ISTIRSATICRAL AWTLTING ANT RTPINIAGZ SIMPANT

MEXORANTUM FOR CI3SCTORS' MESTING - vUNE ‘SiH.D L42

ZSTIMATED NBT INCOME

Month of Month of Five Nonths Five Montiu
ay April ended May onded May
1942 1942 31, 1942 31, 1941
Soelting vepartment $ 15,624 $ 543 $150,606 $ 273,149
faritan Copper Worke 141,943 97,919 500,832 374,137
Lead Refining Lepartment 15,535 5,940 29,656 43,475
%ine Oxide Department 10,589 24,958 58,375 196,798
nite Lesd Dejartment 1,272 7,817 50,858 25,941
¥iecellanecus Income 3,289 2,009 13,083 47,363
$133 460 $ 89,270 3686, 660 31,867,267

- ¥

Deduet : }
idmintstrative Expenses $ 6.500 § 6,500 $ 35,100 s 2%
Capital Stock Tax 1,875 1,875 9,375 8,333
Miscellanecus Taxes - - 408 5,435

Interest~ .
Six Per Cent Dedentures 40,000 40,000 200,000 200,000
azaconda Copper Mining Company 9,740 3,740 48,700 61,410
$.58,115  $.58,118 $293,583 $_ 304,120
$ 75,345 § 31,155 $393,077 $ 163,147
Lees -~ Depreciation and Qbsolescence 42,552 47,741 245,781 341,485
$ 32,793 $16,586 $147,296 $ 421,662
Leas « Pedersl Income Tax 18,000 - 81,000 128,900
¥E? INCOMR $ 14,793 $ 16,586 $ 66,296 §. 292,762
A44 - Ket Income of SudsidiaryTompanies 41 41 - 356+ . 1,392
CONSOLIDATED ¥ET INCOME $ 14,752 § 16,627 $ 65,940 $ 294,154

N CQNSALITATED SUBPLUS ACCOUN?

BALANCE ~ January L, 1942 - : $ 135,509
ADD - Nev Incoms - Pive Montha inded May 31, 1942 __B5,94¢
BALANCE - May 31, 1342 : § 69,569

N13658



INTIRNATICHAL SUELTING AND RIFINING SI33 ANY

. MEMORANTUM TOR LIRECTORS' MEETING - JUNE 233D 1942

'

Profit on Tolls

Profit om Premiuma

Profit on Jalas

Electro Shoet Depertment
Secondary Metal Department

Kiscellaneous Income

Less -~ Cemeral i. enses

Selling Expensss

Experizentsl Expenaes

lees ~ Deprecistion

YT 1NCOMR

ESTIMATID WET INCOME - RARITAN COFFER #CRKS

Month af  Momth of five Nomths Five Xonins

- HAY. April andeq lay ended ¥ay
1942 1942 31, 1942 31, 194l

$ 79,352 § 63,265 $283,341 $480,677
53,879 21,081 155,351 247,883
5,787 8,11 51,316 ISEREIE

646 1,710 7,401 22.337

- - - 7,352
4,007 9.040 13,975 42,216
$143,671  $100,467 $513,582 $303 924

$ 1,000 3 1,491 3 6,999 3 4,992
728 1,057 5,751 9,140

- - - JRECH

$ 1,728 § 2,548 $ 12,750 $ 29,787
$141,943 3 97.91¢ $500,832 $874,137
_243M  _26,189 127,971 160,153

- 117,572 $ 11,73¢ $372,861 $713,984

et e+
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INTIRNATIONAL SMELTING AND REFINING QAT ANY
——— e ey Y Sty o

MEMORANTUK FOR Z13ECTORS' MEETING - JUNE 238D 1342

ESTIMATZD NET INCOME ~ RARITAN COPFER wCRKS

Month of  Wonth of Five Montzs Tive lcntz

Ay April anded May ended ¥ay

- 1942 1942 31, 1942 i, 1941

Profit on Tells: $ 77,352 § 63,265 $283,341 $480,677
Prof{t oz Premiums 53,879 21,081 155,351 247,883
Px'o'tit on Salee 5,187 8,791 51,316 118,131
Electro Shest Department 646 1,710 7,401 22,339
Secoudary Metal Department - - - 7,352
Miscellanecus Income 4,007 9,040 30,975 42..276
. $143,671  $100,467 $513.582 $903,92¢

Lezs - General Expenses $ 1,000 5 1,891 3 6,993 34,992
Selling Expenaes 728 1,057 " 5,751 9,140
Exper{imsntal Expenses - - ~ * 15,655

$ 1,728 §_ 2,548 $ 12,752 '$ 29,787

$la1,943  § 97,919 $500,832 $874,137

lLess - Depreciation 24,37 26,189 127,978 160,153
NEY INCOMR . . $17,572 8 11,730 $372,861 $713,984

18R002233




INTIENATIONAL JMGLTINDG AND RIFINING ISMRLLY

MEMCRANTUY FOR OIRECTCRG'

