..il reported to Great 
[Falls la the Monthly report. The sine in fuse produced is computed daily usiny thw latest available 
■ and assays of slag received and treated, the computed weights of slaj produced (ty iir.c and load assay formula)
I and no lose of either metal. This assumes the balance of treatment less aiaj produceu to be 10o/ volatilized 
F Into fume. All lead treated is recovered in fume end IOC# of the sine treated less tr.at coc.puted to La in tnu 
l  slag produced is recovered in fume. A loss in either luetal is recognized uniy when the computed -invert lory looks 
F unreasonable from paet clean-up a^eriance. The last clean-up of tlm fluey and bpt-, house was made in October 
$1951 and Hr. Thompson stated that the fume weighed out proved the book fig ora to reasonable.

. At February 29, 1952, there were 50 tons of low-grade fume reported oulaJda the flua and two cars (about
5,80 tons) of high grade fume. The balance of the computed Inventory was classes as hijh-rrode fume in the flu«s 
[and in the baghouss.

[■ * Fume In-Transit

Fume in-transit is derived from cars shipped from Easo Helena but not receive! ct their destinaticn. 
[Tbs February 29, 1952 inventory consisted offers enroute to Great Fulls, hard) 1952 weights and assays uere 
; M#d to compute weights end contents. All cars shipped in February were ecucunied for in the audit.

I MBi’fORr VALUATION ‘

As reported before, valuation of inventories is confuted on tha lust-in first-out basis on zinc
Eeontent of the fume. The base for this system was liecatiber 31, 1943, and has been built up as follows to

member 31, 1951*

frisvl

.__Purchase Cost
SiaLPaMfo EDlLpound L^k

Deoember 1943 298,471 $ 1.2349' * 3.CJ5.05 v 9333 v 2,76:.. 63
June 1943 98,937 1.2925 1,272.76 1.0160 j />?•'. .20
December 194? 148,077 2.3110 3,422.06 1.4396 2,131.72
March 1948 315,449 3.1672 9,-'9u .90

- 3..5K53
1.9443 6.134.U5

Tear 1949 111.766 2*1562 hk&i 3.642.40

972,700 e 22,0:7.35 ♦ 13,w99.u0

The February 29, 1952 inventory had decreased to 921,358 pmiUids t.£ ui t.o the last added CCJl WaS
I diminished accordingly. Before 1949 monthly coate were used for ircr^s.ao L.h ii. 1 V/.v this was c iw d  ;.«•> to ,oe.J :
leverage costs.

After computing inventory values, the net cost of production is aval raid« V deduction auri split to *1.*
|various shipments on the basis of sine content. In February 1V52, retroactive vu/. ; accents neCcuui wted oiJ..-:ot 
■ 16,800.00 in credits to purchase costs because of the la Lor cost sdjuau«:iit In th/ a ;..c Vj  c.tn Su.-.-itin. and it.f jnii.j 
1 Coopery slag contract. This credit was allocated entirely to Great Falls Zinc iio.it oi.ir-iu .i.tu on icrweiu oi i.r. 
g Sneddon to avoid the allocation to various buyers over the p-aot seven wonthc. ii... .r.-jov F^i.ls Zinc nc.
lever 95% of all fume shipi-ed mailing this a reasonable decision.

plSROhS AhD DlSCfcEPAbCUSS

No errors of ary consequence were found in tla records of February ly5i.

8 QffiBUL BSiARKS

As discussed in the report the new slag contract i»ith the American bi.eiiin^ a-nr Uefinin- Cct., ary- is 
resulting in lower purchase prices. It is also more simplified ii. i 5»u :.u j u 1c j  a.; i Tibi', new contract
*'l hold until Deceiver 31, i960.

A new fora of monthly inventory report was drawn up a,,d bnw.-esleti fc. u&«. Ii. follow:; the flww. vf the. 
mrlntendent*a calculations mors closely and would alio.1 Great Falls to dr».w off ju r*.juircrt. figure without 

[timnge. It will be presented to Hr. Baldwin upon his return u> E&ai ndur*.

All paet suggestions made in Metallurgical audits have l»ewn <u C t. ..nr u<- hu\ < l-.-.n r :c iu- art.
• uniform tare weights on pots and hats receipts and the wr/uVr.,! bill :•<' i- ib. . • • l.v. '< uv b-jth '.-u

mepted anil hove proven useful.
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