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954'  MOODY’S INDUSTRIAL MANUAL
Co. also d is t r ib u te s  ap p ro x . 55,000 d if fe re n t  

item s fo r  hom es, fa rm s , in d u s try ,  b u ild in g  
tra d e s  an d  re c re a tio n  use .

Sales a re  m a d e  th ro u g h  jo b b e rs  an d  com ­
p a n y ’s ow n jo b b in g  s to res , la t te r  a c co u n tin g  
fo r l 6 % of  to ta l v o lu m e A re a s  se rv e d  in ­
c lude m ost of s o u th e rn  s ta te s , N , Y„ N. J ., 
N e b , Colo., N. M., W yo., Iow a , a ll N ew  
E ng land  s ta te s , M inn  , Wis., N . D „ S. D., 
O h o , W. Va., K y., W ash., O re., A riz . an d  
U tah .

Co. o p e ra te s  34 N A P A  D is tr ib u tio n  C e n te rs , 
o v er 200 p a r ts  Jo b b in g  S to res; 4 re b u ild in g
Slan ts ; 2 h a rd w a re  a n d  in d u s tr ia l  d is t r i-  

u tio n  c e n te rs  an d  a f lo o r c o v e rin g  d is t r ib u ­
tion  c e n te r . D is tr ib u tio n  c e n te rs  se rv e  o v e r  
3,GuO in d e p e n d e n t N A P A  a u to m o tiv e  jo b b e rs .

Property: C om pany  o p e ra te s  34 d is t r ib u ­
tio n  c e n te rs , located  in  A tla n ta , B irm in g h a m , 
C h a rlo tte , Ja c k so n v ille , M iam i, M em phis, 
N ew  O rlean s, B u ffa lo , N. Y., W ilm ing ton , 
M ass , D en v e r, S y ra cu se , M in n eap o lis , O m a­
ha, M id d le to w n , C onn., C lev e lan d , C o lum bus, 
C in c in n a ti, A lb u q u e rq u e , P h o e n ix , S a lt L a k e  
C ity , P o r tla n d , S ea ttle , S p o k an e , F re sn o , L os 
A ngeles, S ac ra m en to , S a n  D iego, M organ  H ill, 
C alif,, C h a rles to n , L itt le  R ock, S o u th  P la in -  
f ie ld , N. J., R ich m o n d , R oan o k e , H igh  P o in t, 
N. C.; 4 p a r ts  re b u ild in g  p la n ts  a t  A tla n ta , 
P o r tla n d  an d  M em phis; 200 jo b b in g  s to re s  in  
G a„ A la .  W. Va., N. C., O hio, F la ., T enn ., 
La., Colo., M inn.. N eb., N . Y., N. M.. A riz., 
Cal , Va., U tah , O re., W ash., A rk ., S. C. an d  
Idaho . 2 h a rd w a re  a n d  in d u s tr ia l  d is t r ib u t io n  
c e n te rs  a n d  a  f lo o r c o v e rin g  d is t r ib u t io n  ce n ­
te r .

Subsidiaries: A lab a m a P a r ts  C orp ., D ay - 
ton  P a r ts  C orp ., M otive  P a r ts  & S upp ly , Inc., 
P o p e ’3 Inc. (all 100% ow ned), B a lk a m p , Inc ., 
*,59 77%), G e n u in e  A u to  P a r ts ,  Inc., A riz . 
(80%), G e n u in e  A u to  P a r ts ,  Inc. W ash., (80%), 
S ta n d a rd  P a r t s  o f M y rtle  B each , Inc , (70%), 
S ta n d a rd  P a r t s  o f  O ra n g eb u rg , In c . (51%).

O fficers
W ilton  L ooney , P re s id e n t
E a rl D olivc , E xec. V ic e -P re s id e n t
W. C. H a tc h e r , E xec . V ic e -P re s id e n t

V ic e -P re s id e n ts
E. J .  M uldoon  
Jo e  O w en
W. A. P a rk e r ,  J r .  
T. J . S am e, J r .  
J o h n  S ca lley  
H. D. M ille r 
W R. V a le n tin e
F. A. T a tu m  
D av id  W illiam s, J r .

C ary  G race  
E E. B ell 
R. E. A lden  
J. B. H u d g in s  
J. C. F ra s e r  
E. M. Jo n e s  
L a rry  P r in c e  
L w . R ice, J r .
Jo h n  A d erh o ld  
B. R. G a rv in  
J . F S c h w iik e r t ,  T re a s u re r  
G W. P irk le , S e c re ta ry  
D. W. H artse l, A sst. Sec. a n d  A sst 
A. P . G aines, A sst. Sec

T reas .

R. C, C o ly ea r 
G S C ra f t 
E a rle  D oiive  
N. E. E lsas 
J .  C. F ra s e r  
M alcolm  F ra s e r  
A. P . G aines

D irectors
W. C, H a tc h e r  
S a i ta in  L a n ie r  
W ilton  L ooney  
L. H. M a u ld in  
W. A. P a rk e r ,  J r .  
G. M. S m ith  
R, L. T u rn e r

G en e ra l Counsel: A lsto n , M ille r  &c G ain es.
A uditors: E rn s t  & E rn s t.
A nnual M eeting: F o u r th  T u e sd a y  in  M ar. 
No. of S tockholders: Dec. 31, 1971, 4,227. 
No. of Em ployees: D ec. 31, 1971, 7,141.
Main Office: 299 P ie d m o n t A ve., N . X„ A t­

la n ta . Ga. 30312.
C onsolidated Incom e A ccount, years ended

Dec, 31: 1971
N e t s a l e s .................  $387,138,252
C ost of sa les 
S elling , etc ., exp . _ 
O th. d ed u c t., n e t -
In co m e ta x es  ___
M in o rity  in te re s t  «
T N et p r o f i t _____
P re v . re t. e a r n . __
C om m on d i v s . ___
T fr. to  c o m . _____
R e ta in ed  e a rn in g s . 
T E a rn ., com . sh. « 
No o f com . sh a re s

272,557,853
79,420,992

1,261,740
16,966,000

396,661
16,535.006
46,551,360

6,726,267

56,360,099
$2.14

7,734,563

1970 
$340,026.395 

241,681,767 
69,076,559 

1,114,841 
14,600.000 

272,376 
13,290,852 
41,695,033 

5,780.438 
2,654,097 

46,551.370 
$1.73 

7,715,688
EE A fte r  $1,845.636 (1970, $1,644,077) d ep r. 

am o rt. T A s  re p o r te d  on  7,728,709 (1970, 7,703,- 
584) av e r, sh s .

QQSalet and Incom e, years to  D ec. 31 (in  $);

1 969-..
1968..
1967.-
1906__

N et 
S ales

303 ,455 ,677
275,278,164
240,018,620
223,772.764

Inc. bef. 
Taxes

34 ,228,557
20,637,207
16,840,707
15,450,010

N et 
In co m e

10 ,778,467
9,423,042
8,418,113
7,864,765

ii R e s ta ted  to re f le c t poo ling  of in te re s t.  
C onsolidated B alance Sheet, as o f D ec. 31:
A ssets;

C ash _____________
R ece ivab les , n e t  _«
HT In v e n to r ie s  ____
P re p a y m e n ts , etc._

T o ta l c u r r e n t  - 
© N et p rop ., etc. «_ 
In v e s tm e n ts , e tc . _

1971 
$11,833.811 

33,529.751 
61,659,924 

1,829,896

$108,853,382
22,397.128

230,761

1970 
$5,212,000 
31,139,212 
59,406,033 

927,926

$96,685,171
21,184,146

280,781

T o ta l .................  $131.481.271 S118.150.098

L ia b ilitie s :
A cets., etc., p ay . _ 
N otes, e tc., pay . —
D ivs. p a y a b l e -------
In co m e t a x e s -------

$28,097,074
616,582

1,682,274
2,418,021

$23,345,450
473,477

1,446.696
4,256,915

T o ta l c u r r e n t  -
L ong  te rm  d e b t __
M in o rity  in te re s t  -
Coin, s to ck  ($ 5 )__
P a id - in  s u rp lu s  - -  
R e ta in e d  e a rn in g s .

$32,813.951
837,894

2,353.279
38,672,815

443.233
56,360,099

$29,552,540
1,454,476
1,882,137

38,578,440
161,145

46,551,360

T o ta l .................  $131,481,271
N e t c u r re n t  a s se ts  $70.039.431 

lijD epr. 8c am o rt. $9,771,306 
© L o w er cost (p rinc . f ifo ) o r  m k t.

$118.150,098
$67,162.631

$9,309,992

Term  Loan: O u ts ta n d in g , D ec. 31, 1971, $942.- 
000 5%% a n d  6% n o te s  p a y a b le  $135,000 a n ­
n u a lly  to  1972, an d  th e re a f te r  $180,000 a n n u a l­
ly  to  1975. P ro c e e d s  in v e s te d  in  n ew  w a re ­
h o u se  b u ild in g s

A lso o u ts ta n d in g  $512,476 o th e r  d e b t p a y ­
ab le  in  v a ry in g  a m o u n ts  to  1980.

