MINUTES OF TIF ANHUAY BIRECTORS!
MEETENG OF THE GLIDI M COMPANY,
FELD ON THE Bth DAY OF VAL, 1922,

: ¥inutes of the Regulsr Annual Masting of the Board ét Directore
of The élid@n Cwupiny, duly held at ti» offios of the Co puny, Clevaland,
Onlo, st 11 o'clock A}, on Fridey, Lay 5th, 1822, pureuant to call and notice.

The neeting vas colled to order by tha Presicent, kr, Adrian I,
Joyoe and Mr. R, E, BHorsdurgh, Secretury, recorded the minutes,

Gn roll cgll the following mecbers were found to ba rresant:

. Adrian U, Joycs B. H. Horedurgh
U. A, Hesun Otto #iller
K, W, Levenhupsn %, K. Tinker
H, h. HEaxilton P, L, F. Elting
F. X Glidisn F, A, 01idden

Harold T. Clark
constituting m majority of the Bosnd. ‘
The sbsent waber of the Board wew Nr. J.R. Mutt. RN
The Vireotors then took the odth of office and were duly swom
in &5 mezbers of the board for the ensuing yaar,
The Coairman then uutéd that the firet thing in ordar was the
slacticn of the officers for tha ansuing y2oc and that notingtions vera in

ordsr for Pregident.

¥r. Adrian T, Joyce was dily noxinated for tha office of

Prasident. T linoxination waz duly secondrc and thsre being n- further

nominsticas & zotion was nade and sesonded that tha nominations bs closed snd
that the Secrvtary des instructed to cuest ths unanimous b-llot of all Airsctors

present fer ¥r, Adrian D. Jeyoe a8 President. This m-tion wes cerried wnani-

mouslyr.

“Le Preiisent then called for noeninntions for the office of First

Yice-President. ‘
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Vr. O, A, Hasse war duly nomirated for ths office of First Vica-Prasident.,

‘This nqmimt:.on‘wu_ dWly ssconded <nd thera bsing no further noxinations a

uotion was zada snd secondsd thet the nominations ba clboa& and thst the
Secretary ba msﬁ'uata'd;to cavt the unanimous ballot of all directors prasont
for d¥r. O. A, Lasse a9 First Vice-PresiGert. This motion wes Carviei unani-
mounly.

" The Preudmt then caned for uomixutlonl for the ofice of
Second Vice-Presldent. Mr. K. W, Iavanhagen ws duly nominated for the offios
of Becond Vios-President. Tuis nouiration wes duly seconded and there being
no :’nrthor nominations & motion whks mede and ucondu thut th- noniutionl bs
clossd and that tho Socnury b uutnmtca to cast the unanimous bauot of
al) aireotors present for Ur. B. W. bnmgm a8 Beoond Yice-Fresident. This
kmuon wes oarried unsnimously. R h V

The Fraudont ‘then called tor noain-tlom for the office of

_ Seoretery-Treamurer. Kr. i, H. Horsburgh was duly nominated for the office

of Secratary-Sreasurer. This nomination was uly 8s0onded and thera being
no further noninations & rotion vas nade a.n:_l»uoond.ithat tha nominstions b+
closed und that the Secretary be instrug;od to cust thc wnaniorus b-llet of
all airectors prasent for ¥r. B, E. Forsturgh as Becretary-Treasurer. This
notion was carrisd unanizousdly.

e Secretary-Tressuvrer, s, K, H, Eorsburgh then stated thit
¥r. G. %, Ecuoke had besn acting ae Assiatunt Sacretary during the past yasr
snd that he deated it aivisatle to continus this eprointusnt. Wlsreupon, or
potion duly neds, secondsi ani unsnimously okrried, the following rosolutizn

was sjopteds )
’ THE GLIDDEN COMPANY
Racond BOOK. Pass




a——— . . ) . -7 FN . C Ve w2
‘ - . .

3, GUY w, HOUSE - ASSISTANT SECKETARY.
‘ ' EESOLVED, that &r, Guy ¥, Houss bs and hersdy ie re-aspointed
: as Assiet-nt Secrotary of the Co.xrany. to hold office during the pleasure of
the Board, hs to live suthority on behalf of the Coupany “to #ign ani oountor-
e ugn cheoks ana to sign ltock oartificates. ‘ .
: . M. Bormburgh naxt steted that he belisved it aivisable to again
' suthorize the signuturs of ¥r. F.¥W. Power as Assistant Trassurer Yo sign
payroll checks and alsc to sign and countersign other chacks of the Company.
Vhrmpon, on rnotion duly made and secondsd, the following vesclution wks
unanimously sdopted:
¥ !ﬁ ~ AS RT TR

nmox.vn. thut. e, ¥, ﬁ. Power b- and heredby 48 appointed Assistant-
Tressurer of the Corpsny, to hold office during the plesksure of the Board, and .
bte anthorissd to nse this dasignation as Assistant Treasurer only for tiw purpose
of aigning wron checks and signing and countarsigning other chocb o! the
soupany. . L _ '

Tma Bacretary further stated that ha balisves it aivissdle and
x.ncuunry ‘o continue tho ssthorization of Kr. B, K, Willimms ! signature a8
Special Vice-Presijent in order that ¥, ¥lliens might' sign the stock certifi-
cates of the Corpany. *vk_mr-upon. rn Botionduly made end saconded, the following

resolution was unanimously adopted:

VR, F. X, WILLIAMS - SPEC LYIC.‘E—P IDRNT,
RESOLVED, Trat Nr. H. X. %illiaws be and heraby is re-appointed

. Speciel Vice-Prasidant to sot us such during the pleasure of tie Board, &nd

ba suthorizad to uss the G signstion of Vice-President only for the purpose of
siznirg stock certificates.

