Certificate No.__ M-31LC-0CC01

AMERICAN RE INSURANCE COMPANY
99 John Street
New York 38, New York

CERTIFICATE OF EXCESS INSURANCE issued by the AMERICAN
RE-INSURANCE COMPANY, New York, New York (hereinafter called the “Company")
to the party or parties named in Item 1. of the Declarations made a part hereof (herein-
after called the “Insured”).

- WHEREAS an insurance company or companies have issued to the Insured
a policy or policies of insurance as shown in Item 2. of the Declarations, hereafter referred
to as the “‘underlying insurance,”

AND WHEREAS the Insured desires additional insurance to apply in excess
of the underlying insurance.

INSURING AGREEMENT

NOW THEREFORE this Certificate is to further indemnify the Insured
against ultimate net loss arising out of the hazards covered and as defined in the under-
lying insurance but only up to an amount not exceeding the limit(s) shown in Item 3. of
the Declarations.

PREMIUM

THE PREMIUM DUE the Company for this-excess insurance shall be shown
in Item 4. of the Declarations payable upon delivery of this Certificate.

NOTICE OF LOSS -

THE INSURED shall immediately advise the Company of any accident nr
7 occurrence which appears likely to result in liability under this Certificate and of suh- _
L sequent developments likely to affect the Company’s liability hereunder.  The Conipaiy
shall not, however, be called upon to assume charge of the settlement or defense nf anv
- claims made, or suits brought or proceedings instituted against the Insured, but shall have
the right and opportunity to be associated with the Insured in the defense and trial of anv
such claims, suits or proceedings relative to any accident or occurrence which, in the opinion
of the Company may create liability on the part of the Company under the terms of the
Certificate. If the Company avails itself of such right and opportunity, the Insured and
the Company shall cooperate in all respects 30 as to effect a final determination of the
claim or claims. Failure on the part of the Insured to cooperate shall relieve the Company.
at its option, of liability under this Certificate. :

——

LOSS ADJUSTMENT

‘ UPON FINAL DETERMINATION by settlement, award or verdict of 1r.
liability of the Insured, the Company shall promptly pay the Insured as the Insured ~h.u
pay and shall have actually paid, the amount of any ultimate net loss coming within the
terms and limits of this excess insurance.

ULTIMATE NET LOSS, as used herein, shall be understood to mean the
sums paid in settlement of losses for which the Insured is liable after making deduct:cz.-
for all recoveries, salvages and other insurances (other _than recoveries under the U ~-tir
lying Insurance, policies of coinsurance, or policies specifically in excess hereof}. wheir.r
recoverable or not, and shall exclude all “Costs”.

THE WORD “COSTS"” shall be understood to mean interest on ju-dwn. -~
investigation, adjustment and legal expenses including taxed court costs and pr.m .- -
on bonds, for which the Insured is not covered by the Underlying Insurance (ex:l..t.-,
however, all expenses for salaried employees and retained counsel of and all office exj.e.-v -

of the Insured). N11034



_ COSTS INCURRED BY THE INSURED. with the written consent of the
Company shall be apportioned as follows:

(8) In the event of claim or suit arising which appears likelv to exceed the
Primary Limit or Linits, no Costs shall Le incurred by the Insured
without the written consent of the Company.

(b) Should such claim or suit be settled previous to going into court for nat -
more than the Primary Limit or Limits, then no Costs shall be pavibie
by the Company.

(c) Should, however, the sum for which the said claim or suit may be set-
tled exceed the Primary Limit or Limits, then the Company if it
approves such settlement or consents to the proceedings continuing.
shall contribute to the Costs incurred by the Insured in the ratio
that its proportion of the ultimate net loss as finally adjusted bears to
the whole amount of such ultimate net loss. ‘

(d). In the event the Insured elects not to appeal a judgment in excess of the
Primary Limit or Limits, the Company may elect to conduct such appeal
at its own cost and expense and shall be liable for the taxable court
costs and interest incidental thereto, but in no event shall the total
liability of the Company: exceed its limit or limits of liability as stated
above, plus the costs of such appeal.

{e¢) In the event a judgment is rendered in excess of the Primary Limit or
Limits and the underlying insurance company (ies) elect to appeal such
iudgment, the duty of obtaining ar:appeal bond in regard to liability in
excess of the Primary Limit or Limits shall rest with the Insured and
its Primary Carrier.

ALL SALVAGES. recoveries or payments recovered or received subsequent
to a loss settlement under this Certificate shall be applied as if recovered or received prior
to such settlement and all necessary adjustments shall then be made between the Insured
and the Company, provided always that nothing in this clause shall be construed to mean
that losses under this Certificate are not recoverable until the Insured’s ultimate net loss
has been finally ascertained.

NOTHING HEREIN CONTAINED shall be construed to mean that thé v
Insured shall be required to enforce by legal action any right of subrogation or indemnity -
before the Company shall pay any loss covered hereunder.

