IRTERMATIONAL SMSLTING 8D RXFINING COMPARY

MIMORANIIIM POR DIRVCTORS'! MEETING « MARCH 238D 1937

GHROSS QPRATING PRQFIT:

Smelting Departamms
Tarits Coppsr Worke
Lead Refining Deparsment
Ziag Oxide Departmest
White Lead Departmesns

Total

Add - Miscellansous Inooms

Teduos:
Afministrative Xxpenses
Capitsl Stock Tax
Misesllanecus Texes
Interest:
Anssonda Oopper Mining Company
Six Per Ceut. Debentures

Tatel
INCONME - Before Depresistion and

Fohural Inoome Tax
Depreciation

Todaral lncome TaX

4t -~ Bet Inoome Subgidiary Compmmies

co! IDAYED WFY INCOME

Balenee - Junmary lgt 1937 .

hrY IRCOMZ
¥onik of Momih of Two Monthe T
February January,’ _eoded Pebruary end
1937 1937 28ta 1937 i
$ 7,647 4 50,%% 4 58,543
9,526 132,0m 223,597
5,000 7,418 2,418
20,957 54,561 55,518
2,897 2,307 590
$ 8,09 143,29 $223,614
100 140 240
380,419 §143,43¢ 225,854
$ 3,750 § 3,74 $ 7,499
1,042 1,042 2,08
8,630 2,335 18,183
40,000 40,000 80,000
$.53,422 4 354,346 $107,768
$ 26,997 § 89,089 $116,08%
69,704 60,780 130,484
$ 42,707 § 28,309 $ 14,398
"8 42,77 4 28,309 4 14,390
904 304 1,88
$43,821 § 27,408 4 16,206
ACCOUNT

CONSCLIDATED SURPLIE

Add - Net Ineome - Two Months ended Fedruasry 28th 1937

BALINCT - YEBRUARY 28TH 1



IRTEARATIONAL SMELYTNG AND HEPINING COMP.NY
MEBMORARIUM PO CIRFCTORS Y W ETDIC - KARCHE 23K 199

NET IMCOME = SMILTING UYPARTMINT

Nowth of Hoxth of Two Nonthe Two Months
Yetrwary Januery ended Fed. maded Tebd,
1937 191 28tk 1917 29%h 1936
CROSY OPYRATING PROFIT:
Tooals Lead Flaat 3 ;2 312,80 13,042 512,567
Tocels Copper Plams 13,491 3,417 16,274 19,625
Tooale Sulphide Coneemtratsy U1y 16,26 30,403 T
¥ismi Flszt 23,000 29,15% 4,186 2257
Totad 119,938 $61,429 $81,367 $35,719
448 - Mivesllaneous Ingome 3,800 .- 1.3 2815 22500
Total n,ne 163,244 424,982 29,229
Dadut$ :
Trpemses - Oparsiing Tremsey 41,200 $1,203 $ 2,403 $ 2,000
Sket Dows DXpemses 1,300 . 1,29 2,59 27,806
Ogsside Explaretion . 2,000 2,090 4,090 3,548
I g — T 50 100 150 155
Sellisg Comsrisalom a _1.661 12,202 _6,248
Total 24,00 112,348 128,439 $29,757
INCQIt BKPORE CEPRECLETION $ 7,647 $50,8% $58,543 $ .8
DepTeaiat ion : 2,624 2,00 23,864 3,926
xzz I1ycowr 21,9 £26,8 s 4,89 12,4

ISR002174




INTIRNATIONAL M TING ,ND REFDNING COMFANY

{CUORANDUM PGR_DIHECTORS ! MXXTTNG - MARCH 23RD 1937

NPT _TNCOME - RARITAN COPPER WORKS

CROSS_CPERATING PROFIT:
Profit oa Tolls
Profit on Fremims
Profit on Seles ~ Refinery Departmant
Profit on Sales - Seocndary Depsrwment
Elegtio Sheet Departmsut
Tetal
ADD:

—

Uiscellaneous farniags

DROUCT:
GuagsTel Zxpeunses

IxpeTiznwmtal Expeasas

IRCOMX ~ Pefore Deprecistion

Depreaistion

Xez_Drcon

SECOXDARY DEP

Pounds Copper Sold
Sales Price
Coat of Jales

Nanth of ionth of Two Kaontthe Twe ¥ontha
Yedruary Jamuary, anded Fobruary ended February

1937 1937 20th 1937 29%h 1934

§ 45,627 § 89,122 $104,749 § 42,945
0,234 31,302 71,536 31,853
2,77 2,729 5,508 1,811
2,402 36,388 38,987 30,486

