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ﬁe‘ Yoric City on Thursday, karch 23, 1957 at
10 o clock A, i,

= - . . ' .
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-*1" eale v vV v ' %—Q@?Q%S:H X . F. .V‘\.. Rockwell v ~ v -
& Beale v v N //‘ %, H, Croft v x E. G, §icdford vv v «
“Beschormanv v vV 0. H. Greenevv v v Charles Simon «. « &
"Garter Vv X0 sendall Harshv«x G. W. Taompson v v ¢
Caseltonvxfw W, F. deredith vvx B; T. warshow v v
" Absent: //9 L##»vow4t " . . N : l;

},. Present by inv1tation. /Lh~¢;»« _Jﬁ* : fy

Y
‘éﬁ The minutes of the last preceding meeting held February

-937 were duly approved S %

On motion duly made and seconded the aetions of the y

{
i
ar: . ﬁ
;g tive Committee since the last meetin of the Board as set " |
‘ f h in the minutes of its meetings held February £5th and |

fen 2tn, 11¢n and 18th, 1937, submitted for the 'aooro{ral of i
> 248 T
g-meetlns, wvere duly and unanimouslj approved, the roll beino M
iled on all items involving the expenditure of money. ~ i)
-’3‘ 8 |

;} Upon motion auly made and seconded the aff1x1ng of the ot

‘“eal of tne Company to sundry documents specified in schedule

éy bmitteu by the Secretary was duly and unanimously approved,

|
|
'zxatiiied and confirmed, and said schedule was ordered filed with g
he minutes of the meeting. ;

Uoon separate mot;ons the following resolutions were

feach unanimously adopted, the rol: be1nv called where the ex-

W

~1_Penditure of money was involved.

AESOLVED, that the officers of the Company be
and they hereby are authorized, empowered and directed
ia its name and behalf to execute and deliver those
tnree certain Agreemeqts dated January 1, 1937 for the
development of the Canadian market for titanium compounds a
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Fine Company's interest tnerein, in the form submitted
Fehis meeting,as follows: (1) an Agreement with Canadian

B stries.Ltd., (nereinafter called C.I.L.) dated January 1,
y; providing generally for the cooperation of the parties
f-the manufacture and sale of titaniuaz compounds in Canada
- specifically for the organization of a jointly owned
pmpany, under the name Canadian Titanium Pigments Ltd.,
ereinafter called Canadian Titanium), to conduct that business,
2 for tihe subscription by tae parties in casnh at par, in

B, - proportion of 51% by satd C.I.L. and 48% by this Company,
3 §5oo,ooo. in par value of 7% "A" shares and for not to
eced £1,100,000 in face value of 30 year 7% Bonds of said
Bnadian Titanium, and for the further issue to this Company
fp.3800,000. 1nipar value of fully-paid and non-assessable 6%
#n shares of said Canadian Titanium in considération of the
wansfer to it of the existing Canadian business and good

Ri11 of tnis Company in the sale of titanium compounds, and
lor the crant to said Canadian Titanium by each of the parties
of exclusive licenses under their respective patents for the
ganufacture and sale of titaniuvm compounds in Canada and for
fthe crant by said Canadian Titanium to this Company of
Phorresnonding license under its patents for the msnufacture
Fand sale of titanium compounds outside of Canada; (2) an
slgreement with said €anadian Titanium dated January 1, 1337,
Pcovering the zrant of licenses above referred to; and (3) an
Edgreement with said Canadian Titanium dated January 1, 1937,
B.coverinz the transfer of Cansdian business and good will and
- the allotment of "B" shares above referred to; and that the
g-of ficers of the Company be and they nereby are further authorized
- and emvowered to execute and deliver any and all such further
N instruments and to take any and all such steps as may be

® necessary or expedient to carry out the provisions of said
Azrecments.