SUBROGATION

INASMUCH AS this Certificate is Excess Insurance, the Insured’s right f
recovery against anv person cannot be exclusively subrogated to the Company. It 1a
therefore, understood and agreed that in case of any pavment hereunder, the Companv will
act in concert with all nther interests (including the Insured) concerned. in the exercise of
such rights of recovery. The apportioning of anv amounts which may be <0 recovered shall
follow the principle that anv interests (including the Insured) that shall have paid a-
amount over and :thnve any pavment hereunder. shall first be reimbursed up to the amaunt
paid bv them. the Company is then to be reimbursed out of anv balance then remua ny
up to the amount paid hereunder; lustly the interests (including the Insured) of whem
this coverage is in excess are entitled to claim the residue. if any. Expenses neces<ur
to the recovery of anv such amounts shall be apportioned. between the inierests (includ-nyg
the Insured) concerned, in the ratio of their respective recoveries as finally settled

CANCELLATION
THIS CERTIFICATE may be cancelled by either party upon written ne .
such notice tu ta- 0t lexs than the number of days set forth in Item 5. of the Deciurutioe .-
If cancellation 1~ at the request of the Insured, adjustment of premium shall be at ~h.-r*
rate, and if can elled by the Company. adjustment shall be made pro rata Howesor =

the event of 'cam viiation or non-renewal of the underlying .insurance, this Cer:::
terminates as uf tre same diate without notice to the Insured. The Company may. howe: - -
cancei this Cer' fiate absolutely on five davs’ notice for non-payment of premium
Nutice <hall be 3o e 1n the Insured to the Company at 99 John Street. New York < \. .
York and by tie ompany to the Insured at the latter’s address as shown in the In
tions. Notice by the {"ompany to the first named Insured, if more than one, shall he Jdve -
notice to any utiier interest included as an Insured.

1]
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PERIOD OF COVERAGE |
THE TERM of this excess insurance, unless otherwise cancelled, shall be
as shown in Item 6. of the Declarations.

CONDITIONS

EXCEPT AS MAY BE inconsistent with the above, the coverage provided:
by this Certificate shall follow the insuring agreements, conditions and exclusions of
the Underlying Insurance, including any change by endorsements. The Company shall
be notified of all such endorsements and copies thereof shall be furnished to the Company

upon request: .

ALL TERMS AND CONDITIONS of the “Nuclear Energy Liability Exclu-
sion Endorsement (Broad Form)™ contained in the Underlying Insurance are specifically
- understood to be part of this Certificate. '

THE LIMITS OF THE UNDERLYING INSURANCE shall be maintained
in full effect during the currency of this Certificate, except for reduction of the primary
limits by exhaustion of aggregate limits (if any) contained therein solely by payment
of claims in respect of accidents or occurrences happening during the period hereof. Un-
less specifically stated to the contrary in Items 2. and 3. of the Declarations the cov-
erage provided by this Certificate applies only with respect to each accident or occurrence
for limits in excess of the amount provided for same in the Underlying Insurance and
is not to apply as primary insurance .n the event of exhaustion of aggregate limits (if
any) in the Underlying Insurance.

IF MORE THAN ONE INSURED is named in the Declarations such addi-
tional Insured(s) shall not have the effect of increasing the Company’s limit of liability
for each accident or occurrence stated in Item 3. of the Declarations.

IN WITNESS WHEREOF the AME&ICAN REWCE COMPANY,

has caused this Certificate to be executed this

day of 19__.

AMERICAN RE-INSURANCE COMPANY

R. A, Lam
‘ - Vice President

H. W. Shav

Assistant Secreta'ry
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DECLARATIONS

Attached to and forming part of Certificate of Excess Insurance No.

M-5140-0001
Item 1. INSURED

The Anaconda Company and/cr its

effiliated, associsted and svbsidiary companies, and their sub-
sidiaryocompanies as now constituted or as msy hereinafter be
acquired or created and Inspiration Consolidated Copper Corpany
and waﬁfﬁ{ﬁ go operative Mercantile Company.

Item 2. UNDERLYING INSURANCE

1

Item 3. LIMIT(S) OF COVERAGE
HEREUNDER

Item 4. PREMIUM
Item 5. CANCELLATION

Item 6. PERIOD OF COVERAGE
HEREUNDER

25 Broadway, New York, N. Y.

A. Prirary Liebility Insurance
program underwritter for various
limits by certain foreign and domestic
insurance companies.

B. The Home Insurance Compery HEC

954 4659, Umbrella Liability
$10,000,000 each occurrence $10,00C,2CC
annual aggregete where applicatle in
excess of A. above or $25,000 =ach
occurrence not covered by underl:ins
insurance.

: FIFTY PERCENT (50%) part of
'$10,000,000 each occurrence third

party liebility, $10,000,000 arnual
aggregate in excess of the limits set
forth in 2B sbove.