Capital S tock  1. G enuine Parts Co. com ­
mon; par $1:
A U T H O R IZ E D —30,000,000 sh a re s ; o u ts ta n d in g  
D ec. 31, 1971 (g iv ing  e f fe c t to  2 -fo r-l sp li t 
A pr. 7, 1972), 15,469,126 sh a re s ; re se rv e d  fo r  
o p tio n s , 247,000 sh a re s ; p a r  $1.

P a r  ch a n g ed  f ro m  $5 to  $1 A pr. 7, 1972 
by  2 -fo r-l sp lit.
V O TIN G  R IG H T S —Ha* one  v o te  p e r  «hare . 
P R E E M P T IV E  R IG H T S -N o n e .
D IV ID EN D  R E S T R IC T IO N S —S ee te rm  lo a n
above .
D IV ID EN D S—

On $5 p a r  sh a re s :
1948.. .  $0 40 1949-53 $0.80 1954-56 $1.00
1957__  1.15 1958___  1.50 ©1959—.  0.40

On $5 par shares after 100% stock div.:
1959« — 080 I960___  1.35 1961_1.47%
1962—  B0 77%

O n $5 p a r  sh a re s  a f te r  200% s to c k  div .:
1962«.« 0.27 1963___0.58Va I9B4  0 67%
1965-.. 0.77% 1966 ... 0 87% © 1967«.. 0.97% 
1968—  0.78% 1969 0.97% ©1970-«. 0.90%
1 9 7 1 .. - 0 84 ©1972« 0 44*%

© A lso s tock  d iv id e n d s : 1959, 100%; A p r 30. 
1962. 200%; 1967, 50%; A pr. 30, 1970, 50%. 

© To A pr. 2.
T R A N SF E R  A G EN TS—T ru s t Co. of G eo rg ia , 
A tla n ta ; M organ  G u a ra n ty  T ru s t  Co., N ew  
Y ork.
R E G IST R A R S—C itizens & S o u th e rn  N a tio n a l 
B an k . A tla n ta ; C hase M a n h a tta n  B an k , N ew  
Y ork
D IV ID EN D  D IS B U R SIN G  A G E N T —T ru s t  Co.
o f  G eorg ia , A tla n ta
L IS T E D —On N YSE (S ym bol. G PC ).
PR IC E  R A N G E — 1971©1970 1969T 1968©1967

H ig h .....................  74% 37% 40 41% 27%
L o w .....................  35% 21% 30% 33% 26%
G] A fte r  50% stk . d iv .; b e fo re , 34-21%.
© S ince lis tin g ; fo r  e n t ir e  y e a r , 4 1% -24. 
‘© A fte r  50% s tk . d iv .; b e fo re , 42%-S6%.

GLEN A L D E N  CORP.
(Controlled by R apid-A m erican Corp.)

History: In c o rp o ra te d  in  D e la w are  S ep t. 29, 
1966 as su c ce sso r to  co m p an y  of sa m e  n am e  
o r ig in a lly  in c o rp o ra te d  in  P e n n sy lv a n ia  as 
G len  A lden  C oal Co.; p re s e n t  n a m e  ad o p ted  
A pr. 21, 1959.

In  S ep t., 1921, a c q u ire d  a n th ra c i te  coa l p ro p ­
e r t ie s  o f th e  D e la w are . L a c k a w a n n a  & W est­
e rn  R a ilro ad  fo r  th e  sum  o f $60,000,000, Issu ing  
in  p a y m e n t a p u rc h a se  m o n ey  m o rtg a g e  u p o n  
th e  re a l e s ta te  co n v ey ed .

In  M ay, 1923, a c q u ire d  th e  p la n t  a n d  m a ­
c h in e ry  of E x e te r  M a ch in e  Co. a t  W est P it ts -  
ton , P a . In  A ug., 1925, a c q u ire d  D elaw are , 
L a c k a w a n n a  & W este rn  C oal Co. th ro u g h  e x ­
ch a n g e  o f s to ck ,

In  Dec., 1929, th e  p h y s ic a l p ro p e r t ie s  o f L e­
h ig h  & W ilk e s -B a rre  C oal Co, lo c a te d  in  
P e n n sy lv a n ia , w e re  a c q u ire d  fo r  676,700 sh a re s  
o f G len  A ld en  s to c k

C o m p an y  a c q u ire d  in  A pr., 1955 M ath es Co., 
F o rt W o ith , T ex ., fo r $11,000,000, p a y a b le  $1,- 
500,000 in  cash , 100,000 sh a re s  o f co m p an y  
tr e a s u ry  s to ck  a n d  b a la n c e  o f $8,000,000 fro m  
50% of e a rn in g s  b e fo re  ta x e s  o f M a th es  Co.

In  M ay, 1957, a f te r  p a y m e n t o f $3,507,500, 
o b lig a tio n  w as d isc h a rg e d  b y  is su a n c e  to  
M a th es Co. of $4,492,500 5% n o te s , p a y a b le  
$898.500 a n n u a lly  to  1962, inc l.

In  1961, sold M ath es D iv is io n  to  R c p u b lic -  
Transcon Industries for 750,000 shs, (307o) 
an d  $2,000,000.

C om pany , th ro u g h  a  su b s id ia ry , a c q u ire d  
W ard  La F ra n c e  T ru c k  C orp, E lm ira  H eigh ts, 
N. Y. on F eb . i ,  1956. C o n s id e ra tio n  w as v a lu e  
o f in v e n to ry  in  ca sh  s u b je c t  to  c e r ta in  o th e r  
a d ju s tm e n ts  p lu s  p ro m isso ry  n o te  fo r  $500,- 
000, se cu red  b y  m o rtg a g e  on  re a l p ro p e r ty  
a c q u ired , p a y a b le  b y  p o r t io n  o f n e t incom e 
b e fo re  F e d e ra l  in co m e ta x e s  o f W ard L a 
F ra n c e  T ru c k  C orp, fo r  te n  y e a rs  b eg in n in g  
Feb . 1. 1956.

O n J u n e  1. 1956 a c q u ire d  H e rsh e y  M oto r- 
s to k o r, Inc . (n o w  M an h e im  F u e l Co.).

On J a n .  24, 1958, c o m p an y  t r a n s f e r r e d  c e r ­
ta in  coal d ep o s its  to  th r e e  n ew  co m p an ie s , 
B liss C oal C orp., L oom is Coni C orn , a n d  
T ru c sd n ie  C oal C orp., th e  s to c k  o f w h ic h  com ­

p a n ie s  w as d is tr ib u te d  to  c o m p an y 's  s to c k ­
h o ld e rs  on F eo . 5, 1958 

In  D ec. 1958 an d  Ja n . 1959 so ld  W ard  La 
F ra n c e  T ru c k  C orp

On A pr. 21, 1959 m erg ed  L ist In d u s tr ie s  
C orp. by  sh a re  fo r  sh a re  e x c h an g e  oi L ist 
s to ck  an d  by issu an ce  of an  a d d itio n a l G len  
A ld en  sh a re  to  h o ld e rs  of ea ch  4 G len  A laen  
sh a re s

L ist In d u s tr ie s , Inc. w as in c o rp o ra te d  in  
D e la w are  N ov 18, 1930 as RKO T h e a tre s  C orp 
(n am e c h a n g ed  on  M ay 15, 1956 to HKO In ­
d u s tr ie s  C orp  an d  on J u n e  1, 1956 to  L ist 
In d u s tr ie s , Inc.) to  ta k e  o v e r  b u sin ess  oi o p e r ­
a t in g  m o tio n  p ic tu re  th e a tre s  an d  re la te d  rea l 
e s ta te  a n d  o th e r  e n te rp r is e s  from  K adio- 
K e ith -O rp h e u m  C orp  , De: (d isso lved )

L is t on  M ay 9, 1936 a c q u ire d  a il a sse ts  o f 
C lev e lan d  A rc a d e  Co in  e x c h an g e  fo r 1,043,- 
706 co m m o n  sh a re s  o f  Last an d  a ssu m p tio n  of 
lia b ili tie s . C lev e lan d  A jrcade’s m a in  a sse t 
w as 84.4% of o u ts ta n d in g  com m on  sto ck  of 
G era  C orp, L is t su b se q u e n tly  in c re a se d  h o ld ­
ings of G era  C orp, com m on  sto ck  to  o v er 99% 
a n d  o f 16 p r e fe r re d  to  o v e r  33%. In  ad d itio n , 
R K O  T h e a tre s , Inc ., su b s id ia ry , o w n ed  o v e r 
13% of p re fe r re d .

O n D ec. 31, 1958, G era  C orp. a c q u ire d  all 
co m m o n  s to c k  o f E. H u b sc h m a n , & Sons, 
so ld  in  1965.