RESOLVED, that Charles Simon, Treasurer of this
P Company, be and he hereby is appointed and constituted the
. lawful azent of this Company with full power to act for it
in 2’1 matters pertaining to ths adjustment, compromise and
settlement of all claims for losses sustained or to be sustained
oy dagnus wetal Division of this Company by reason of the fire
wnich occurred at Portland, Oregon, on or about the 4th day
of «“arch, A, D. 1937, including all claims against tne Fire
Insurance Companies interested in said losses, and to execute
for this Company in its name or otherwise all such documents,
anpraisals and other agreements, proofs of loss, receipts
and releases as may in his judgment be necessary or desirable
in the orasmises. - :
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€  Yr. Cornish arrived at the mesting at this point,

-;hing tnat notwithstanding his doctor's general orders

iy -

contrary he had felt abtle to attend the meeting for
,;iminutes and desired to do so in order to make the
;f;ing recozmendations to the Board in person: that the
: dent, Lr. Carter, in coﬁpliance‘with his recently ex-
};ed desire for relief from his exactinv duties, be

-

gnted one year's leave of absence on full salary, that

P
ng such leave of absence Mr. Beschorman, in view of his

:.onsibilities as acting President, be allowed the same salary
s>the President; - and that Mr. Rockwell and Mr. Warshow

L

e clected additional Vice Presidents of the 6ompany. The
Bembers of the Board expressed their full concurrence in

{. Cornish's recommendations and uoon seoarate motions the

--ollow1ng resolutlons were each unanimously adooted.
4 . RESOLVED, that F 4, Carter, President of the
Company, be and he hereby is granted one year's leave
of absence on full salary commencing April 16, 1837.

RESOLVED, that the salary of W. C. Beschorman,
Executive Vice President of the Company, be and it
hereby is increased to an amount equal to that of the
President for the period April 18, 1937 to April 1S
the term of leave of atsence grantea the President at

tnis meeting. ) B

1933,

Thereupon, pursuant to separate nominations duly
made and seconded and to vote duly taken #r. F. W, Rockwell
and Mr. H. T. Viarshow were duly and unanimously elected Vice
Fresidents of the Company, Mr. Rockwell to ee.in.generaL
charge of production‘aad ilr. Warshow in geeeral chafge of

accounts ancé corporate finance.

iir. Cornish thereupon retirec and the meeting

resumed its regular business.
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Unon separate motions tne 13110W1n5 resolutions

&

B e e AT T DI el A T i
unan;mously amonted,“;he roL; bgln«,cabled Nﬂ?re
E v T TRl AVEETA & o SR CUR
pendltura of monev was 1n$o;ved,
’ LIO% B -32L0rn
. LLQDOL\/EL that *‘nmttr [ DL},; be and he |

£ o eby is aQOOLnﬁec Codralnator of Purchase§<of the\
Meompany, to perform .sucn-duties as may from time to ’

¥ ime pe prescribed by the Bgard-of-.Directors or the’
; -Qutdve Comuittee or tne.%;e31dent.

- RESOLVED, that the proposed expenditure

of the sum of $408 000. by Combined lietals Reduction
r ompany for driving drift crosscuts and raises to
'meach developed sulphide ore, and of .the further

Jum of $385,000. for construction of selective

. flotation plant, total $798,00Q, at its Pioche,
h'mevada, mining properties, in conformity with letters
f>of 4r. J. A. Caselton, ianager, St. Louls Smelting &
Hefining Works, dateé-uarch 23, 1837, be and it hereby
4 4is approved. : _ .
Rm»OuVEu that the proposed expenditure

of the sum of $l40 000. by Combined idetals Reduction
Company for the 51nk1ng of winze and crosscut and

for the driving of vertical raise to connect main
Butterfield and Upper Queen tunnels at its Bingham,
Utah, minlng gropertles in conformity with letter

of ar. aselton, ianager, St. Louis Smelting &
Befining %orxs, dated iarch 2o 1937, be and it here-
by is approved. B

RESOLVED, that the proposed expenditure -
of $31,500. by Comblned metals Reduction Company
for the rehabilitation of No. 1 Section of
Flotation Plant, of the further sum of $23,000.
for replacing boilers in steam plant and of the
furtner sum of 812,972, for construction of
crhznge houses and new warehouse, total $67,47<.,
all at its ZBaver, Utah, mining properties, in
conformity with letters of sr. J, a. Caselton,
sanazer, St. Louis.Smelting & Refining Vicrks, dated
mareh 2v, 1337, be and it hereby .is approved.