$6,575.00
Thirty DJays
October 1%, 1S65 to Octoter 1, .

12:01 A.M., at the Insured's acu:-
as to toth dates.
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Certificate No.__ M- 5340-0001

AMERICAN RE-INSURANCE COMPANY
89 John Street
New York 38, New York

CERTIFICATE OF EXCESS INSURANCE issued by the AMERICAN
RE-INSURANCE COMPANY, New York, New York (hereinafter calied the “Company")
to the party or parties named in Item 1. of the Declarations made a part hereof (herein.
after called the “Insured”).

) ?V:HEREAS an insurance company or companies have issued to the Insured
a policy or policies of insurance as show: in Item 2. of the Declarations, hereafter referred
to as the “underlying insursnce,”

AND WHEREAS the Insured desires additional insurance to apply in excess
of the underlying insurance. .

INSURING AGREEMENT

] . NOW THEREFORE this Certificate is to further indemnify the Insured
against ultimate net loss arising out of the hazards covered and as defined in the under-
lying insurance but only up to an amount not exceeding the limit(s) shown in Item 3. of
the Declarations.

PREMIUM

THE PREMI_U‘M DUE the Company for this excess insurance shall be shown
in Item 4. of the Declarations payable upon delivery of this Certificate.

NOTICE OF LOSS

THE INSURED shall immediately advise the Company of any accident nr
occurrence which appears likely to result in liability under this Certificate and of =u*-
sequent developments likely to affect the Company's liability hereunder. The Compary

shall not, however, be called upon to assume charge of the settlement or defense of anv
claims made, or suits brought or proceedings instituted against the Insured, but shall have
the right and opportunity to be associated with the Insured in the defense and trial of any
such claims, suits or proceedings relative to any accident or occurrence which, in the opinion
of the Company may create liabilitv on the part of the Company under the terms of the
Certificate. If the Company avails it=elf of such right and opportunity, the Insured and
the Company shall cooperate in all respects so as to effect a final determination of the
claim or claims. Failure on the part of the Insured to cooperate shall relieve the Company.
at its option, of liability under this Certificate.

LOSS ADJUSTMENT

UPON FINAL DETERMINATION by settlement, award or verdict of th.
liability of the Insured, the Company shall promptly pay. the Insured as the Insured <h..:
pay and shall have actually paid, the amount of any ultimate net loss coming within th-
terms and limits of this excess insurance.

ULTIMATE NET LOSS, as used herein. shall be understood to mean **.
sums paid in settlement of losses for which the Insured is liable after making deduct:.t.
for all recoveries, salvages and other insurances (other than recoveries under the Ur ! r
lying Insurance. policies of coinsurance, or policies specifically in excess hereof). whetr.r
recoverable or not, and shall exclude all “Costs".

THE WORD "“COSTS™ shall be understood to mean interest on judym.
investigation, adjustment and legal expenses including taxed court costs and pr-u .
on bonds, for which the Insured is not covered by the Underlying Insurance (exclu: v
however, all expenses for salaried employees and retained counsel of and all office «xp: -
of the Insured).
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COSTS INCURRED BY ""HE INSURED., with the written consent of the
Cumpany shall be apportivned as follows:

(a) In the event of claim or suit arising which appears likelv to exceed the
Primary Limit or Limits, no Custs shall be incurred by the Insured
without the written consent of the Company.

tb) Should such claim or :uit be settled previous to going into court for nat
more than the Primary Limit or Limits, then no Costs shall be pavable
by the Company.

(¢) Should, however, the sum for which the said claim or suit may be set-
tled exceed the Primary Limit or Limits, then the Company if it
approves such settlement or consents to the proceedings continuing,
shall contribute to the Costs incurred by the Insured in the ratio
that its proportion of the ultimate net loss as finally adjusted bears to
the whole amount of such ultimate net loas.

{d) In the event the Insured elects not to appeal a judgment in excess of the
Primary Limit or Limits, the Compsny may elect to conduct such appeal
at its own cost and expense and shall be liable for the taxable court
costs and interest incidental thereto, but in no event shall the total
lability of the Company exceed its limit or limits of liability as stated
above, plus the costs «f such appeal.

(e) In the event a judgment is rendered in excess of the Primary Limit or
Limits and the underlying)insurance company (ies) elect to appeal such
judgment. the duty of obtaining an appeal bond in regard to liability in
excess of the Primary Limit or Limits shall rest with the Insured and
its Primary Carrier. '

ALL SALVAGES. recoveries or payments recovered or received subsequent
to a loss settlement under this Certificate shall be applied as if recovered or received prior
to such settlement and all necessary adiustments shall then be made between the Insured
and the Company, provided always that nothing in this clause shall be construed to mean
that losses under thix Certificate are not recoverable until the Insured’s ultimate net loss
has been finally ascertained.

NOTHING HEREIN CONTAINED shall be construed to mean that the
Insured shall be requirer to enforce by legal action any right of subrogation or indemmit>
before the Company shall pay any loss covered hereunder.

