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of 2030 Dow Center, Midland, Michigan 48640, U.S.A.

hccmafter called thc A.ssured have paid l“gg gig gi‘; gg F ¢

84.38% of. the limits , the undersxgned Assurers to
stated herein s soasamcbmracdolinntaenzy indemify the Assured in

No......KY5783. ......... Ebgreag DOW CHEMICAL COMPANY AND DOW. CORNING -

in the wording attaching hereto

-
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o)
by
by
during the period commencing at the first day of
Decenber, 1983 ,and endmg at the first
day of  December, 19 86 ,both days at 12,01 a.m.

Local Standard Time
o knon pe that we the undersigned Assurers do hereby bind ourseives each Companp

for itsell only and not the one for the other, to pay or make good to the Assured ¢ Assured’s Executors,
Administrators and Assiges, all such Joss as above stated, not exceeding \EIGITY FOUR
DECIMAL THREE EIGHT PER CENT of the limits stated here -

in all, that the Assured may sustain during the said period, after such loss is proved and that
in proportion to the several sums by each of us subscribed agaid¥t our respective names not exceeding the several

sums aforesaid.

If the Assured shall make any claim knowing the same to be false or fraudulent as regards amount or
otherwise, this Policy shall become void and 2ll claim thereunder shall be forfeited.

Tn witnegs mhereof I being a representative of the Leading Office which is duly authorised by the

Assurers have hereunto subscribed toy name on their behalf this 29 day of
185
AR ‘ DO 06611y
MANAG!NG DIRECTOR

H. S WEAVERS (UNDERWRITING} AGENCIES L70.
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Attaching to and forming part of Policy No. KY059783

SIGED LINE COMPANY REFERENCE NO.

65.00% (24.73% WALBROOK INSURANCE COMPANY LIMITED
(10.75% EL PASO INSURANCE COMPANY LIMITED
(18.82% DART AND KRAFT INSURANCE COMPANY LIMITED
( 8.06% LOUISVILLE INSURANCE CCMPANY LIMITED
( 6.45% LUDGATE INSURANCE COMPANY LIMITED

' ( 8.61% BERMUDA FIRE AND MARINE INSURANCE COMPANY LIMITED

(10.75% "WINTERTHUR" SWISS INSURANCE COMPANY .
( 9.68% MUTUAL REINSURANCE QOMPANY LIMITED
( 2.15% COMPAGNIE EUROPEENNE D'ASSURANCES INDUSTRIELLES 5.A.

per: H.S. Weavers (Underwriting) Agencies Limited 83103844283
15.00% LEXOINGTON INSURANCE (COMPANY BICTB6217093130
2.52% TFOLXSAM INTERNATIONAL INSURANCE COMPANY (UK) LIMITED C00255/83 22
1.86% ASSICURAZIONI GENERALI S.P.A. 83/10744/6301/0%
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UMBRELLA POLICY (LONDON 1971)

Nomed Assured:  As stated in [tem 1 of the Declarations forming a part hereof

OO

e "Nomed

INSURING AGREEMENTS: )

1. COVERAGE -

Underwriters hereby agree, subject to the limitations, terms and conditions hereinafter
mentioned, to indemnify the Assured for all sums which the Assured shall be obligated to
pay by reason of the liability:~

. (o) imposed upon the Assured by low,

or (b) ossumed under contruct or agreement by the Named Assured and/or any
officer, director, stockholder, partner or employee of the Named Assured,
while acting in his capacity os such,

for demages on occount of:=

i

(i)  Personal Injuries

(ii) Proparty Damoge

st
(iii) Advertising Liability, _i_”;
covied by or arising out of each occurrence haoppening anywhere in the world. =D
1. LIMIT OF LIABILITY - e
Underwriters hereon shall be only liable for the ultimate net loss the excess of either:-
(0) the limits of the underlying insuronces as set out in the ottached schedule
in respect of each occurrence covered by said underlying insurances,
or (b)) $1,000,000 ultimate nat loes in respect of sach occumence not

covered by said underlying irsurances,
(hereincfter called the "underlying limits"):

ond then only up to o further sum as stated in ttem 2{a) of the Declarations in all in respec
of each occurrence - subject to o limit as stated jn 1tem 2(b) of the Declarations in the
aggregate for each annual period during the currency of this Policy, separately in respect
of Products Liability and in respect of Personal Injury (Fatal or non-fatal) by Occupational
Disecse sustained by any employees of +he Assured.