it

RESOLVED, that the sum of £7615.87 .in°
addition to the amounts previously authorized for

the purpose by resolutions of the bxecutive Committee
adopted iday 17th and October 18th, 19234, be and it

we o .
¥y,
o< xeact 3

e
"

sidings at Sayreville Plant, Titanium Divisionm,.in
conformity with formal application dated rebruary 26,
1937. : , \ o

hereby.is appropriated for the construction of railroad
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i3 RESOLVEL, tnat the sum of £25,000. be and

‘{ pereby is appropriated for tne relocation and

E sipment of Brooklyn Paint and Paper Sales

E‘,,.m;.tion Letoratories, Titanium Division, in

% rormity with formal application dated sarch 16, 1837.
.“- AESOLVED, that the sum of $2723. be and

™4+ hereby 1is asproprlatea for the purchase and
7’.stallatlon of truck scale for general plant use

at Sayreville Plant, Titanium Division, in conformity

'1tn formal appllcation dated March 11, 1937.

¢ RESOLVEL, that the sum of $867. be and

1t hereby 1is apprOpriated for the purchase and

E installation of Eveready accelerated testing unit for

¥ eontrol laboratory, Sayreville Plant, Titanium Division,
'*in conformity with formal appllcation dated March 16, 13837.

1 RESOLVED, that the sum of §12, 402 50 be

Y and it hereby is approprlatea for the purchase and

¥ installation of Dorr Thickener for the production of

- B-25 White Lead at St. Louls Lead & 011 Works, St. Loulis
- Branch, in conformity with letter of ir. J. A, Caselton,
F ilanazer, dated .darch 13, 1837.

RESOLVEL, that the sum of $2374. be and

it hereby is appropriated for the installation"

and equipment of two oxidizing tanks in Dasic Lead
Sulphate Plant, St. Louis Lead & 0il Works, St. Louis
Drancn, in conformlty with letter of lr. J. A, Caselton,
iftanager, dated March 13, 1937. ) 3
RESQLVED, that the sum of $lOO be and

it nereby 1is apprOpriated for the purchase and in-
stallation of agitating eocuipment for the simultaneous
oroduction of TSP lead and basic lead sulpnate at
Basic Lead Sulpnate Plant, St. Louis Lead & 0il vioris,
St. Louis Branch, in conformity witi letter of

dr. J. &, Caselton, danager, dated liarch 19, 1937.

RESOLVED, that the sum of $400C. bz and

it hereby 1is appropriated for the equipment of

a vaint grinding and testiné laboratory at St. Louls
Lead &« 0il works, St. Louis Drancr, in conformity with
letter of Mr. James A. Caselton, ianazer, dated iarch 12,
1237.

RESOLVEL, that the authorization by the
wanufzcturing Committee of the expenditure of the net
amount of $3586.01 during the period February 20th to
idarch 22nd, 1937, for the purchase of 3 Ford coupes,

5 Chevrolet coupes, 1 Plymouth coupe and 1 Plymouth
coach for Company use, in conformity with report of
wr. F. W. Rockwell, Chairman, dated March 22, 1937, be
and 1t hereby is approved.
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g RESOLVEL, that the sum of $180C. be and it
-reby is appropriated for Kesearch Project No. 328
study of chemical reactivity of various crystal
;ystems of lead oxide for da veloplng a method of
easuring chemical reactivity in the liquid or
olutlon pnase, by conductivit'; and a further
“study of the crystzl system and modification oy

p X-Ray diffraction examinations by Dr. h. V. anderson
®of Lenigh University), General Hesearch Laboratories,
®in conformity with letter of Ar. K. L, Hallett,

S dated darch 17, 1937. ~

i3 RESOLVED, that the officers of the.

s, Cleveland sranch’ of the Company be and they
;;hereby are authorized to open-a special oalary
Lror Payroll Account in the name of said Branch
with CLEVZLAND TRUST COuPANY, in addition to
the regular Branch account with said Trust
Company now authorized, and that James L. Caruth,
wanager, or John E. walsh, Comptroller, either
on2 of them, be and they hereby are authorized
to sizn chscks against sald special Salary or
Peyroll Account.