SUBROGATION

INASMUCH AS this Certificate is Excess Insurance, the Insured’s right of
recovery against anv person cannot be exclusively subrogated to the Companv. It is
therefore, understood and agreed that in case of any pavment hereunder, the Company will
act in concert with all nther interests (including the Insured) concerned. in the exercise f
such rights of recovery. The apportioning of anv amounts which mav be <o recovered <hall
follow the principle that any interests (including the Insured) that shall have paid an
amount over and above any payment hersunder. shall first be reimbursed up to the amount
paid by them. the Companv is then to be reimburxed out of anv balance then remmuning
up to the amount paid hereunder; lastly the interests (including the Insured) of whom
this roverage is i »veess are ‘entitled to claim the residue, if any. Expenses necessars
to the recovery ol anyv ~uch amounts shall be apportioned between the in:erests (includ ny
the Insured) concerned, in the ratio of their respective recoveries as finally settled.

CANCELLATION
THIS CERTIFICATE may be cancelled by either party upon written not o
such notice tu tn- -»1 <~ than the number of days set torth in Item 5 of the Declaration-
If cancellation .- &' tne request of the Insured. adjustment of premium shall be at b

rate, and if caboo.od v the Company, adjustment =hall be mude pro rata Howevor o
the event of v.: v .at on or non-renewal of the underlying insurance, this Cersifi o
terminates as of e ~are date without notice to the Insured. The Company may. how. ..-r.
cancei this Cer' @nate wrsolutely on five days’ notice for non-payment of premium
Noutive shall be .-+ ' . the Insured to the Company at 99 John Street. New York 3= ..
York and by the ' «mpant t the Insured at the latter's address as shown in the 1w v
tions. Notice by the Company to the firat named Insured. if more than one, shall be duer . g
notice to any uvther .nturest included as an Insured.

AID 010700
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PERIOD OF COVERAGE

" THE TERM of this excess insurance, unless otherwise cancelled, shail be
as shown in Item 6. of the Declarstions. ’

CONDITIONS

EXCEPT AS MAY BE inconsistent with the above, the coverage provided
by this Certificate shall follow the insuring agreements, conditions and exclusions of
the Underlying Insurance, including any change by endorsements. The Company shall
be notified of all such endorsements and copies thereof shall be furnished to the Company
upon request. ,

ALL TERMS AND CONDITIONS of the “Nuclear Energy Liability Exclu-
sion. Endorsement (Broad Form)™ contained in the Underlying Insurance are specifically
understood to be part of this Certificate. :

‘ THE LIMITS OF THE UNDERLYING INSURANCE shall be maintained
in full effect during the currency of this Certificate, except for reduction of the primary
limits by exhaustion of aggregate limits (if any) contained therein solely by payment
of claims in respect of accidents or occurrences happening during the period hereof. Un-
less specifically stated to the contrary in Items 2. and 3. of the Declarations the con-
erage provided by this Certificate applies onty with respect to each accident or occurrence
for limits in excess of the amount provided for same in the Underlying Insurance and
is not to apply as primary insurance in the event of exhaustion of aggregate limits (if
any) in the Underlying Insurance.

IF MORE THAN ONE INSURED is named in the Declarations such addi-
tional Insured(s) shall not have the effect of increasing the Company's limit of liability
for each accident or occurrence stated in Item 3. of the Declarations.

IN WITNESS WHEREOF the AMEEICAN RE%‘QC E COMPANY,

has caused this Cexf‘tiﬁc;lt‘e‘ to be executed this day of 19

AMERICAN RE-INSURANCE COMPANY

R. A. Lun

Vice President

_H. ¥. Shev

Assistant Secretar:

AID 010701




Item 1.

Item 2. UNDERLYING INSURANCE

Item 3.

Item 4.
Item 5.

Item 6.

DECLARATIONS

Attached to and forming part of Certificate of Excess Insurance No.
M-5140-0001

INSURED

The Anacorda Company and/cr its

ated, associated and nm'zidiu.ry companries, and their sub-
sidiaryconmpanies a3 now constituted or as may hereinsfter de

scquired or crested and Inspiration Consolidsted Copper Compary
and Warrice Co-oparstive Mercantile Company.

ADDRESS

LIMIT(S) OF COVERAGE
HEREUNDER

PREMIUM
CANCELLATION

PERIOD OF COVERAGE
HEREUNDER

25 Brosdvay, Fev York, N. Y.

A. Prirary Liability Insurance
program underwritten for various
limitas by certain foreign and domestic
insurance companies.

B. The Home Insurance Cospany HEC

95k 4659, Umbrells Liadility
$10,000,000 esch occurrence $10,000,000
annual aggregate where applicable in
excess of A. sbove or $25,000 esch
occurrence not covered by underlying
inswrance.

