Annual Report
1951

é

THE SHERWIN-WILLIAMS Co,

0007~SWP-034799



3

THE SHERWIN-WILLIAMS CO.
A W, STEUDEL
PRERIONTT

To the Siackhelders:

We present berewith the Consolidated Balance Sheet and Consolic
dated Income and Surplus accounts of The Sherwin-Williams Com.
peay for the fiscal yesr ended August 31, 1981,

The esrnings befors Federal Income Taz aad provision for the
Peusion Plaa are $21,810.258.

The amount estimated for Federal Income end Excess-Profits Taz
is 99,964,706, This calculation bas beea made on the basis of the sew
Mumdl%l.mﬂbyhmnm&l”l.
figure is approzimatel qunhth mmw
of the Plan, together with 10% of the original pest service liability,
-mﬁdth&wnm

Ia July of this year, the Compeny sold $5.236,300 of its Prefarred
Stock to & group of baaks aad insurance companies: It was considered
advissble to provide these edditional funds for working capital sad
ezpensicn of plant facilities.

Ihmhqhh-uhdotanuanm

0007-SWP-034800



Since the introduction last year of our new product “Super Kem-
Tone”, we have sold over tea million gallons of this deluxe washable
intarior wall psint. Our natiovally advertised enamel “Kem-Glo”,
which was introduced to the public in 1949, likewise has bad & most
sathusisstic market reception. During August of this year we flled
our twenty millicath caa of this cutstandiagly Goe quality ensmel.
Abatfo«:nmwado&nmmtn&ommnm
plants for modernization and foe i facilities,
Ampnahacphnthnhubdntﬂo&m&mm
the old one, which had been in use for over fifty years. This aew unit
will insure an adequats supply of coloe cards, sdvertising festures,
ste., to take care of our expanding volume. We are alsc incressing.
ndnCnhﬁuad’Nmty.mpnducmdeCMwM

Our research and technical staffs are constantly st work developing
oew and better products for the home, farm and industry and are
oot coly making the most of the available raw materials but have
hﬂﬁﬂhmnﬁu&uﬁmmhﬂbﬂw&é
have proven their merit over yoars of severs laboratory testing tech-
nique. Many highly techaical protective finishes have aiso been worked
out and approved by Goverament Enginesrs for use in the Defense

again | desire to thank our staff in our plasts, branches and
ofices for their loyalty sad enthwsiastic support in promoting the
interests of the Compeny.

Ik

President
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CONSOLIDATED PROFIT AND LOSS AND SURPLUS
THE SHERWIN.WILLIAMS COMPANY
AND CONSOLIDATED SUBSIDIARIES
Year Eaded August 3;, 1951

Proft frem operations for hm"ozd.\wll.
tions fov ¢
193 i eavision fec depreciation

and other ded dacal tazen $22.502,560.28
Other iscome:
e N A - 5230000
Dividesds recsived ea capital steck of saconsoli-
dated NeteB...................
Misssllassous. .....c.ovvviiiiiiii 76.120.50 _ 1.089.040.79
. $34.483,416.03
Deductioss: i
Previssa for pensions. .. e e
Proviion for dopraciation. .. ................... 1.049.473.47
Provivies lor forvige tazes sad miscullaseous iems.  €14.310.70
Net chargs arising from male or abandoamast of
i -" Pr R :w
?. cq-: .............................

Adjustmenty foe grioe goass. ... SE0.293.58° 9.964.706.83 _14906.066.38
NET PROFIT........covviiniincnnennrnns FXYTTYITY]

Add st prefit K 2N . .548.048.
WAL

QM' hkh‘th

o840 e e 4 (AT N 020038
Munmnd-“bm 34.790.00 479981758
BALANCE AT AUGUST 3L, 191...

Note A==Relorensy is meds t» Note A 0o the csnmiidsted belsnss sheet.
31
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AUDITORS’ CERTIFICATE

Board of Directors,
The Sherwin-Willisms Compeay,
Cleveland, Ohis.

We bave szamined the coasolidated balance shast of The Sherwin-
Williams Compeny and cocsclidated subsidiaries ss of August 31,
1961, and the related statements of consolidated profit and loss and
surplus for the yese thes ended. Our examination was made in eccord-
ancs with gemerully accepted suditing standards, and accordingly
included such tests of the accounting records and such other suditing
procedures as we comsidered secessary in the circumstances.

Ia owr opinion, the accompanying balance shest aad summaries
of profit and loss and surplus present fairly the consolidated Sinancial
position of The Sherwin-Williams Company snd consclideted sab-
sidiaries at Aagust 31, 1961, and the comsclidated resuits of their
operations for the year then ended, ia conformity with generally ac-
ceptad accowating peinciples which, ezcept for the chaage (spproved
by us) ia pricing certain inventories, refecred to ia Nots A to the
consolidated balance shest, have been applied oa & besis consistent
with that of the preceding yess.

ERNST & ERNST
Certied Public Accouataats
Claveland, Olis
October 20, 1961
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THE SHERWIN-WILLIAMS CO.
101 Prospect Ave., N. W, Fosnded i 1006 Cleveland, Ohio

Manufacturers of
Paints, Varsishes, Colors. Staims. Easmals. Locquers, Lasd Products,
Chamieal '-4' RS " x‘llliﬂh
Dye. Lasactcidey. Horbicidas G Polial Colors, Came,
Mein Planis
Clevaland - Chicage - Dayton - Detreit - Nowark - Pitsburgh
Hubbard, Ohie - Oskland, Cal. - Beund Brosk, N. J. . Gibbshors, N. J.
Dalias - Les Angeims - Collayville, Kan.
Diracters
A D aaLDWIM C. 0. JARDEM A W. STEUORL
C & 2ATON D. A KONR L D YNITTLEESY
M. 1. FORTIER C R LEMIEALY THOL & WILAOK
GROAGE GUND G. K. BOSRRTION L. W, YOLCOTT.
& K. SCHROEDER
Offficers

A W. STEUDRL, Pusident
N 5. VORTIRR, Piw Pravident
£ & COOLIDGCE. Vi Pravidet
C M. LRMPRRLY, Vier Aranident
L K ACERCRDEL. Fiw Aunidet oad Lomenrwr
. @ VAN STONR, Vies Prosident*
R D. VIITTLRIEY, Fiee Punidend
7. ). UIREA Santny

Trangfer dgents
CLAVELAND TRUNT COMPANY SANKERS TRUST COMPANY
Clovelant, by How Tush 0T

Registrare
CRNTRAL NATIONAL BANE GUARANTY TRUST COMPANTY
Covelnad, Ohile Wow Sosh, )L T
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