588 539 1,127 5,424

$ 90,454 $129,199 $219,653 $ 42,729
5028 _ 7,495 22,08 ~1.225
$25,480 136,694 232,174 450,058
$ 1,228 § 2,242 $ 3,487 $ 5,44
72 o228 3,310 6,202
$_23,954 & 4,623 $_8,511 $ 12,618
$ 91,526 H32,0Mm . 4223,5917 4 38,438
33,329 29,498 62,624 30,6856
$38,20 %102,.57%¢ 410,073 2782
6,031,196 8,101,151 24,132,347 8,859,266

12.832¢ 10,444y 11.463¢ 9.080¢

C12.791¢ 1.992¢ 11.1687¢ 9.492%

ISR002¢ 55



INTERMATIONAL SMRLTING AND REPINING OQOMPANY

. MZMORANTOM YOR DIRECTORS' MERTING - MARCH 23RD 1937

NET INQOME - LRAD REFINING, ZINC OXIDE AND WEITE LRAD DRPARTMEZNTS

Month of
Yedruary
2297
LEAD REVTNTNG DrpuRmOmNE:
Groas Profit $ S0
Depreciation ! - 1,138
Net Inoome $ 3,85
W —
ZINC OXIDX LEPRRTMONT:
Salees of Zinc Oxide $210,221
Cont of Sales 231,178
Inoome - Before Deprecdiation $ 20,951
Depreciatiom 3,668
Net Income § 24,628
Pounds Zino Gxide Bole 4,016,508
Sales Price 5.22%
Cost of Jales $.878¢
NEITE LEAD DEPARTMENS:
Sales of Lead Produsts $ 60,101
Cost of Jales - 63,078
Income - Before Depreciation $ 2,89
Depreciation 2,148
Fet Income § 5,045
RE—
Pounds Whtta Lead 3014 999,100
Sules Price 5.943y
Coat of Sales §.09%

$212,183
246,744
§ 34,50

:

;

¢ 38,432
S —

4,167,3%
5.0y
6.014¢

6,017

Twe Months Two Months
anded Yeb.  ended Fed.
28, 1937 29, 1936
$ 2,418 $ 12,049
2,117 2,572
$ 4,538 $ 5.4m
$422,404 ui§,349
477,922 467,360
$ 55,518 $ 49,011
La533 L7
§ 63,057 $ 56,722
8,174,15% 8,399,350
5.168¢ 4.98¢ -
3.939¢ 5.656¢
$1%0,510 $138,728
131,100 130,48
¥ 590 $ 8,21
4,540 4,529
$ 5,1% § 3,15
2,131,938 1,670,910
59799 5.618¢
5.9%% 4.9514

ISR00217s



INTERNATIONAL MTI TING AND REF INIRI COMPANT
MEMORANDOM FOR DIRECTORSt MFETING - MARCH 23RD 1937

NET_CURRENT AND OTHER ASSWTS - FIRRUARY 20TH 19317

SmERT AssES:

Supplies $ 904,085
Netals:
Ia Process 2,097,614
Finisked:
Lead 11,942,714 . 1be. 4.849¢ $ 5719179 .
Copper 33,70%,562 1ba. 9.806¢ 3,305,758
Silver 1,940,485.49 [T H 52.448y 1,017,760
Gold 12,867.343 oxs. $34.0113 437,633
By-Produete 435,400
$5,175,1R
Lesa - Reserve for Freight, Refining and Unsarned Tollse ‘ 769,823 5,005,90%
Manufastured Prodiets: ) *
fesd Producte $ 230,432 v
ZAino Oxzide Inventory 761,012
Raritea Copper Works - Sheet Copper 44,911 1,036,355
Asoounis Recsivadle:
follne $ 714,388
Zing 0xide 235,597
Other Acoounts Ressivadle 218,18 1,228,200
Markstable Securities - at cost ) 884,970
Casanl - 172
$10,310,128
Tazes jesrued . $§ 20,844
Interest icarued 104,284
Agoounts Puyadls:
Inter-cawpany 3,802,848
Other Acoounts Puyuble 1,203,882
Teges Payadle - AT 521,366
BALARCE - NXY CURREN? ASSTPS ~ - $ 5,038,762
OTHER ASOETS:
Advances to sundry mining scommnies, inaluding
advances oa ores, less Tederve $ 32,447
Installment bouse end land sales and other aocunts .
receivable, less reserve 313,813 346,260
BALANCE - NET CUFRENT AND OTHER ASSETS . $ 5,285,022

1SR002177




INTIRRATIONAL SMELTIIC AND RXFINING COMPANY
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