In  I960 so ld  U S F -A sp in o o k  F in ish in g  D iv i­
sion  an d  a c q u ire d  H ud so n  Coal Co p ro p e r tie s  
fo r  $2.500,000. In  M ay, 1961, so ld  of M a th es  
Co. D iv is io n  fo r  750,000 (30%) sh a re s  of R e ­
p u b lic  T ranscori In d u s tr it  s, Inc . an d  $2,600,- 
000 4% in s ta llm e n t n o te .

In  Dt-c., 1961, a c q u ire d  S w ift M fg. Co , Co­
lu m b u s , G a

In  A ug. 1962, a c q u ire d  O pp C o tto n  M ills & 
M icolas C o tto n  M ills, O pp.. A la

C om pany , in  19G4, sold its  in te re s t  in  
A m e ric a n  H a rd w a re  C orp.

On Dec. 4, 1964, m e rg e d  su b s id ia ry , RKO 
T h e a tre s , Inc .

O n Ja n . 1, 19G6 so ld  re m a in in g  a n th ra c ite  
coa l b u s in ess  fo r  a p p ro x im a te ly  $12,500,000.

On M ay 18, 1967, a c q u iie d  B.V.D. Co., Inc. 
by e x c h a n g e  of G len  A lden  $3.15 cum  conv . 
p fd . shs, o r  cl. C c o n tin g e n t p re fe re n c e  shs. 
o r  B.V.D. co m m o n  sh a re s  on  b as is  of 3 B V D. 
s h a re s  fo r  e a eh  G len  A ld en  p re fe r re d  sh a re .

O n J u n e  1, 19G7, a c q u ired  P h ilip  C a rey  
M a n u fa c tu r in g  Co. by  e x c h a n g e  of 724,405 
$2 25 se n io r  cum . conv . pfd  shs. fo r  P h ilip  
C arey  com m on  sh a re s  on bas is  of one G len  
A ld en  pfd . s h a re  fo r  each  P h ilip  C a rey  co m ­
m o n  sh a re .

In  Nov. 1967 ac q u ire d  an  in te re s t in B riggs 
M a n u fa c tu r in g  Co. (now  P a n a c o n  C orp  ), {b'J 5 
in te re s t  in  P a n a c o n  C orp. w as so ld  in  A pr 
1972).

O n Dec. 22, 1967 m erg ed  S ta n le y  W a rn e r 
C orp. by  e x c h an g e  of 1,029,174 sh a re s  of $3 
c lass B se n io r  cum . conv pfd . sh a re s  fo r 
S ta n le y  W a rn e r sh a re s  on b asis  of 0.55 sh a re s  
of G len  A lden  p re fe r re  i sh a re s  lo r  each  
S ta n le y  W a rn e r  com m on sh a re . A n ad d itio n a l 
140,000 com m on sh a re s  w ere  issued  to  se lle rs  
o f S tan le y  W a rn e r  com m on in  M ar. 1969 in 
a c c o rd an c e  w ith  a s e ttle m e n t

In  M ay 1968, so ld  In te rn a t io n a l  L a te x  & 
C h em ica l C orp., fo rm e rly  ch e m ic a l d iv is io n  
of In te rn a t io n a l  L a tex  C o r p , su b s id ia ry  of 
co m p an y  to  S ta n d a rd  B ran d s , Inc  

T h ro u g h  an  ex c h a n g e  o ffe r  w h ich  e x p ire d  
A ug. 30. 1968 an d  p r io r  p u rch ases, ac q u ire d  
a b o u t 88% of com m on stock  o f S ch en ley  
In d u s tr ie s , Inc. (a fo llow ing  s ta te m e n t) . U n­
d e r  th e  ex c h a n g e  o ffe r  co. issued  $100 p r in c i­
pal a m o u n t o f 6% s.f, su b o rd in a te d  d e b e n ­
tu re s , d u e  1988 p lu s S13 cash  fo r  each  1% 
S ch en ley  com m on sh a re s . A t D ec. 31, 1%9, 
co m p an y  ow ned  a b o u t 8S.2% of o u ts ta n d in g  
S ch en ley  com m on sh a re s  

In  J a n ,  1969, so ld  te lev is io n  s ta tio n  W AST- 
TV in  A lbany , N. Y, to S o n d e rlin g  B ro a d ­
c a s tin g  C orp  , fo r  $8,000,000.

In  Dec. 1969, a su b s id ia ry . S chen ley  In ­
d u s tr ie s , Inc. m e rg e d  BUM  In d u s tr ie s , Inc, 

In  A pr, 1970, P h ilip  C ire y  M a n u fa c tu r in g  
Co. a su b s id ia ry  w'as m e rg e d  by P an ac o n  
C orp. (fo rm e rly  B rig g s M a n u fa c tu r in g  Co.) 
48% o w n ed  by Co. As a re s u lt  of m e rg e r  
o w n e rsh ip  w as in c re ase d  to  79%.

O n J a n . 28, 1971 sold R K O -S tan ley  W a rn e r 
T h e a tre s , Inc . fo r S21,500,000.

In  A p r 1971, B. V. D. Co , su b s id ia ry , sold 
o p e ra tin g  a s se ts  of T im ely  C lo thes. Inc.

On F eb . 26, 1971, S ch en ley  sold to  G uild  
W ine Co. fo r  a p p ro x . $13.200.000 c e r ta in  asse ts  
co n n e c ted  w ith  its  C a lifo rn ia  w in e  business.
in c lu d  injg in v e n to r ie s  of w ine, c e r ta in  v ine-
y a rd s  and  w in e ry  fa c ilitie s  an d  tra d e m a rk s  
fo r  w in e  p ro d u c ts .

On M ay 10, 1971, S ch en ley  sold its 100% 
in te re s t  in  B u c k in g h a m  C orp., th e  sole im ­
p o r te r  an d  se lle r  in  U. S of C u tty  S a rk  
S co tch  w h isk y , to N o rth w e s t In d u s tr ie s , Inc, 
fo r  a p rice , su b je c t to  re d u c tio n  u n d e r  c e r ­
ta in  c irc u m s ta n c e s  o f $120,000.000.

In  A pr. 1972 so ld  its  89 % in te re s t  in 
P a n a c o n  C orp. to  J im  W alte r  C orp . fo r $62,- 
000,000 cash.'

In  Ju n e , 1972, B.V.D. Co., In c  , su b s id ia ry , 
so ld  its  R e ta il D iv ision  com p ris in g  N a tio n a l 
S h ir t  Shops, A dam s C lo th es an d  R o ck in g h am  
S to re s  to  N atio  In d u s tr ie s , Inc.
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M erger o f  S ch en ley  Industries, Inc*
O n J u n e  17, 1971 as r e s u l t  o f m erger o f 

a w h o lly -o w n ed  su b s id ia ry  w ith  a n d  in to  
S ch en ley , Co. b ec am b e  o w n e r  o f  a ll o u t­
s ta n d in g  c a p ita l s to c k  o f S ch en ley  e x c e p t 
its  c u m u la tiv e  p re fe re n c e  s to ck . In  m e rg e r  
a ll co m m o n  a n d  $1.40 cum . conv . p fd . s to ck s, 
ex c e p t fo r  s h a re s  as to  w h ic h  a p p ra is a l 
r ig h ts  w e re  c la im ed , w ere  c o n v e r te d  as fo l­
low s:

(a) E ach  o u ts ta n d in g  s h a re  o f  com m on 
s to c k  (o th e r  th a n  th o se  o w n ed  by Co., a ll o f 
w h ich  w e re  can ce lled ! w as c o n v e r te d  in to  
$5 in  ca sh  an d  $30 p r in c ip a l a m o u n t o f 
C o.’s 7-% %  s in k in g  fu n d  su b o rd . debs., d u e  
1985.

(b) E ac h  o u ts ta n d in g  s h a re  o f  $1.40 cum . 
conv . p fd . s to c k  w as c o n v e r te d  in to  $4,50 
in  cash  a n d  $27 p r in c ip a l a m o u n t o f su c h  
7-%%  debs.

R apid-A m erican Corp. A cq uires Control:
In  M ar. 1969 R a p id -A m e ric a n  C orp. (see 
a lp h a b e tic a l in d e x )  a c q u ire d  64% in te r e s t  in  
co. th ro u g h  e x c h a n g e  o ffe rs  (fo r d e ta ils  o f 
e x c h a n g e s  see  R a p id -A m e ric a n  C orp.).

In te rn a t io n a l  P la y te x  C orp . p la n ts  lo c a te d  
a t:

D om estic  
L a F a y e tte , A la .
D over, Del.
L a  G ran g e , G a.
M a n c h e s te r , G a.
N ew m an , Ga.
W a te rv lie t, N . Y.
M ex ico  C ity , M ex ico  
A m  p rio r , O n t., Can.
P o r i  G lasgow ,

S co tla n d
J o h n s to n e , S co tla n d  
L a to u r  d u  P in ,

F ra n c e
E p in a l, F ra n c e  
A lzey , W. G e rm a n y  
P a r ra m a t ta ,

N. S. W.,
A u s tra l ia  

(2J o in t  v e n tu re .
D o m estic  D is tr ib u tio n  C e n te rs  C ity  o f I n ­

d u s try , Cal. D over, D el.
F o r  p la n ts  o f  ILC In d u s tr ie s , Inc.; an d  

S ch en ley  In d u s tr ie s , Inc . see  a p p e n d e d  s ta te ­
m e n ts .