MEETING - JUNZ

23RD 1942

ESTIMATED YT INCOME - LEAD REFINING, CINC OXIDZ ANG WHITE

LIAD SIZARTIENTS

LEAD REPINING JEPARTMLENT
Qperating Income
Lews - Leprsciation

¥E1 L8cag

2INC_OXIDE DEPARTMENT
Seles of Zinc Oxide

Cost of Sales

Leea - Lepreciation

B e Y

Pounds of Zinc Oxide Sold

Sales Price

Cost of Sales

FEITE LEAD DEPARTMENT
Sales of Lead Products

Cost af Sales

Less - Depreciation
YET 1ECOME
Pounds of Lead Froducts Sold

Sales Price
Coat of Sales

¥ontn of donts of Tive Yontna Five loptns
Xay April ended Nay enged lay
1942 1342 31, 1942 3, i3al
§ 15,535 $ 5.0 3 29,656 H 43,375
1,695 t, 800 16,764 15,597
317,230 $ 4,180 $ 12,892 3 27,38
$ 64,311 $ 65,702 3 441,055 $ 1,293,590
75,000 90.66Q 399,430 1 296,388
$ 10,539 $ 26,958 $ 58,335 $ 196,793
728 807 5,021 16,394
311,317 $ 25,765 3 53,33 $_2l3,e32
766,150 349,878 5,285,509 17,362,952
8.407¢ 1.131¢ 8.345¢ 5.2932
9.789¢ 10.667¢ 9.445¢ 7.432%
$ 79,020 $128,611 3 635,404 3 579,008
79,292 120,794 584 .546 553,567
$ 1,272 $ 1.817 $ 50,858 3 25,941
1,740 2,996 15,509 15,044
$ 3,012 $ 4,821 $ 35,349 $ 10,897
844,145 1,720,042 7,400,700 7,211,795
9.242¢ 8.589¢ 8.586¢ 8.0282
9.393¢ 7.809¢ 7.898¢ 7.809a
|
!
{
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INTEBNATIONAL SMELTING AND IEPINING COMPANY

MEMQRANDUM POR DIRSCTORS' MEETIXG - JUNE 2JRD 1342
5ET CURRENT AND OTHER ASSETS » MAY J1ST 1942

GURRENT 4sSETS:

Suppliee
Matals:
Ia Brocess
Pinished:
Losd 11,259,397 lve. @ 4.7854 $ 538,821
Copper 14,905,532 1vs. @ 9.110¢ 1,357,891
Silver 2,103,539 oss. O 44.5llg 936,310
Cold 18,580 ozs. @ $34.134 634,210
By-Products 30,216
- . $3,557,448
Beserve for Preight and Ref{ning 229,997
Marmufactured Products:
Lesd Producta $ 302,98
Zine Oxide - Pinished i 322,400
Baritan Copper ¥orke - Electro Sheet Department 7,282
Ascounts Receivadle:
Tolls $ Ba3,332
Zine Oxide 66,816
Others $44., 328
$1,554,47%
Bessrys for Doubtful Accounts 45,029
Casb
CUBRRNT LIABILITIES:
Taxes $ 673,921
Interest 269,797
Agcounts Faysabdle:
Inter-companys:
Ansconds Ssles Cozpany . 274,841
L da Copper Mining Compasy - Kotes Payable 2,500,000
Otherae 22,259
Other iccounts Payable 1,224,140
Wagee Payable 134,308
NET CURRENT ASSETI
OTHER ASSETS:
Advances to ;ud.ry aining companiss, iacluding adrances
on ores, lese reserve $ 299,972
Instalaent house and land sales and other accounts
receivadle, less reserve 55,146
4
|

$1,300,925
2,552,82¢

3,327,451

632,6

1,509, 4
238,54
$9,561,79"

$,099,26¢
$4,462,53

355,11
$4,817,64

I15R002235




SALES, DELIVERIZS AND PROLUCTION - aLl SFARTENDS

Month of Five Montns Five Montna
May ended lay ended Yay
1942 31, 1942 31, ijal
SMELTER PROLUSTION:
Joprer - lbs. = Tooele:
‘ustom 242,541 2,793,631 1.363.840 178.3
Toll 1,567,537 3,044,518 17,367,382 54.9
Miami:
Custom 295,183 1,783,111 2,353 a28 23,1
Toll _6,680,885 32.779.5517 24 474,379 33.9
8,986 246 45,401,483 45,705,18 . o7
load - lus. - Tcoele . 2,309,955 . 21,553,577 24,333,246 i
SCRAP COPPER RICEIVED 47 PERTH AM3QY:
Total 1,375,376 7,974,617 - 15,573,890 42.3
Less - Fadricators' Toll 1.003,173 £.83%,025 7,180,431 4.3
Custom 372,703 1,037,592 8,393,409 87.6
REFINERY PROCUCTION: ’
Copper - Cross 40,313,585 155,133,619 237,453,993 3a.¢
Less - Toll Scrap 1,003,173 6,839 C25 7,180,481 .8
39,310,412 148,294,594 230,213,512 *315.6
Lesd - 1bs. : 3,813,255 36,943,532 38,118,593 3.1
Silver - ozs. 1,142,759 6,267,897 6,807,619 7.9
Gold - ozs. 12,667 13,624 100,711 25.9
SALES:
Copper - lbs.
Taocsle 275,484 1,775,504 5,300,000 LR
Uiami - 2,200,000 1,990,000 10.6
Raritan - Refinery 392,865 1,228,384 6,017,293 39k
668,349 5,203,888 13,372,293 -9
Lesd - 1lda. 3,635,562 19,193,669 30,277,544 Jo.¢
CELIVERIES
Copper - lhs.
Tooele — 530,020 1,880,020 1,150,000 Ti7
Miaay 120,000 2,450,000 3,950,000 35.u
Raritan - Refinery 342,865 1,109,790 14,812,966 32.3
b 992,885 5,439,810 25,912,966 7943
Lead = 1bs, 2,671,118 20,739,242 29,861,378 .t
Z14C OXIDE:
Prodaction - lbs. 1,002,600 6,645,787 18,007,095 53,1
Deliveriss - 1be. 766,200 5,285,715 17,364,502 2d.s
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