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THE CARTER WHITE LEAD CoMPANY OF CANADA LIMITED

MANUFACTURERS OF

White Lesao Reo LEan.Orance MineraL ano LitHarcE

1295 DELORIMIER AVENUE .

MouTrizAL . Novembsr 15, 1961.

Canadian Titsnium Pigrents Limited,
1401 McGill College Ave,
Montreal 2, Que.

Attention: Mr. M. B. Tipton,
Gentlemen: Vice-President. & Gensral Msnager.,

Your letter of November 1hth received, outlining our recent
discussion regarding changes for the basis of remuneration which was
originally specified in Paragraph 4 of your letter of March 209th,
and this paragraph will be considered as having terminsted as at August
31lst. All other arrangements outlined in your lettsr of March 29th
remain unchanged,

Effective as from September lst, and te be continued until
December 31, 1961, the costs will be based as followss

Tribase $16,19 per 100 lbs,
Tribage E fle.7 v 0w oo
Dythal 22,21 ® =n w

and the difference between these costs and your selling revenue will
have an equel division between the two companies., However, from your
share of the profits you are to absorb sales expense, outside ware-
housing, freight and cartage, or other distribution costs,

A review and possible revision will be made after the
closing of our records as of December 31, 1951, and tentatively at
sami-anmual intervaels thereafter.

This is in accordance with our discussion and acknowledgment
of your letter of November 1lhth.

Yours very truly,

THE CARTER WHITE IEAD CCMPANY
of Cangde, Limited
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JEM:I8 Maraging Director,
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