I n te rn a t io n a l  
C orozal, P . R. 
D orado , P . R. 
B a rc e lo n e ta , P . R. 
M an a ti, P . R. 
P o m ez ia , I ta ly  
B a rc e lo n a , S p a in  
E n n is , I re la n d  
D u rb a n , S o u th  

A fric a®  
D is tr ib u tio n  
C e n te rs  

C o p e n h a g e n  
B ru sse ls  
A m s te rd a m

Control: R a p id -A m e ric a n  C orp . (see a lp h a ­
b e t ic a l in d e x ) o w n ed  74.6% o f com m on s to c k  
a t Dec. 31. 1971.

Subsid iaries: T h is  is a n  o p e ra tin g  a n d  h o ld ­
in g  co m p an y . C o m p an y  o w n s  fo llo w in g  su b ­
s id ia r ie s , a ll w h o lly  o w n e d  e x c e p t as in d i­
ca te d :

N am e and business:
G e ra  C orp . (D e law are ) (99.5%).
E  S ch en ley  In d u s tr ie s ,  In c .
S w ift M a n u fa c tu r in g  Co.
O pp C o tto n  M ills, M icolas C o tto n  M ills.
B.V.D. Co., Inc .
In te r n a t io n a l  L a te x  C orp .
In te rn a t io n a l  P la y te x  C orp .
E I.L .C . In d u s tr ie s ,  Inc. (70%)
EESee a n  a p p e n d e d  s ta te m e n t.
(2. S ee  a lp h a b e tic a l  in d e x .
B u siness & Products:
B.V.D. Co., Inc ., a  su b s id ia ry , is  in  th e  m a n ­

u f a c tu re  o f  m e n ’s a n d  b o y s ’ u n d e rw e a r , d re ss  
a n d  s p o r t  s h ir ts ,  p a ja m a s , ro b e s  a n d  sw im ­
w ea r, u n d e r  th e  t r a d e  m a rk  “ B.V.D.” ; m e n ’s 
an d  b o y s ’ k n i t  o u te rw e a r  a n d  n e c k w e a r  u n d e r  
th e  la b e ls  “W onderknit,” ‘‘B otany,” “Beau  
B rum m ell.” “Mr, Joh n ” an d  o th e rs ; w o m e n ’s 
lin g e rie , s le ep w e ar, b ra s  an d  fo u n d a tio n  g a r ­
m e n ts , u n d e r  th e  labels , “G ilead ,” “Ju b ilee” 
an d  o th e rs , m e n ’s an d  Ind ies ' r a in w e a r  an d  
a l l-w e a th e r  co a ts  u n d e r  th e  la b e ls  “A lm ar,” 
an d  o th e rs ; w o rk  c lo th es  a n d  s la ck s  u n d e r  
th e  labe ls , “A n v il,” “M eadow” an d  o th e rs ; 
c h i ld r e n ’s a n d  in fa n ts  w e a r, u n d e r  th e  
la b e l “ Faw n,”; an d  m e n ’s a n d  b o y s ’ c lo th in g  
u n d e r  lab e ls  “ R ockingham ” a n d  “D onxini” .

I n te rn a t io n a l  P la y te x  C orp . p ro d u c e  la ­
te x  an d  fa b r ic  g ird le s , la te x  g loves, b ra s , 
d isp o sa b le  b a b y  b o ttle s , d isp o sab le  d ia p e rs , 
ta m p o n s , b ab y  p a n ts  and  sw im  caps, m a r ­
k e te d  u n d e r  t r a d e  n am e “P la y te x ,” an d  m a n ­
u f a c tu re r  o f fa b r ic  g ird le s  an d  b ra s  m a r ­
k e te d  u n d e r  t r a d e  n am e  “S a ro n g " ; th r o a t  
lozenges a n d  T ek  to o th  b ru sh e s , h a i r  b ru sh e s  
an d  com bs.

ILC In d u s tr ie s , Inc . (see a p p e n d e d  s ta te ­
m e n t)  p ro d u c e s  ae ro -sp a ce , d e fe n se  an d  in ­
d u s tr ia l  e q u ip m e n t.

S ch e n le y  In d u s tr ie s , Inc. (see  on  a p p e n d e d  
s ta te m e n t)  is a  p ro d u c e r, im p o r te r  a n d  d is ­
t r ib u to r  o f a lco h o lic  b ev e rag es .

S w ift T ex tile s , Inc . m a n u fa c tu re s  fa b r ic s  
fo r  b o th  a p p a re l a n d  in d u s t r ia l  use A p p are l 
line  c o n s is ts  la rg e ly  o f  co tto n , b lu e  an d  
fan cy  d en im s  In d u s tr ia l  d iv is io n  is en g ag ed  
m  m a k in g  fa b r ic s  fo r  u se  in  a u to m o tiv e  
b ed d in g , fu rn i tu re ,  p ac k ag in g  f i l t r a t io n  a n d  
r u b b e r  tra d e s .

O pp  an d  M icolas C o tto n  M ills p ro d u c e  a 
b ro ad  w o v en  g ra y  goods fo r  m a n y  b as ic  
in d u s tr ie s .

Principal P lants & Properties:
S w ift T e x tile s , Inc . h as  p la n t  a t  C o lum bus,

Oct.
O pp C o tto n  M ills, and  M icolas C o tton  M ills, 

o p e ra te s  p la n ts  a t  O pp, A la. a n d  P h e n ix  
C ity , A la.

BVD Co. Inc . p la n ts  lo c a te d  a t:
W a sh in g to n , G a. 
H igh  P o in t, N. C. 
In d e p e n d e n c e , Va, 
B ra se lto n , Ga. 
K in g s  M o u n ta in , 

N. C.
N ew  Y ork , N, Y. 
C lin to n , S. C. 
L iv in g sto n , T en n . 
O ko lona , M iss. 
M u llin s, S. C. 
C h a d b o u m , N. C. 
M onroe, N. C. 
W inslow , A riz.
B ay  M in e tte , A la.

H en rico  C o u n ty , V a. 
C in c in n a ti, O.
G alax , Va.
M t. G ilead , N. C. 
C h a rlo tte , N. C. 
C an d o r, N. C. 
H a m le t, N. C,
Clio, S. C. 
M oeksv ille , N. C. 
A rec ib o , P . R.
M oca, P . R.
P o n ce , P. R.
C aguas, P. R .
L as  M arias» P . R.

O fficers
M e sh u lam  R ik lis , C h a irm a n  
P . A, Jo h n s to n , P re s id e n t
I. A. B e ck e r, V ice -C h a irm a n  
L. C. L ane , V ice -C h a irm a n  
N a th a n ie l L ap k in , S en io r  V ice -F res .
D. I. O brow , V ice -P res ., F in a n c e  & T reas . 
B e rn a rd  G o ld b erg , V ic e -P re s id e n t
C. E. T en n esso n , J r „  V ic e -P re s id e n t
J . A. B o lan d , J r . ,  V ic e -P re s id e n t 
A u s tin  Last, V ic e -P re s id e n t
N. A. F in k e ls te in , V ic e -P re s id e n t 
J .  E. S m ilow , V ic e -P re s id e n t
A. M, M ichaelson , V ic e -P re s id e n t
E. L. M arks, V ic e -P re s id e n t
B . J .  B lan ey , V ic e -P re s id e n t 
A v ra h a m  S o ltes , V ic e -P re s id e n t 
H a im  B e rn s te in , V ic e -P re s id e n t
R. T. G ro h m an , V ic e -P re s id e n t
L. G. W ilson, V ice -P res . & A sst, to  P re s .
S. H. A aro n s, S e c re ta ry  
G . A. S k in n e r , C o n tro lle r

D irectors  
I. A. B e ck e r, N ew  Y ork  
P . J . C liffo rd , H u n tin g to n , N. Y.
W. P . Jo h n so n , P h ila d e lp h ia  
P . A. Jo h n s to n , N ew  Y ork
L, C. L an e , N ew  Y ork  
A. F. M cG inness, J r .
T. W. M cM ahon, J r .
M. L. M endell, N ew  Y ork
D. I. O brow , N ew  Y ork  
M esh u lam  R ik lis , New' Y o rk

G eneral Counsel: F rie d , F ra n k , H arris , 
S h r iv e r ,  & Ja co b so n .

A uditors: H ask in s  & Sells.
A n n u a l M eeting : T h ird  F r id a y  in  M ay,
No. o f S tockholders: D ec. 31, 1971: $2.25 

p re fe r re d , 2,608; c lass B se n io r  p re fe r re d , 8,- 
257; $3.15 p re fe r re d , 1,474; com m on, 24,272.