LINSEFD OIL MILL - ST, LOUIB WISSOURI.
The President,Nr. Joycs, then stated thet he Lai for socmetize

deen sndesvoring to hsve the Linsesd 0j1 M1l at St. Louls, Missouri,put in
opsration snd steted thut he had baen negotisting with Mr. &, I ¥ilay of the
~ Fradonta Linssad 011 Prodasts Coxpany, Fredonia, Kansss, who is an expart
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Linse-d 01l vamifucturer, and as & result of his nagotistions with Xr. ¥iley, ’

he had entsred intc & ¢ nt lva agrasmsnt to the afiect that a company should

be incorporetsd to bi; Inoen a8 tha Nound City Linsesd 0i1 Corpany; fifty
percent (50%) of the atock of which cespany s to ba owned by The Glidden
Conpaony and fifty percent {(50%) by lr, %iley. 'ﬁ‘ho Gl1d4en Coxpsny would
agres to leass the Linsesd 011 U111, sl estats, buildings &nd equipmint,
to this op+reting coipany for & period commncing Mey 15%n, 1922 and sxtanding
to July 1st, 1923 at a monthiy‘mnhl of Ona Thoussna Iollere, (£1,000) per
month, vith the privilegs ¢o the lesasy to renwwy thea leass for an additionel
periocd 6! fomf (4)_ _years by maturl cone=nt ani «1ieo sn option to purcha'u the
property at its book vslus or & price to Le syreed upo'n'whon larnul lesss i :.
sx~putad,

| The Gliddsn Cogpuany ayress to advunce the money for muicng
the 'noscuary 1mpro§am¢z\ta and for operating expensss, any such sumé to bear
interest st tha rata of six percent (6%) par amum s:d Lo be patd to The
G11disn Coxpany by the oparmting cowpany prior %o the distribution of any

profite.

. It is further agrud that any profits or any lo2s=s ahell ba
split c*uslly dstwes-n The Glidden Corpany and iir, ¥iley, of the Co..pany reprs-
sented by Lim. ’

Aft+r & lengthy discussion s potion vias duly nads and ascondmi
the: tza #rasiient be suthoriz=d to sntoer into a cont*aoi with Y=, Vileay

for the op2rati-n of the Linssed 11 1411 Blons the linas ocutlinas. On being

put, th« nction wae carried uncniorusly .
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LITAOPONE PLANT - BALTIMIRE: Mg_r_u__w_pi ; : .
Kr. Jzycs then gsve & report on the ithopons Phnt,Buumn,

Maryland. He s'st-d that hs thought 1% adviesble to take out a charter as

8 separate cb-.xm [ th9 S'tstc-"o‘f Yuryland, this cosnany to bs known as The
Chericul snd Pipmants Coapany. A motion was duly made and s-;aondbd. that the
Board of Directors approve tha {ncorporstion of wch 'y coq:w in ths State
of Laryleni, >£s moticn wms carriad unsnimously.

BIPCLIN. ‘
Yr. J:yos then renfarsd a report with refsrence to the

¥anufscture of Hipolin ani the sales of this Xnamel during the time that The

' Glidden Coaparny hus bsenmanufsoturing same. He ststad that he hoped to have

Ripollin sdoptad a9 & stendard for finlshing autozobiles and he thought this
80tion would be taken by s-versl high clas sutomobile mamfucturers in the

nesr futurs,

lir. Joyoce also renderal report with referance tr the oouwpany 's

business for tha psst two menthe and with special refarencs to the sales daing

~

made to the Ford Aitomabile Coupany.

4. Y ILOFLN COUPANY -~ REAU N
Kr, C. A, Yesss,Vice-Presidant, tban renderad raport sith’

refsrence to the hiealing plant. Mr. Huess statad that business st the Resding
plant %as very good snd tha plant was now op-ntlﬁg twenty~four Loucs & dey
#nd thut the cutlook wes vary brig’ht for & successful yekr &t s-wmding.

AYACD!'IA COITRACT,
Jr. J yes tian steted thit he bad been successful &n

s-curing au susndasnt to the Annconda L-ad cont:act so s to have thkt corpor-
stion daliver laal to cur vsiricus j:lant-, thus waking & saving t0 Thvy Glidien

Coxpuny of sozetning 1iks Two Thousand Dollers. ($2,000) per month.

THE GLIDDEN COMPANY

Recorp Boox, PAsx Connsct




* 5.D B TISING QU RIF RIPOLI“,
, angthy ilscusaiyn then took placs with reafargae to

the ndvertiuzig prlicy on Ripolin., Hr. Lavanhasgan randared vaport upon
. fupoun szles axplaining the mancer im %hich this enamnl had b~ sdvertised.
| # motion was duly made and sacondad thst the sdvertising on the Hipolin Fnamel
be continued. This coticn was carried unanimously.
Thers being no further busimu to coms before the mwasting,

1t was 0n xotion duly nede and sscondssd, sdjournsd.

Seorstary.
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