RESOLVEL, that the proposed expenditure

of the sum of v&gl 185.92 by Ponte Vedra Company

for tne construction of c‘ubnouse, o3-room guest
cottaze, two 4-room guest cottages, twelve cabanas,
swimming pool and incidental improvements in con-
nection tnerewith on its improved property at

rfonte Vedra, Florida, and of the further sum here-
tofore aporovea vitnout record by thne Executive
Committee, of #18,020.26 for road and bridze con-
struction, wrdding and water and electric lines on
said property, and the proposed lease by said

Ponte Vedra Comoany to Ponte Vedra Operating Company,
supsidiary of Telfair Stockton & Company Inc., for
terz exgiring LDecexber 31, 194% and at a rental

7 §15,000. a year and subJect to such conditions

nad ;uarantees as said lessor Cowpany may deem

TODET, of all of the above structures and facilities
né of other structures and facilities of like
,aracter now on said property and of the grounds ana

£ O m

L3

[t

ol el S )

(&)
s

id out, includiag the golf course on said property,
and it hzreby is approved.

RESCLVED, that the proposed expenditure of
the sum of ¢a~,o79. by Ponte Vedrs Company, here-
tofore approved without record by the bxecutive
Committee, for the construction of taree additional
private residences on Lot 1, Block 8, Lot 8 Block 3,
and Lot 6 Block 3, re:pectively, of 1ts Ponte Vedra
property, be aad it hereby is approved.

ands- occupied thiereby and appurtenant thereto as now
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fF . RCSOLVEL, that this Board generally
goroves the acguisition by this Company of

the properties and assets of Combined tetals
Wpduction Company for a consideration substantially
BRaual to the present indebtedness of that Company
8+ this Company and, in connection therewith, an
Earrang ement for the continuance of the present
gdirectin: management of said properties and assets
Yy L. H. Snyder and associzates upon the basis of a
Motal compensation therefor of not to exceed 10%
gof the net earnings of said properties and assets,
cafter depletion, depreciation and other proper charges,
the final form and details of such transactions to
Ebe subject to the further approval of this Board or
. of its Executive Committee. - - . .

3
"3

On motion the meeting then ad journed.

Secretary.
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qaral Office Mar. 12 - Waiver of Notice and Proxy
tinued) for Special General Mdeeting
* of National Lead Co. of
Canada, Ltd. to be held #arch
12, 13837, to authorize dis-
solution.

A e S VRN SR i 4

R

wgr, 12 - Proxy for Annual General
Meetin: of Canada Metal Co.,
Ltd. to be held March 17, 1837.

X a— T T

Mar. 12 - Annual Heport -and Supplemental
- Annual Report to Secretary of
State of Wisconsin.

Mar. 13 - Annual Corporation Income and
‘Franchise Tax Return to !
Minnesota Tax Commission, i'

idar. 15 - Five certified copies each of
Directors' resolutions of
October 27, and November 24,
1936, declaring Class A Pre-
ferred and Common dividends i
and of Executive Committee :
resolution of Harch 11,1937
allocating above dividends among
liquidated subsidiaries - ,
pursuant to Article 27(f)-1(c) it L
of Regulations 94. )

.

ot 12

war, 15 - Tentative Federal Income Tax
Return for calendar year 1835,

Mar. 22 - Proxies for Annual Shareholders'
weetings of The Stollberg
Hardware Co. (Cleveland) to be
held kKarch 26th, and of Doehler
Die Casting Company to be held
april 23, 1937.

| A W o e L T

Pacific Coast Branch Miar. 10 - Assignments of Subscription
Warrants for 46.543 shares
Common Stock and$465.43 i
Convertite Debentures of |
Richfield 01l Corporation g

(issued pursuant to Plan of :
Reorganization dated August 20, ‘ '

1936 in name of udational Lead
Company of Califormia} pursuant
to sale on market.

Mar. £ - Lease of Ylendale store from
B. L. and Charlatte Vi, Sawtell
for term of & years from
Feb. 11, 1937, at rental of
£105. per month. ‘

dar. 12 - Bid No. 1745 for furnisning sup-
plies to City and County of San
¥rancisco.

_ e
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