No. of Em ployees: D ec. 31, 1971, 39,000.
G eneral O ffices: 888 7 th  A ve., N ew  Y o rk  

10019.
C onsolidated Incom e A ccount, yrs. ended  

D ec. 31: 1971 1970
N e t s a l e s .................  $1,310,266,000 $1,217,552.000
O th . incom e, n e t  -  7,421,000 3,954,000
T o ta l ..........   1,317,687,000 1,221,506,000
C ost o f s a l e s ...........  964,862,000 902,062,000
Sell., e tc., e x p , __  243,223,000 218,473,000
D eprec . & a m o rt .-  13,486,000 13,100,000
In te re s t,  e tc . ____  51,426,000 56,861,000
O per. inc . ops. so ld  5,680,000 18,514,000
¡Tincóm e t a x e s __  20,174,000 20,782,000
M in o rity  in te re s t  -  1,957,000 4,144,000
E x tra o rd . ite m s  — Slcr3(603,000 53(172,267,000
N et in c o m e .............. 31,842,000 22,331,000
P re v . re t .  e a rn s . — 128,957,000 123,324,000
P re fe r r e d  d iv s. __ 3,522,000 3,693,000
C om m on d iv s. - __  1,748,000 --------
¡VD eb it _____  3,593,000 13,005,000
R e ta in e d  e a rn in g s .  0151,936,000 128,957,000
fcE arn ., com . sh . _ $1.38 $0.76
Ño. o f com . shs. — 17,477,000 20,475,000

tT$26,500,000 n o t r e s tr ic te d .  fiJReduced b y  
$600.000 (1970, $464,000) d u e  to  in v est, ta x  
c re d it. E L o ss  on  d isco n t. & d isp o sa ls  o f 
c e r ta in  b u sin esses  & p ro p e r tie s , less $1,276,000 
ta x  c re d it  d u e  to  loss c a rry o v e rs . (TTax 
c re d it  d u e  to  loss c a r ry o v e rs , less $184,000 
loss on  d isc o n t. & d isp . o f c e r ta in  b u sin e sse s  
& p ro p , an d  $177,000 p rov . fo r  ap p ro x , d e c lin e  
in  m k t. q u o ta tio n  v a lu e  of a n  in v e s t, in  a  
se c u r ity , e tc  [^C om prising* E q u ity  in  c e r ta in  
tra n sa c tio n s  of subs., $1,775,000 (1970, $9,366,- 
000); excess  o f re d e m p t. p r ic e  o v e r  s ta te d  
v a lu e  o f Cl C s tk . red e em e d , $1,818.000 (1970, 
$3.639,000); to ta l. $3.593.000 (1970. $13,005,000). 
fs]On 20.016,000 (1970. 20,600,000) av e r . com . & 
com . equ iv .; $1.20 (1970, $0 87) bef. e x tra o rd . 
item s; $1.06 ($0 93 bef. e x tra o rd . item s) in  1971 
a n d  $0.58 ($0.66 b ef. e x tra o rd . Item s) in  1970 
assum . fu ll d ilu tio n .

C onsolidated B alance S h eet, as of D ec. 31:
A ssets: 1971 1970

C ash, e tc ..................... $101.046.000 $94.660,000
M kt. sec., c o s t ___  16,435,000 14.133,000
R e ce iv ab les , n e t  — 195,18C,000 209,074,000

E In v e n to r ie s  ____
© P re p a y m e n ts  __

T o ta l c u r r e n t  _ 
E N e t  p rop ., e tc . - 
[¿(Long Jo h n  In ti .

L td ...........................
O th e r  i n v e s t s .___
In ta n g ib le s , n e t _
F r a n c h i s e s ...............
D e i. ch a rg es, etc . -

T o ta l ________
L ia b ilitie s :

N otes , e tc ., pay . 
A ccts., etc., pay . -
D ivs. p a y a b l e ____
In co m e t a x e s ____

405.365.000
27.673.000

$745.705,000
146.028.000

20.210.000
25.807.000

106.344.000 
50,000,000
23.078.000 

$1,117,172,000

$134,739,000
128.883.000 

2,619,000
14.402.000

428.729.000
21.230.000 

$767,826,000
185.333.000

19.573.000
3.747.000

131.616.000 
50,000,000
29.400.000 

$1,187^495,000

$219,943,000
119.605.000

2.230.000
17.119.000

T o ta l c u r re n t  _ 
L ong  te rm  d e b t
D ef. inc. t a x e s ___
W a rra n tie s  ______
P en s io n s  __________
O th e r  re se rv e s  ___
M in o rity  in te re s t  -
g)S2.25 p fd .................
E$3 B p f d . ...............
|£$3.15 pfd , .............
EC1. C p r e f .............
Com. s to ck  ($ 1 )__
C a p ita l s u r p l u s __
R e ta in ed  e a rn in g s .  
S to ck h o ld . e q u i ty  _ 
(D R eacquired  s t k -  

N c t s tk h ld . eq . -

$280,643,000
520.515.000

10.291.000
4.126.000
9.786.000

40.440.000
6.968.000

379.000
708.000

3.297.000
4.793.000

22.422.000
128.820.000
151.930.000
312.360.000

67.957.000
244.403.000

$358,897,000
462.894.000 

10,608.000
4.450.000 
7 871.000

19.287.000
55.791.000

386.000
771.000

5.125.000
5.994.000

21.407.000
129.932.000
128.957.000
292.572.000
24.875.000

267.697.000
T o ta l .................  $1.117,172,000 $1,187,495,000

N et c u r r e n t  a s s e ts .  $465.062,000 $408,929,000
E D e p r . & a m o rt. $173,668,000 $228,918.075

© W hiskey , o th e r  s p ir its  & w ine, a t  cost; 
o th . in v e n to r ie s  lo w er cost (p rinc . fifo  an d  
av e r.)  o r  m k t. © A t eq u ity . [1379,000 (1970, 
386,232) no  p a r  shs. fn08,000 (1970, 770,695) 
no p a r  sh s. ©99,000 (1970, 153,424) no  p a r  shs. 
©434,000 (1970, 167,856) no p a r  shs. © Shs. a t  
co st: 1971, 117,000 cl. C p reL  & 4,945,000 com .; 
1970, 149.214 cl. C p ref. & 931,540 com . © In c l. 
o th e r  rec e iv .

N ote: A bove 1970 s ta te m e n ts  r e s ta te d  to
re f le c t  e q u ity  m e th o d  of acctg .

Long Term  Debt: 1. G len A lden Corp. s*f. 
subordinated  d ebenture 6sr d ue 1988:

R ating—B
A U TH O R IZ E D  — $500,000,000; o u ts ta n d in g , 
$321,225,000.
D A T E D -A u g . 8, 1968. D U E -A u g . 15, 1988. 
IN T E R E S T —F&  A 15 a t o ffice  of tru s te e . 
T R U STE E —M a rin e  M id lan d  B an k -N ew  Y ork, 
NYC.
D E N O M IN A T IO N —F u lly  re g is te re d , $100, $500 
a n d  $1,000 a n d  a u th o riz e d  m u ltip le s  th e re o f. 
C A L L A B L E -A s a  w h o le  o r  in  p a r t  on  a t 
le a s t 20 d a y s ’ n o tic e  a t p a r .
S IN K IN G  F U N D -A n n u a lly , o n  o r  b e fo re  
ea ch  A ug. 15, 1979-87, to  r e t i re  dobs., cash  (or 
debs.), e q u a l to  th e  fo llo w in g  am o u n ts : 1979, 
1%; 1980, 2%, 1981, 3%; 1982, 4%; 1983. 5%; 1984, 
6%; 1985, 7%; 1986, 8%; 1987, 14%.
S E C U R IT Y —N ot se cu red ; su b o rd in a te d  to  a ll 
se n io r  d eb t.
R IG H T S  ON D E F A U L T -T ru s t tie o r  30% of 
debs, outfitg. m a y  d e c la re  p r in c ip a l due  an d  
p a y a b le  (30 d a y s ’ g rac e  fo r p a y m e n t of in te r ­
es t o r  s in k in g  fu n d  in s ta llm en t) .
IN D E N T U R E  M O D IFIC A TIO N  — I n d e n tu re  
m a y  be m o d ified , ex c e p t as p ro v id e d  w ith  
c o n sen t o f 66%% of debs, o u ts tg .
L IS T E D —O n N ew  Y ork  S tock  E x ch an g e . 
PU R PO S E —Issu ed  in  ac q u is itio n  o f com m on 
s to c k  o f S ch en ley  In d u s tr ie s , Inc . in  A ug. 
1968.
P R IC E  R A N G E— 1971 1970 1969 1968