.- FIFTY PERCENT (50%) part of

$10,000,000 each occurrence third
party liadility, $10,000,000 annual
aggregste in excesa of tht limits ut
forth in 28 adbowe. :

: $6,575.00

: Thirty Days

. October 13, 1955 to October 1%, 1 - ..

12:01 A.M., at the Insured's sddress
as to both dates.
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Certificate No.__ ¥-51LC-J001

AMERICAN RE-INSURANCE COMPANY.
99 John Street
New York 38, New York

CERTIFICATE OF EXCESS INSURANCE issued by the AMERICAN
RE-INSURANCE COMPANY, New York, New York (hereinafter calied the “Company*)
to the party or parties named in Item 1. of the Declarations made a part hereof (herein-
after called the “Insured”).

WHEREAS an insurance company or companies have issued to the Insured
a policy or policies of insurance as shown in Item 2. of the Declarations, hereafter referred
to as the “underlying insurance,”

AND WHEREAS the Insured desires additional insurance to apply in excess
of the underlying insurance. :

INSURING AGREEMENT

NOW THEREFORE this Certificate is to further indemnify the Insured
against ultimate net loss arising out of the hazards covered and as defined in the under-
lying insurance but only up to an amount not exceeding the limit(s) shown in Item 3. of
the Declarations.

PREMIUM

THE PREMIUM DUE the Company for this excess insurance shall be shown
in Item 4. of the Declarations payable upon delivery of this Certificate.

NOTICE OF LOSS

THE INSURED shall immediately advise the Company of any accident or
occurrence which appears likely to result in liability under this Certificate and of subh-
sequent developments likely to affect the Company’s liability hereunder. The Company
shall not, however, be called upon to assume charge of the settlement or defense of anv
claims made, or suits brought or proceedings instituted against the Insured, but shall have
the right and opportunity to be associated with the Insured in the defense and trial of anv
such claims, suits or proceedings relative to any accident or occurrence which, in the opinion
of the Company may create liability on the part of the Company under the terms of the
Certificate. If the Company avails itself of such right and opportunity, the Insured and
the Company shall cooperate in all respects so as to effect a final determination of the
claim or claims. Failure on the part of the Insured to cooperate shall relieve the Companv.
at its option, of liability under this Certificate.

LOSS ADJUSTMENT

UPON FINAL DETERMINATION by settlement. award or verdict of th.
liability of the Insured, the Company shall promptly pay the Insured as the Insured if.l.'nl
pay and shall have actually paid, the amount of any ultimate net loss coming within the
terms and limits of this excess insurance.

ULTIMATE NET LOSS, as used herein, shall be understood to mean ‘h-
sums paid in settlement of losses for which the Insured is liable after making dedu5~n:-r.~
for all recoveries, salvages and other insurances (other than recoveries under the ‘L r.' t r’
lying Insurance, policies of coinsurance, or policies specifically in excess hereof). whetr.
recoverable or not. and shall exclude ali “Costs™.

THE WORD “COSTS" shall be understood to mean interest on judyn:.
investigation, adjustment and legal expenses including taxed court costs and prem .-
on bonds. for which the Insured is not covered by the Underlying Insurance (excluu - .
however, all expenses for salaried employees and retained counsel of and all office exp.-r - -
of the Insured).

1 AID 010703




. COSTS INCURRED BY THE INSURED, with the written consent of the
Company shall be apportioned as follows: :

(a) In the event of claim or suit arising which appears likelv to exceed the
Primary Limit or Limits, no Costs shall be incurred by the Insured
without the written consent of the Company.

(b) Should such. claim or suit be settled previous to going into court for nat
more than the Primary Limit or Limits, then no Costs shall be pavable
by the Company.

(c) Should, however, the sum for which the said claim or suit may be set-
tled exceed the Primary Limit or Limits, then the Companv if it
approves such settlement or consents to'the proceedings continuing,
shall’ contribute to the Costs incurred by the Insured in the ratio
that its proportion of the ultimate net loss as finally adjusted bears to
the whole amount of such ultimate net Joss.

(d) In the event the Insur.:d elects not to appeal a judgment in excess of the
Primary Limit or Limits, the Company may elect to conduct such appeal
at its own cost and expense and shall be liable for the taxable court
costs and interest incidental thereto, but in ‘no event shall the total
liability of the Company exceed its limit or limits of liability as stated
above, plus the costs of such appeal.

(e} In the event a judgment is rendered in excess of the Primarv Limit or
Limits and the underlying insurance company (ies) elect to appeal such
judgment, the duty of obtaining an appesl bond in regard to liability in
excess of the Primary Limit or Limits shall rest with the Insured and
its Primary Carrier.

ALL SALVAGES. recoveries or pavments recovered or received subsequent
to a loas settlement under this Certificate shall be applied as if recovered or received prior
to such settlement and all necessary adiustments shall then be made between the Insured
and the Company, provided alwayvs that nothing in this clause shall be construed to mean
that Josses under this:Certificate are not recoverable until the Insured’s ultimate net loss

has been finally ascertained.

