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Occupational Disease 

Meeting in Chicago 

FOR MEDICAL INSURANCE MEN 

Yesterday Afternoon and Evening De- 

voted to Discussion and Talks F. R. 

Jones Present From New York 

An important meeting devoted entirely 
to occupational disease problems was 

held yesterday afternoon and evening in 

Chicago under the sponsorship of the 

Illinois Manufacturers Association Both 

medical and insurance men attended 
keen interest being shown in the study 
of the situation made by a committee 

of that association headed by O. E. 

Mount American Steel Foundries The 

afternoon session was open only to med- 

ical men and the speakers included Dr. 

L. U. Gardner director Saranac Labo- 

ratory speaking on The Pathology of 

Silicosis and Homer L. Sampson Tru- 

deau Sanitarium Saranac 

P. J. Angsten chairman Illinois In- 

dustrial Commission Dr. C. O. Sapping 

ton Chicago industrial surgeon and F. 

Robertson Jones general manager As- 

sociation of Casualty & Surety Execu- 

tives were evening speakers Mr. Jones 
emphasizing that compensation for occu- 

pational discases has suddenly become 

one of our major problemis said that un- 

less it is promptly and properly solved 

many employers soon will discover that 

an overwhelming burden of cost has been 

imposed upon them Although Mr. Jones 
directed his attention chiefly to the need 

for proper legislation he said that the 

primary essential in meeting the prob- 
lems of occupational diseases in indus- 

try is prevention and he urged that 

phase of the subject be given intensive 

study by experts 
Mr. Jones outlined the legal develop 

ment of the occupational disease prob- 
lem and cited the divergent development 

in our state laws He laid stress on the 

peril industry now faces as a result of 

the rising flood of litigation for damages 
for diseases fictitiously attributed to the 

failure of employers to fulfill statutory 

duties 

A remedy Mr. Jones declared is legis- 
lation to bring all medically recognized 

occupational diseases under the compen- 

sation laws He warned against the so- 

called all inclusive coverage of occupa- 

tional diseases which he said should be 

avoided like sin because that form 

would leave it open for the courts and 

industrial commission to hold industry lia- 

ble indefinitely for all forms of ill health 

in any way contributed to by work On 

the contrary he advocated that the dis- 

eases to be covered should be restricted 

to those which originate in a risk cre- 

ated by or peculiar B the occupation 
and should be defined in the law 

Metropolitan Placed in 1934 

72,933 A. & H. Policies 
At the managers convention of the 

Metropolitan Life here this week Presi- 

dent Ecker in discussing the personal 
accident and health record of the com- 

pany for 1934 said 

There were 72,933 policies placed for 

305,366,500 of principal sam an increase 

of about 50 from 1933. The principal 
sum in force increased from 852,598,000 
10 9-10,523,500 
Claims paid during the year were as 

follows 
Number 

On account of death loss 

of limb etc. ....-.--.-- 

On account of 

ability 
On account of sickness dis- 

ability 

Amount 

159 689,075.40 

1,764,36-1.95 

319,501.57 

Total ´» 26,881 2,772,911,92 

Of these 26,881 personal accident and 

health claims paid during 1934 94.1 

were paid within eight hours of 

receipt of proper clain papers as com- 

pared with 93.5 in 1933. 

. AMERICAN AUTOMOBile Gains 

Assets Are Up to 10,767,828 Reserves 

Strengthened and Surplus Increased 

to 2,392,772 

The American Automobile of St Louis 

at the close of 1934 showed total ad- 

mitted assets of 10,767,828 as compared 
with 9,231,248 at the close of 1933 Of 

this total 1,049,073 represents.cash represents.cash 3 

850,373 bonds and 3,844,925 corporation 
stocks Reserves were strengthened and 

a special reserve set up of 59,689 to 

write down all defaulted bonds to $ 

Contingency reserve 1,000,000 
A nice increase has been made in sur- 

plus which now stands at 2,392,772 and 

which with capital of 1,000,000 gives a 

policyholders surplus of 3,392,772 

C. C. PERRY’S SUDDEN DEATH 

Clarence C. Perry manager engineer- 

ing and inspection departinent Standard 

Surety & Casualty died suddenly on the 

way to business Wednesday morning He 

is survived by his wife and two grown 

children 

Mr. Perry had been with the Standard 

Surety for the past five years and be- 

fore that held a similar post with the 

Ocean Accident His carlier experience 
was with the Aetna Casualty & Surety 
and the Hartford Steam Boiler At one 

time he lectured in the Sheffield Scientific 

School Yale thus his nickname Prof. 

WM MARCY’S CONNECTION 

William Marcy who recently returned 

from the Pacific Coast has joined the 

Eagle Indemnity in its metropolitan New 

York production department He rall 

an agency on William Street a few years 

ago 

67 Wall Street 
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Surplus at Market Values 

Reserve for Losses . 

Contingency Reserve 

All Other Liabilities 

TOTAL ASSETS . . 

AMERICAN AMERICAN 
| 

Insurance Co. 
Robert C. Ream President 

DECEMBER 31st 1934 

Voluntary Catastrophe Reserve 

NOTE Securities curried at 739,222.50 in the 
above statement are deposited as required by law 
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