AINUTES OF STOCKEOLDERS' MFETING. .

Clevsland, Ohio, Novem‘uer 10, 1913,

: Phe Thirtieth Annual MUeeting of the shareholdora of The °harwia-‘!illiama
', ny was held at the above time and place.

4 On moticn duly seconded and unanimously carried dr ¥. H. fottingham was
o un Chairmen, and Mr A. ¥. Frank Secratary 6! the mesting.

i ;' Thers were present either in vrersom or by proxy 308 shareholders out o!
pt = peprosenting 67320 shares out of 78964 outstanding of{ both common and preferred

The Chairman appointed Mr J, E. Camp‘oell and Mr H. c. ‘Schofield Inspectors

R - The Annual Rsport of the President; X¥r W. H.Cotiingham, wzs prescated as
C:ifollows:

= "I rave pleasure in preaenﬁ.ng herewith Balance Sheet showing Assets and
nbilities ol the Company a2t the close of osur fiscal ysar, August 31st, 1813.

) The Sales for the year hava bsen very satisfactory acd show a gain over the .
-prwicus yea.r of $658,003,61, making our gain for thu past two years $1,402,978.43. ;

The net profit for ths year, after chargine; all plan? repairs and rarewals
to operatiny expenses and providing for depreciation, amounts io 3929 676.89, which .
coxzares with $935,401.20 for the presviocua year.

The percentage of gross profit on the year's trading compares favorzbly with

;.. the previcus yvear, but unfortunatsly our expsnses have been considerably higher, due
+ Princirally to addi<ional branch houses cpened a year age at Birmingham, Ala.,

Indianagolis, Ind., and a new and larger branch warehouse in the city of Chicago. ?

These tranches are now wsll established and ws count on profitable results from thex

® during the current year. Our profits this year wers also affscted by the {lood that

-oteurred in March last, when two of cur Cleveland plants were under water and caused

9 <0 tae extent of about $75,C0C.00,

Ths Canadian Company has made & very satisfactory improvement in profits
Over ‘ns pood showing of the previous year. .

Refersnce was made in my report of last year to ihe new concentrating plant
¥8 erected at our mines in Wagdalena, Hew Mexico, and I am glad to repsrt that the
Plart i3 now in successful operation and we expect a‘fa:.r revenue from this year's
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