NOTHING HEREIN CONTAINED shall be construed to mean that the
Insured shall be required to enforce by legal action any right of subrogation or indemnity
before the Company =hall pay any loss covered hereunder.

SUBROGATION

INASMUCH AS this Certificate is Excess Insurance, the Insured’s right of
recovery against anv person cannot be exclusively subrogated to the Company. It is,
therefore, understnod and agreed that in case of any payment hereunder, the Companv will
act in concert with all ather interests (including the Insured) concerned. in the exercise of
such rights of recoveryv. The apportioning of anv amounts which may be <o recovered shall
follow the principle: that any interests (including the Insured) that shall have paid an
amount over and ubove any pavment hereunder, shall first be reimbursed up to the amount
paid by them. the Company is then to be reimbursed out of anv balance then remaininyg
up to the amount paid hereunder; lastly the interests (including the Insured) of whom
this coverage is in excess are entitled to claim the residue. if any. Expenses necessarv
to the recovery of any <uch amounts shall be apportioned between the iniereats (including
the Insured) concerned. in the ratio of their respective recoveries as finally settled.

CANCELLATION
THIS CERTIFICATE ma: be cancelled by either party upon written notuce.
such notice to In- »ol Wwss than the number of davs®set forth in Item 5. of the Decluration~

If cancellation i~ at the request of the Insured, adjustment of premium shall be at <hurt
rate, and if cam clled by the Company, adjustment shall be made pro rata However, .
the event of canieiiation or non-renewal of the underlying insurance, this Certificate
terminates a~ of the ~ame dute without notice to the Insured. The Company may. howeter,
cancel this Cert:icate ab<olutely on five days’ notice for non-payment of premium !«
Notice shall be sric vn by the Insured to the Company at 99 John Street. New York 38, Nea
York and by the Company to the Insured at the latter’s address as shown in the Declura

- tions. Notice by the ¢ wmpany to the firat named Insured, if more than one, shall be deemet

notice to any other interest included as an Insured.
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PERIOD OF COVERAGE

THE TERM of this excess insurance, unless otherwise cancelled, shail be
as shown in Item 6. of the Declarations.

CONDITIONS

EXCEPT AS MAY BE inconsistent with the above, the coverage provided
by this Certificate shall follow the irsuring agreements, conditions and exclusions of

the Underlying Insurance, including a1y change by endorsements. The Company shall -

be notified of all such endorsements and copies thereof shall be furnished to the Company
upon request.

ALL TERMS AND CONDITIONS of the “Nuclear Energy Liability Exclu-
sion Endorsement (Broad Form)” contained in the Underlying Insurance are specifically
understood to be part of this Certificite. .

THE LIMITS OF THE UNDERLYING INSURANCE shall be maintained
in full effect during the currency of this Certificate, except for reduction of the primary
limits by exhaustion of aggregate limits (if any) contained therein solely by payment
of claims in respect of accidents or occurrences happening during the period hereof. Un-
leas specifically stated to the contrary in Items 2. and 3. of the Declarations the cov-
erage provided by this Certificate applies only with respect to each accident or occurrence
for limits in excess of the amount provided for same in the Underlying Insurance and
is not to apply as primary insurance in the event of exhaustion of aggregate limits (if
any) in the Underlying Insurance.

IF ' MORE THAN ONE INSURED is named in the Declarations such addi-
tional Insured(s) shall not have the effect of increasing the Company’s limit of liability
for each accident or octurrence stated in Item 3. of the Declarations.

IN WITNESS WHEREOF the AMERICAN RE.INSURANCE COMPANY

has caused this Certificate to be executed this_2nd day of__ February 19. %7

AMERICAN RE-INSURANCE COMPANY

N\ - ~ U lew
R. A. Lun Vice President
II'
, -/. “ .
H. W. Shaw Assistant Secretary
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DECLARATIONS

Attached to and forming part of Certificate of Excess insurance No.
M-5140-0001

Item 1. INSURED : Thel| Ansconda Company end/cr its
affiliated, associated eand subsidiary companies, and their sub-
sidierycompanies as now constituted or as may hereinafter be
acquired or created and Inspiration gonsolidated Copper Company
and Warrior Co-operative Mercantile Company.

ﬁﬁ;gﬁs? 25 Broadway, New York, N. Y.

Item 2. UNDERLYING INSURANCE : A. Prirmary Liability Insurance
program underwritten for various
limits by certain foreign end domestic
insurance companies.