H ig h ............... .. 63% 59% 681,2 75%
L o w ................. .... 53% 38% 50 67%
2. Glen A lden  Corp.» s.f. subordinated  d e­

bentures 71/ 2*» 1985:
R ating— B

A U T H .—$105,000,000: ou ts tg ., $75.719,000. 
D A TED —M ay 15, 1971. D U E—M ay 15, 1985. 
IN T E R E S T —M&N 15 a t o ffice  of tru s te e . 
TR U STEE—F ra n k lin  N a tio n a l B ank , NYC. 
D E N O M IN A TIO N —F u lly  re g is te re d  $99 o r  
less, $100, $500 o r  $1,000 a n d  a u th o r iz e d  m u l­
tip le s  th e re o f .
C A LLA B LE—As a w h o le  o r  in  p a r t  b y  lo t 
on  a t  le a s t 30 d a y s ’ n o tic e  a t 100.
S IN K IN G  F U N D —A n n u a lly  on o r  b e fo re  
e a ch  M ay 15, 1972-84 to  r e t i r e  debs., cash  
(or d ebs.) eq u a l to  fo llo w in g  am o u n ts : 1972- 
76, 3%%; 1977-81, 5 1 9 8 2 - 8 4 ,  12%. 
SEC U RITY —N o t se cu red , su b o rd in a te d  to  all 
s e n io r  d eb t.
R IG H T S  ON D EFA U LT—T ru s tee , o r  30% of 
debs, o u ts tg . m ay  d e c la re  p r in c ip a l due an d  
p a y a b le  (30 d a y s ’ g race  fo r  p a y m e n t of in ­
te re s t  o r  in s ta llm e n t)
IN D E N T U R E  M O D IFIC A TIO N  — In d e n tu re  
m ay  b e  m odifu^d, e x c ep t as p ro v id ed , w ith  
c o n se n t o f 66%% of debs o u ts tg  
L IS T E D —On N ew  Y ork S tock  E x ch an g e . 
P U R PO S E —Issu ed  to e ffe c t m e rg e r  wuth 
S ch en ley  In d u s tr ie s , Inc.
P R IC E  R A N G E —1971, 79%-67i/a.

3. N otes Payable: O u ts ta n d in g , $186,679,000 
n o te s  p a y a b le  of co m p an y  an d  su b s id ia r ie s  
as fo llow s: (1) $18,750,000 n o te s  p a y a b le  to  
b a n k s  d u e  to  M ar. 31 1973 a t  in te re s t  a t %%  
ab o v e  p r im e  ra te ; (2) $71.500,000 61 :>% no tes 
p a y a b le  d u e  M ar. 1, 1979; (3) $21,429 000
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956- MOODY’S INDUSTRIAL MANUAL
8%%-8%% n o te s  p a y a b le  to  fo re ig n  b a n k s  
d u e  to  1980, (4) $75,000,000 n o te s  p a y a b le  to  
b a n k s  w ith  in te r e s t  a t  %% a n d  %% ab o v e  
p ru n e  ra te  d u e  se m i-a n n u a lly  D ec, 31, 1974-
78.

4. Subordinated P rom issory Notes: O u t­
s ta n d in g  $lo,498.u(W) G%% s u b o rd in a te d  p ro m ­
issory  no tes d u e  in  v a ry in g  in s ta llm e n ts  to  
F eb . 28, 1974. Issu ed  in 1969 in  e x c h an g e  fo r  
212,674 sh a re s  o f C lass C p re fe re n c e  stock .

5. M ortgage and O ther Debt: O u ts ta n d in g , 
$25 085.000 3%-8% d eb t co n s is tin g  p r in c ip a lly  
of m o rtg ag e  an d  o th e r  no tes, due to 1986.

A g re em en ts  co v e rin g  c e r ta in  in d e b te d n e ss  
of Co. and  its  su b s id ia r ie s  c o n ta in  c o v e n a n ts  
co n cern in g  w o rk in g  c a p ita l, a d d itio n a l in ­
d eb ted n ess , lim ita tio n s  on d e c la ra tio n  an d  
p ay m en t of cash  d iv id e n d s , re s tr ic tio n s  o n  
tra n sa c tio n s  in  c a p ita l s tock , etc . A t D ec. 31, 
1971 ap p ro x . $26,500,000 o f co n so lid a ted  r e ­
ta in ed  e a rn in g s  w as a v a ila b le  fo r  p a y m e n t 
of cash  d iv id e n d s  an d  re d e m p tio n s  o r  p u r ­
chases of c a p ita l s to ck .

Industrial R evenue O bligations: Co. h a s  
g u a ra n te e d  p r in c ip a l ($17,200,000) a n d  in te re s t  
on tw o in d u s tr ia l  re v e n u e  b o n d  issues o f local 
g o v e rn m e n ta l ag en cies , w h ic h  ag e n c ie s  h a v e  
c o n s tru c te d  fa c ili t ie s  leased  to  In te n a tio n a l  
L a tex  & C h em ica l C orp . c a p ita l s to c k  of 
w h ich  w as so ld  on  A pr. 29, 1968. S ta n d a rd  
B rands, Inc , th e  p u rc h a s e r  of In te rn a t io n a l  
L atex  & C h em ica l C orp . h a s  a g re e d  to  in ­
dem n ify  G len  A ld en  a g a in s t an y  lo ss  u n d e r  
th e  g u a ra n te e s .

Guaranties: A t D ec. 31, 1971 co m p an y  w as
g u a ra n to r  as fo llow s:

ta) In  th e  a m o u n t o f a p p ro x im a te ly  $8, 
400,000 as to  m o rtg a g e  n o te s  (h av in g  v a ry in g  
m a tu r itie s  to  1984) p re v io u s ly  h e ld  b y  com ­
pany  o r su b s id ia r ie s .

(b) S40,000.000 n o te s  o f N o rth w e s t In d u s ­
trie s . Inc. issu ed  in co n n e c tio n  w ith  its  p u r ­
chase  of B u c k in g h a m  C orp.

1. Subsid iary Debt: B.V.D. C o , Inc.; co n ­
vertible d eb en tu re 5s, S eries A and B, d ue  
1986:

O u ts ta n d in g  $814,000.
D ated  S e p t 15, 2966, d u e  S ept. 30, 1986; in ­

te re s t  J& J1 a t  Co.’s o ffice , NYC, o r  N ew
Je rse y .

C a llab le  a t  105 to  S ept. 30, 19(77; re d u c e d  
p rice s  th e re a f te r  to  100 a f te r  S ep t. 30, 1984.

S in k in g  fu n d , a n n u a lly  ea ch  O ct. 1, b e ­
g in n in g  1 9 7 6 l to  r e t i r e  7%% of debs , o u t­
s ta n d in g  a t  p a r.

C o n v e rtib le  in to  G len  A ld en  $3.15 cum . 
conv p re f. a t r a te  o f  $89.16 p e r  sh . No a d ­
ju s tm e n t fo r in te re s t  o r  d iv id e n d s  C ash  p a id  
In lieu  of f ra c tio n a l sh a re s . C o n v e rs io n  p r iv ­
ilege p ro te c te d  a g a in s t d ilu tio n .

N o t se cu red ; su b o rd in a te d  to  a ll s e n io r  
d eb t

Co. m a y  n o t p ay  cash  d iv id e n d s  on  o r  
a c q u ire  c a p ita l s tock  in  excess o f co n so li­
d a ted  n e t  e a rn in g s  a f te r  A pr. 2, 19C6 p lu s  
$6,QoO,000 an d  p ro ce ed s  f ro m  sa le  o f s to ck  
a f te r  su ch  d a te .

Issued  in  O ct 1966 as p a r t  p a y m e n t of 
p u rc h a se  p r ic e  on c a p ita l s to c k  of F r ie d m a n -  
MarKs C lo th in g  Co., Inc.

Z, B.V.D. Co., Inc.; con vertib le subordinat­
ed d ebenture 7tf due 1973:

O u ts ta n d in g , $10,000,000.
D ue, Ju ly  31. 1973.
C o n v e rtib le , in to  com m on  stock  a t  $17 p e r  

share , su b je c t to  a n t id ilu t io n  p rov isions.
P u rp o se , to  re d u c e  note's p a y a b le  to  b an k s .
Issued , in  1968.
Capital Stock: 1. G len A lden Corp. $2.25 

ten ¡or cu m u la tive  con vertib le preferred; no 
par:
AUTH —724,405 shs.; o u ts tg ., 378,969 shs.; no  
par
PREFER EN C ES—H as p re fe re n c e  o v e r  o th e r
Pid for assets and d ivs
DIVIDEND R IG H T S —E n tit le d  to  cum . cash  
divs. of $2 25 a  sh . a n n u a lly , p a y a b le  q u a r te r ­
ly, Mar. 15, e tc .
DIVIDEND REC OR D  — In itia l  d iv id e n d  o f 
50 5918 p a id  J u n e  15, 1967. R e g u la r  q u a r te r ly  
dividends p a id  th e re a f te r .
LIQUIDATION R IG H T S —In  liq u id a tio n , e n ­
titled io  $50 a  sh . if  in v o lu n ta ry ; if  vo l­
untary, redem ption  p rice , p lu s  d ivs.
VOTING R IG H T S —H as l/1 0 th  v o te  p e r  sh . 
I t  divs. a re  in  a r r e a r s  fo r  2 q u a r te r ly  d iv i­
dends, th e n  s e n io r  p fd „  v o tin g  s e p a ra te ly  
as s class, is e n t i t le d  to  e lec t % of th e  d i­
rectors; if  d iv s. a r e  in  a r r e a r s  fo r  6 q u a r te r ly  
paym ents, o r  if Co. is  in  a r r e a r s  on  2 
sinking fu n d  p a y m e n ts , th e n  se n io r  pfd ., v o t­
ing se p ara te ly  as a class, is e n tit le d  to  e le c t a  
m ajo rity  of d ire c to rs .

