Noveuber 14, 1961,

Carter White Lesd Corpany Limited,
1295 pelorimicr Avenue,
Montreal, P, Q.

Attention: Mr. J.S. Moffat
Manazing Director

Gentlemen:

i

Confirming discussions, the bazis of venumaration
specified i{n paragraph 4 of my lstter of March 29th, will b2 con-
siderad to have terminated at August 3lst with all f£iscal tronszctiona
to that date finalized without adjustment, All other arzangsments
outlined in the letter of March 29¢h will remain unchanged.

. Effective September 1, 1961, ths basis will be adepted
of an cqual division of the marzin between your conufscturing costs
applicable to thzse products and cur sales revenue in any period.

The figura to be used as a "cost" for eny stabllizer
{8 to be determined from time to time, and when rmutually agreed upen,
will be that at which you will invoice ua for all shirmants, either
dixcct to customars or to oursilves at any warchcuse point, duving ths’
agreed period. Such shipzonts shall be F.0.B. your plant, with frafght
or cartage prepaid for our account.

Our sclling priceca for the stebilizers maanuinctured by
you shall be detercined by mutual agrzement. At monthly intervels we
will report to you our revacue from sales of thasa stebilizers, less
your manufscturing cost for the quantity sold, calculated at tke then
current F,0.B, plact price. We will remit to you 50% of the differencz.
sales expenses, outside warehousing and all distribution costs are fou
our account.
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Carter White Laad Company Limited November 14, 1961, !

; o C For the period teginning .,..n:c.zbc_r 1, 1861, the ecot:
: to be used are as follows: . ) !

; Tribase - $16.19 rex 100 lba.
; . Tribase B - $18.47 " "
. : Dytbal - 22,21 " "

| The nbova costs are to ba continu 4 until Daccuber 31,
1961, A revicw and possible revision is to be made at “that tiwe, zad,
tentatively, at gcaiannual intervals thnrccftur.

:’ . To render this arrangesant retroactive to Saptoubor lut

i we will purchase f£rom you your ccrnsignront fnventory on hand at Torazto

| Warehouse at August 3let, calculated at the ebove prices. The settlizent
for the months of Septeader and Octebér cin than be worked out by oue
respactive accouncinh departrente in accordarce with the basie agrzerznt,

1f the foregoing £s in accordence with your own undare 3
i atanding, we would apprcciate your so sckrowledging 1t, to complete cur t
uutual recorda.
’ o : : ' Yours very truly,
S RIA:EW W
be: Carter White Lead (2)
; R. J. Allen
. R. I. Wright
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