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Uranium ore leach processing tanks, a section of the Atomic
Energy Commission pilot plant at Grand Junction, Colo-
rado, operated under contract by Nationul Lead Company.

contributions to charitable, educational and scientific organiza-
tions during the year,

As a further step in building up the principal of the fund, the
Company transferred to the Foundation in 1954 additional cash
and investment assets in the approximate value of $1,350,000.

This donation is considered deductible in computing federal
income tax for the year 1954,
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O Islands. A paint factory has been constru
now in operation.

In Conclusion

Confidence in the growth and progress «
omy is the keystone of the current upsurge
solid basis for a continuing and sound |
essential elements are present to sustain by
well into 1955.

Company business has been good thus |
is every indication that it will follow the n

Your Management firmly believes that tl
of the Company stems from the quality of
service and dedicated loyalty have long con
of the business.

The number of our shareholders has inci
year to a new high of 30,703, as compare
end of 1953.

) This report will be presented at the Ann
'\O holders to be held at Sayreville, New Jerse
Last year 78 per cent of the total stock was
or in person. Such interest and response

your Management.

By Order of the
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Largest fuel oil tanks in the world, located
in Perth Amboy, New Jersey, painied
with “Duich Bay” red. lead paini is 1954.
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