Consent of 66%% of s e n io r  p fd . n e c e ssa ry  
to  (1) a u th o riz e  a n y  n ew  p r io r  o r  p a r i ty  
stock; (2) is su e  a n y  cl. C shs. e x c e p t in  
connection  w ith  B.V.D. tra n s a c t io n ;  o r  (3) 
change te rm s  ad v e rse ly .
CALLABLE—As a w h o le  o r  in  p a r t  a t  an y  
tim e  a f te r  J u n e  30, 1972, on  a t  le a s t 30 
d a y s ’ no tice  to  ea ch  J u n e  30. inc l., as fo llow s 
(per sh. p lu s  d ivs.): 1973, $52.50; 1974, $52; 
1975, $51.50; 1976, $51; 1977, $50.50; th e re a f te r ,  
|50 a sh  p lu s  d ivs.
s i n k i n g  FU N D —A n n u a lly  each  J u ly  1, b e ­
g inn ing  1972. to  r e t i r e  2% of se n io r  p fd .

C O N V ER TIB LE—In to  com . a t  a n y  tim e  (if 
ca lled , on o r  b e fo re  3rd d a y  p r io r  to  r e ­
d e m p tio n  d a te )  a t  a  r a te  o f 1 p fd . sh. fo r  
ea ch  3% com , shs. No a d ju s tm e n t fo r in ­
te re s t  o r  d ivs. C ash  p a id  in  lie u  of f ra c tio n a l 
shs. c o n v e rs io n  p r iv ile g e  p ro te c te d  a g a in s t 
d ilu tio n ,
T R A N SFE R  A G EN TS—C h em ica l B a n k , N ew  
Y ork; F id e li ty  B an k , P h ila . 
R E G IS T R A R -C hase M a n h a tta n  B a n k  (N. A.), 
NYC. P h ila d e lp h ia  N a tio n a l B an k , P h ila , 
P U R P O S E —Issu ed  J u n e  1, 1967 m  c o n n e c tio n  
w ith  m e rg e r  of Co. a n d  P h ilip  C a rey  M a n ­
u fa c tu r in g  Co.
L IS T E D —On NY SE (Sym bol: GA  P r  A).
P R IC E  R A N G E — 1971 1970 1969 1968 1967

H ig h ...................... 41% 35% 68% 72 68
L o w _____ _____ 29% 22 30 45% 39
2. Glen A lden  Corp. class B sen ior cu m u la­

tiv e  con vertib le  (S3) preferred; no par: 
A U TH .—2.200 000 shs.; o u ts tg ,  708,163 shs.; re­
se rv e d  fo r o p tio n s , 38.849 shs.; no p a r . 
PR E FE R E N C E —H as p re fe re n c e  o v e r ju n io r  
p r e f e r re a  fo r  asse ts  an d  divs.
D IV ID EN D  R IG H TS — E n tit le d  to  cum . ca sh  
d ivs, of $3 a sh  a n n u a lly , p a y a b le  q u a r te r ly  
Ja n . 31, etc.
D IV ID EN D  RECORD  — In itia l  d iv id e n d  of 
$0.3288 p a id  J a n . 31, 1968. R e g u la r  q u a r te r ly  
d iv id e n d s  p a id  th e re a f te r .
L IQ U ID A T IO N  R IG H T S  — In  l iq u id a tio n  
e n t i t le d  to  $105 p e r  s h a re  if  su c h  ac tio n  in ­
v o lu n ta ry , o r  $110 p e r  s h a re  if on o r  b e fo re  
Ja n . 31, 1971, re d u c e d  by  $1 in  ea c h  y e a r  
th e re a f te r  to  $105 b e g in n in g  F eb . 1, 1975 an d  
th e re a f te r ;  if v o lu n ta ry , re d e m p tio n  p r ic e  
p lu s  d ivs.
V O TIN G  R IG H T S —H as 1/10 v o te  p e r  sh a re . 
If divs. a re  in  a r r e a r s  fo r  6 q u a r te r ly  d iv i­
dends , th e n  c lass B se n io r  p re fe r re d ,  v o tin g  
as a class, is e n t it le d , to  e le c t 2 a d d i tio n a l d i­
re c to rs .

C o n sen t of 66% o f c lass B se n io r  p r e ­
f e r re d  n e c e s sa ry  to  (1) a u th o riz e  a n y  n ew  
p re fe r re d  ra n k in g  p r io r  o r  on p a r ity ; (2) 
a l te r  r ig h ts  o f an v  o th e r  cla«y* of s to c k  th a t  
a d v e rse ly  e f fe c ts  th e  r ig h ts  o f c lass B se n io r  
p re fe r re d
CA LLA B LE—A s a w ho le  o r  in  p a r t  a t  an y  
tim e  a f te r  J a n . 31, 1973 to  ea ch  Ja n . 31 
incl. as lo llow s: 1974, $107; 1975, $106; th e r e ­
a f te r , $105 p lu s  d ivs.
C O N V ER TIB LE—In to  co m m o n  a t  an y  tim e  
(if ca lled , on  o r  b e fo re  3rd  d ay  p r io r  to  
re d e m p tio n  da te ) a t  r a te  of 1 pfd . s h a re  
fo r ea ch  7 com . shs. No a d ju s tm e n t fo r  in ­
te re s t  o r  divs. C o n v e rs io n  p r iv ile g e  p ro te c t­
ed  a g a in s t d ilu tio n .
T R A N SF E R  A G EN T—F id e li ty  B an k . P h ila d e l­
ph ia  M arin e  M id land  B a n k -N e w  Y ork , NY’C 
R E G IST R A R S —C hase M a n h a tta n  B ank  (N A.) 
NYC; P h ila d e lp h ia  N a tio n a l B ank , P h ila d e l­
p h ia .
P U R P O S E —Issued  Dec. 22, 1967 in  co n n e c ­
tio n  w ith  m e rg e r  of Co. an d  S ta n le y  W a rn e r 
C orp,
L IS T E D —O n  N YSE (Sym bol: GA P r  N).
PR IC E  R A N G E— 1971 1970 1969 1968 1967

H ig h __________  81 64 137% 144% 94
L o w ____ ._____  50% 35 53 85 89
3* Glen A lden Corp. $3*15 cu m u lative  con ­

vertib le  preferred; no par:
A U T ll —1,300,000 shs,; o u ts tg ., 98,703 shs.; no  
p ar.
P R E F E R E N C E S —H as p re fe re n c e  a f te r  se n io r  
pfd . fo r  a sse ts  an d  d ivs.
D IV ID EN D  R IG H T S —E n title d  to  cum . cash  
d iv s. of $3.15 a sh. a n n u a lly , p a y a b le  q u a r te r ­
ly, J a n  31, etc.
D IV ID EN D  RECORD — In it ia l  d iv id e n d  of 
$0.7077 p a id  Ju ly  31, 1967. R e g u la r  q u a r te r ly  
d iv id e n d s  p a id  th e re a f te r .
L IQ U ID A T IO N  R IG H T S —In  liq u id a tio n , e n ­
t it le d  to  $105 a sh . if in v o lu n ta ry ; if v o l­
u n ta ry , r e d e m p tio n  p rice , p lu s  d ivs.
V O TIN G  R IG H T S —H as 1/5 v o te  p e r  sh . If 
d ivs. a r e  in  a r r e a rs  fo r 6 q u a r te r ly  p a y m en ts , 
th e n  cum . conv . p fd ., v o tin g  s e p a ra te ly  as 
a c lass, is e n t it le d  to  e lec t 2 d ire c to rs .