B. The Home Insurance Compary HEC

954 U659, Umbrells Liasbility
$10,000,000 each occurrence $10,00G,)CO
annual aggregate where applicable in
excess of A. above or $25,000 each
occurrence not covered by underlying

Item 3. LIMIT(S) OF COVERAGE
HEREUNDER . F
$10, ,000 each occurrence third
party lisbility, $10,000,000 arnual
aggregate in excess of the limits set
forth in 2B above. :

PERCENT (50%) part of

Item 4. PREMIUM 1 $6,575.90
Item 5. CANCELLATION . Thirty Days

Item 6. PERIOD OF COVERAGE
HEREUNDER . Octcver 1%, 1265 to Octoter 1C, . -
12:01 A.M., at the Insured's adir~s:
Y5 as to both dates.
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Certificate No ¥-5140- 2001

AMERICAN RE-INSURANCE COMPANY
9¢ John Street
New York 38, New York

CERTIFICATE OF EXCESS INSURANCE issued by the AMERICAN
RE-INSURANCE COMPANY, New York, New York (hereinafter called the “Company")
to the party or parties named in Item 1. of the Declarations made a part hereof (herein-
after called the “Insured”). ; ‘

. W}IERI-;AS an insurance company or companies have issued to the Insured
a policy or policies of insurance as shown in Item 2. of the Declarations, hereafter referred
to as the “underlying insurance,”

AND WHEREAS the Insured desires additional insurance to apply in excess
of the underlying insurance.

¥

INSURING AGREEMENT

_ . NOW THEREFORE this Certificate is to further indemnify the Insured
against ultimate net loss arising out of the hazards covered and as defined in the under-
lying insurance but only up to an amount not exceeding the limit(s) shown in Item 3. of
the Declarations.

i
PREMIUM

] THE PREMIUM DUE the Company for this excess insurance shall be shown
in Item 4. of the Declarations payable upon delivery of this Certificate.

NOTICE OF LOSS

THE INSURED shall immediately advise the Company of any accident or
occurrence which appears likely to result in liabilitv under this Certificate and of suh-
sequent developments likely to affect the Company's liability hereunder. The Company
shall not, however, be called upon to assume charge of the settlement or defense nf anv.
claims made, or suits brought or proceedings instituted against the Insured, but shall have
the right and opportunity to be associated with the Insured in the defense and trial of any
such claims, suits or proceedings relative to any accident or occurrence which, in the opinion
of the Company may create liability on the part of the Company under the terms of the
Certificate. If the Company avails itself of such right and opportunity. the Insured and
the Company shall cooperate in all respects so as to effect a final determination of the
claim or claims. Failure on the part of the Insured to cooperate shall relieve the Company.
at its option, of liability under this Certificate.

LOSS ADJUSTMENT

UPON FINAL DETERMINATION by settlement, award or verdict ot th.
liability of the Insured, the Company shall promptly pay the Insured as the Inzured ~h.l!
pay and shall have actually paid, the amount of any ultimate net loss coming thhm the
terms and limits of this excess insurance.

ULTIMATE NET LOSS. as used herein, shall be understood to mean th
sums paid in settlement of losses for which the Insured is liable after making dedugtz;-n-
for all recoveriex, salvages and other insurances (other than recoveries under the l'ndiwr
lying Insurance, policies of coinsurance, or policies specifically in excess hereof). whetrn«r
recoverable or not, and shall exclude all “Costs™.

THE WORD “COSTS" ~hall be undersatood to mean interest on judyn. .-
investigation, adjustment and legal expenses including taxed court costs and prem..- -
on bonds, for which the Insured is not covered by the Underlying Insurance (exciud:: v
however, all expenses for salaried employees and retained counsel of and all office expun=e~
of the Insured).
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_ COSTS INCURRED RY THE INSURED, with tne written consent of the
Company shall be apportivned as follows:

(a) In the event of claim or suit arising which appears likelv to exceed the
Primary Limit or Limits, no Costs shall be incurred by the Insured
without the written consent of the Company.

(b) Should such claim or suit be settled previous to going into court for not
more than the Primary Limit or Limits, then no Costs shall be pavable
by the Company. )

{c) Should, however, the sum for which the said claim or suit may be set-
tled exceed the Primary Limit or Limits, then the Combpany if it
approves such settlement or consents to the proceedings continuing.
shall contribute to 'the Costs incurred by the Insured in the ratio
that its proportion of the ultimate net loss as finally adjusted bears to
the whole amount of such ultimate net loss.

(d) In the event the Insured elects not to appeal a judgment in excess of the
Primary Limit or Limits, the Company may elect to conduct such appeal
at its own cost and expense and shall be liable for the taxable court
costs and. interest. incidental thereto, but in no évent shall the total
liability of the Company exceed its limit or limits of liability as stated
above, plus the costs of 'such- appeal.

(e) In the event a judgment is rendered in excess of the Primary Limit or
Limits and the underlying insurance company (ies) elect to appeal such
judgment, the duty of obtaining an appeal bond in regard to liability in
excess of the Primary Limit or Limits shall rest with the Insured and
its Primary Carrier.