C o n sen t of 66%% of cum . conv. p fd . n e c ­
e s sa ry  to  (1) a u th o riz e  a n y  p r io r  o r  p a r i ty  
s to ck ; o r  (2) ch a n g e  te rm s  a d v e rse ly . 
C A L L A B L E —As a w h o le  o r  in  p a r t  a f te r  
J u n e  30, 1973, on  a t  le a s t 30 d a y s ' n o tic e , 
to  ea ch  J u n e  30, incl., as fo llow s (p e r  sh. 
p lu s  d ivs,): 1974, $110; 1975, $109; 1976, $108; 
1977, $107; 1978, $106; th e re a f te r  $105 a  sh, 
C O N V E R T IB L E —In to  com . a t  a n y  tim e  on or 
a f te r  F eb . 1, 1968 (if ca lled , o n  o r  b e fo re  
3rd  d a y  p r io r  to  re d e m p tio n )  a t  r a te  o f 
7.65 com . shs. fo r  ea c h  p fd . sh . No a d ju s t ­
m e n t fo r  in te r e s t  o r  d ivs. C ash  p a id  in  lieu  
o f f ra c tio n a l shs. C o n v e rs io n  p r iv ile g e  p ro ­
te c te d  a g a in s t d ilu tio n .
TR A N SFE R  A G EN T  & R E G IST R A R —See 
$2.23 se n io r  pfd . above .
P U R P O S E —Issu ed  M ay  18, 1967 in  co n ­
n e c tio n  w ith  m e rg e r  o f Co. a n d  th e  B.V.D. 
Co
L IS T E D -O n  NYSE (Sym bol: GA P r  B).
P R IC E  R A N G E — 1971 1970 1969 1968 1967

H ig h __________  89 71 152 158% 119 %
L o w __________  53 39% 60% 94 71 %
4. Glen A lden  Corp. com m on; par $1:

A U TH O R IZ E D —36,000,000 sh a re s : o u ts ta n d in g  
17,477.216 sh a re s ; in  tre a s u ry , 4,945,059 sh a re s ; 
re se rv e d  fo r  op tions , 885.545 sh a re s , fo r  eon- * J croc OIC fn r c o n v c r-

Sion of p fd . a n d  p re f ., 7,196,498 sh a re s ; p a r  
$1 (ch an g ed  fro m  no p a r  A pr. 29, 1355. 
s h a re  fo r  sh a re ).

R a p id -A m erica n  C orp . (see a lp h a b e tic a l in ­
d ex ) o w n ed  <4% a t  Dec. 31, 1971

D ividend Record (In $}
1921__ N il

(No par sh a re s )
1922__ 1.50 1923__ 4 50

1924-25 7.00 1926-29 10 00 1930__ 8 00
1931__ 4.00 1932-33 Nil 1934__ 0.50
1935-.- 2.00 1936 ... 1.50 1937 ... 0 50
1938__ 0.37 % 1939 ... 0.25 1940__ 1 251941__ 1.70 1 9 4 2 ... 2.00 1943—44 1 60
1945—47 2.00 1948__ 2.50 1949... 1 50
1950__ 1.20 1951__ 0.20 1952-54 nil
1955__ 0.10

($1 p a r  sh a re s )
1955— 0.30 1956 ... 0.10 1957__ 0 20
195S__ 0S-- 1959— ® ~ 1960— 0 55
1961__ 0 40 1962— 0 45 1963__ 0 50
1964-65 0.70 1966__ 0.80 1967... 0 70
1968__ 0.17 % 1969-71 n il 01972__ 0.20

[l-To ap r. 29.
iiO iie com m on  s h a re each of B liss Coal

C orp , L oom is Coal C o rp  an d  T ru e sd a le  C oal 
C orp  fo r each  100 sh a re s  held .

¿5,O ne a d d itio n a l s h a re  fo r  each  4 sh a re s  
h e ld  on  A pr. 21, 1959, in  co n n e c tio n  w ith  
c o n v e rs io n  of e a c h  c a p ita l s h a re  in to  I % 
com m on  sh a re s  o n  m e rg e r  of L ist In d u s tr ie s , 
Inc.
VOTING R IG H TS—O ne v o te  p e r  sh a re , c u m u ­
la tiv e  in  e lec tio n  of d ire c to rs  
T R A N SFE R  A G EN T S—C hem ical B an k , N ew  
Y ork ; M a rin e  M id lan d  B a n k —N ew  Y ork , NYC 
and  F id e lity  B ank , P h ila d e lp h ia . 
R E G IST R A R S —C h ase  M a n h a tta n  B ank , N A., 
N ew  Y ork, an d  P h ila d e lp h ia  N a tio n a l B ank  
L IS T E D —On N YSE (Sym bol: GA). u n lis te d  
tra d in g  on  B oston . M idw est P h ila d e lp h ia -  
B a ltim o re -W ash in g to n , P ac ific  C oast an d  D e­
t r o i t  S to ck  E x ch an g es.
P R IC E  R A N G E— 1971 1970 1969 1968 1967

H ig h ......... ............ 11% 9% 20 20% 19%
L o w ......... ............ 7% 5 7% 12% 9j 4
Stock O ptions h e ld  by  o fficers an d  e m ­

p lo y ees at Dec. 31, 1S70 on ' 60.409 com m on 
sh a re s  at p ric e s  fro m  $5 13 to  $17.75 a sh a re , 
60,996 class B se n io r c u m u la tiv e  c o n v e r tib le  
p re fe r re d  sh a re s  a t p rice s  from  S19 71 to
$91 15 a sh a re s ; an d  765 sh a re s  of $3 15 co n ­
v e r tib le  c u m u la tiv e  p re fe r re d  a t p rice s  fro m  
$69 00 to  $80.25 a sh a re .

Class C P reference Shares Retired: On 
F eb  29, 1972 e n t ire  issue of class C c o n tin g e n t 
p re fe re n c e  s to ck  w as re ti re d  a t StO p e r  sh a re  
a t  C h em ica l B an k , NYC.

Comm on Share Tender Offer: P u rs u a n t to 
re c a p ita liz a tio n  te n d e r  o ffe r w h ich  e x p ire d
on Nov. 5, 1971, Co a c q u ired  4 000,000 sh a re s  
o f its  com m on  sto ck  a t  $11 p e r  sh a re .

KLC IN D U S T R IE S , INC.
(Controlled by Glen A lden Corp.)
History: In c o rp o ra te d  in  D e la w are  on Nov. 

27, 1966 as su ccesso r to the  G o v e rn m e n t Sc 
In d u s tr ia l  D iv ision  of In te rn a t io n a l  L a tex  
C orp., su b s id ia ry  o f S tan ley  W a rn e r C orp. 
F o llow ing  m e rg e r  of W a rn er into G len A lden  
C orp  in  Dec. 1967, Co. becam e a (w ho lly - 
ow ned) su b s id ia ry  of G len A lden

On M ay 19, 1970, a c q u ire d  M. S tc in th a l & 
Co., N ew  R ochelle , N Y.

In  M ar. 1971 a c q u ire d  DDC D iv ision  of 
Solid  S ta te  S c ie n tif ic  C orp  fo r ap p ro x . $L- 
100.000 in no tes, w ith  c o n tin g e n t a d d itio n a l 
p a y m e n t based  on  f u tu re  e a r r in g s .

Control: G len  A ld en  C orp. (see p rec ed in g  
s ta te m e n t)  ow ns 70% of o u ts lg . c a p ita l s t o c k .

B u s in e s s : Co. is en g ag ed  in th e  design , 
d e v e lo p m e n t, m a n u fa c tu re  an d  sa le  of s u r ­
v iv a l e q u ip m e n t in c lu d in g , th e  space  su it 
u sed  in  th e  N A SA  A pollo  P ro g ra m  to p lace  
a m an  on th e  m oon; in f la ta b le  boats , a ir-  
su p p o r te d  s tru c tu re s ;  p ro te c tiv e  h e lm e ts  of 
v a rio u s  designs; d iv in g  su its : p a ra c h u te s  and  
p a ra c h u te  sy stem s; d isp o sab le  lin e rs  fo r  co n ­
ta in e rs  (fo r u se  w ith  b u lk  liq u id  sh ip m en ts)  
an d  e le c tro n ic  d a ta  co n v e rs io n  in s tru m e n ts  
and  s ig n a l co n d itio n in g  e q u ip m en t. N ot all 
Co.’s p ro d u c ts  a re  co m m erc ia lly  m a rk e te d , 
as som e a re  s ti ll  in  th e  d ev e lo p m e n t s tag e

Subsid iaries: ILC O cean ic  L td . engaged  in  
im p o r ta tio n  and  sa le  o f p e rso n a l p ro te c tiv e
{>roducts fo r  re c re a tio n a l m a rk e t, p a r tic u -  
a r ly  m o to rc y c le  an d  sno w m o b ile  f ie ld s  

B io -M ed ical E le c tro n ic s , Inc.
Property: Co. ow ns 100,000 sq ft. of space 

in  D over, Del. an d  lenses 45,000 sq ft. of 
sp ace  in  F re d e r ic a , Del. O th e r  p la n ts  a t  
R ockv ille , M d,; R o x b o r o ,  N  C.; H o u s t o n ,  Tex , 
C apo K en n ed y , F la,; H icksv ille , L. I.; N ew  
R ochelle , N. Y.

O fficers: N. A. F in k c ls te in , P re s .; L aw ren c e  
O rn s to n , F . J .  S e u fe r t, V ice -P res  . S H. 
A arons, Sec.; A. A. M idas, V ice -P res . and  
T reas .

D ir e c to r s : N. A. F in k c ls te in . P . A, J o h n ­
ston , D. I, O brow , L C. L ane.

Auditors: H ask in s  & Sells.
No. of Stockholders: Dec. 31. 1971, 418.
No. of Em ployees: D ec. 31, 1971, 1.200.
E x e c u t iv e  O ff ic e : 1200 P h ila d e lp h ia  P ik e , 

W i l m i n g t o n ,  D e l .  19809.