ALL SALVAGES, recoveries or payments recovered or received subsequent.
to a loss settlement under this Certificate shall be applied as if recovered or received prior
to such settlement and all necessary adjustments shall then be made between the Insured
and the Company, provided always that nothing in this clause shall be construed to mean
that losses under this Certificate are not recoverable until the Insured’s ultimate net loss
has been finally ascertained.

NOTHING HEREIN CONTAINED shall be construed to mean that the
Insured shall be required to enforce by legal action any right of subrogation or indemnity
before the Company shall pay any loss covered hereunder.

SUBROGATION

INASMUCH AS this Certificate is Excess Insurance, the Insured’s right «f
recovery against anyv person cannot be exclusively subrogated to the Company. It i«
therefore, understood and agreed that in case of awy payvment hereunder, the Companv w:i'
act in concert with all other interests (including the Insured) concerned, in the exercise «f
such rights of recoverv. The apportioning of anv amounts which mav be so recovered il
follow the principle that any interests (including the Insured) that shall have pad ar
amount over and above any payment hereunder. shall first be reimbursed up fo the amea
paid by them, the Companv i then to be reimbursed out of anv balance then remu ey
up to the amount paid hereunder; lastly the interests (including the Insured) or «b..m
this coverage is in vveess are entitled to claim the residue. if any. Expenses neces-ar:
to the recovery of anv <such amounts shall he apportioned hetween the in.ereits invchad =y
the Insured) concerned, in the ratio of their respective recoveries as finally settled

CANCELLATION

THIS CERTIFICATE may be cancelled by either party upon wWritten qies o
such notice to be ot 'vsa than the number of days <et forth in Item 5. of the Declurat
It cancellation i~ ut the request of the Insured, adjustment of premium shall be ut -1
rate. and if cancelled by the Company. adjustment shall be made pro rata Huuwerd
the event of camelation or non-renewal of the underlving insurance, this Cerr n .
terminates as of the <.ume date without notice to the Insured. The Company may. how. . -
cance! this Cert:ticate sh<olutely on five days’ notice for non-payment of premuum .
Notiwce <hall be i «n by the Insured to the Company aut 99 John Street. New York "~ °
York and by the Company to the Insured at the latter’s address as shown in the i
tions. Notice by the ¢ wmpany to the first named Insured, 11 more than one, shall b i, -
notice to any vther :nterest included as an lnsured.
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PERIOD OF COVERAGHE
THE TERM of this exosss insurames, snless otherwiss ssmestied, shell be
88 shown in tem & of the Declarations.

CONDITIONS

EXCEPT AS MAY BE inconsistent with the above, the coverage provided
this Certificate shall follow the insuring agreements, conditions and exciusions of
Underlying Insursnce, including sny change by endorsements. The Company .h.l

bcmmorlo{ 1 such endorsements snd copies t'f“flhlﬂ hclmisbdtaﬂnCm
upon request.

ALL TERMS AND CONDITIONS of the “Nuclear Fnergy Liability Excls-
sion Endorsement (Broad Form)” contained in the Underlying Insurance are specifically
underatood to be part of this Certificate.

THE LIMITS OF THE UNDERLYING INSURANCE shall be maintained
in full effect during the currency of this Certificate, for reduction of the primary
limits by exhaustion of a te limits (if any) therein solely b
of ciaims in respect of & ts or occurrences during the period h Un-
lean specifically stated to tbe contrary in Items 2. and 3. ot the Decls-ations the cov-
eTAgE prov by‘u\ [Certificate applies with respect to each accident or occurrence
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DECLARATIONS

Attached to and forming p.art of Certificate of Excess Insurance No.
M-5140-0001

Item 1. INSURED : The Ansconda Coopany and/cr its
sted; associated and subsidiary comparies, and their gudb-
sidiarycompanies ss now constituted or as may hereinafter be
acquired or created and Inspiration Consolidated Copper Company
and Werricr Co-operstive Mercantils Corpany.

ADDRESS * 25 Brosdwsy, Bev York, N. Y.

Item 2. UNDERLYING INSURANCE : A. Primary Liebility Insurance
prograx underwritten for various
lixits by certain foreign and dowmestic
insurance compenies.

B. The Home Inswrsnce Company HEC

954 4659, Umbrells Lisdbility
$10,000,000 each ocourrence $10,000,000
annual sggregete vhere applicables in
excess of A. sbove or §25,000 esch
oceurrence not oovered by undsrlying
insurance.

Item 3. LIMIT(S) OF COVERAGE
HEREUNDER' . FIFTY PERCEXT (50%) part of
. $10,000,000 each occcurrence third
. party lisdility, $10,000,000 annual
aggregate in excess of the limits set -
forth 1n 2B sbove.

Item 4. PREMIUM : $6,575.00
Item 5. CANCELLATION ¢ Thirty Days

Item 6. PERIOD OF COVERAGE 4
HEREUNDER : October 19, 1965 to October 19, 173,
12:01 A.M., at the Insured’'s address

as to both dates.
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