In the event of reduction or exhaustion of the oggregate limits of lgability under said
underlying insurance by reason of losses paid thereunder, this Policy subject to all the
terms, conditions and definitions hereof shall:-

(1) inthe . =nl of.cduction pay the excess of the reduced underlying limit
(2) in the event of exhaustion continue in force s underlying irsuronce.

The inclusion or addition hereunder of mare than one Assured shall not operate to increase
Underwriters' limits of liability beyond those set forth in the Declorations.

L.P.O. 3548 (8/76) Poge 1 of 11
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THIS POLICY IS SUBJECT TO THE FOLLOWING DEFINITIONS:
1. ASSURED -

The unqualifiod word "Assured”, wherever usad In this Policy, includes:-

(@)

®)

(e)

{d)

(e)

L.P.O.3548 (8/76) Do

o g

The Named Assured, and, 1f the Nomed Assured is designoted in item 1 of
the Daclorations as @ partnership or joint venture, the partnership or joint
venture so designated and any partner or membaer thereaf but only with respact
to his liability as such;

any officer, director, stockholder, partner or employee of the Named Assured,
while acting in his capacity os such, and any organisotion or proprietor with
respoct o real estote management for the Nomed Assured;

any parson, erganisotion, trustes or estate to whom the Named Assured is
obligotad by virtue of a writen contract or agreement to provide insurance
such as is affordad by this policy, but only to the extent of such obligation
and in respect of operations by or on beholf of the Named Assured or of
facilitios of the Nomed Assured or of facilities used by the Nomed Assured;

any additions! Assured (not being the Nomed Assured under this policy) included
in the Underlying Insurances, subject to the provisions in Condition B; but not
for broader coverage than is available to such additional Assured under any
underlying insurcnces as sat out in attoched schedule;

with respect to any automobile owned by the Named Assured or hired for use
in bahalf of the Nomed Assured, or to any aireroft owned by or hired for use
in behalf of the Nomed Assured, ony persan while using such outomobile o
aircraft ond any person or organisation legally responsible for the use thareof,
provided the actunl use of the automobile or aircraft is with the permission of
the Named Assured. The insurance extended by this sub~division (a), with
respect to any person or organisation other than the Named Assured shall not
apply:-

1

1.  to ony person or organisation, or to any agent or employwe thereof,
operating on outomobile repair shop, public gorage, sles ageney,
sarvica station, or public porking place, with respect to any oceurrence
arising out of the oparotion thereof;

AN ETIVIV)

2. to any manufocturer of aireroft, aircroft engines, or aviotion oceessories,
or ony aviation sales or srvice or repair organisation or airport eor hangar
operotor or their respective employeas or agents with respect te any
occurrence arising out of ony of the aforementioned;

3.  with respect to any hired outomobile or aircraft, to the owner thereof or
any employee of such owner;

4,  with respect to any nen-z~.20 al%0n obile to ony officer, director, stockholder,
partner or employee of the Namead Asured if such autemobile is owned in full
or in part by him or @ member of his househeld.

This sub-division (e) sholl not opply if it restriets the insurance gronted under sub-
division (d) above.

Page 2 of 11
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L.P.O.3548 (8/76)

PERSONAL INJURIES -

The term "Personal Injuries" ,wherever usmd herein maans bodily injury (including death

ot ohy time ressiting therefrom), mental injury, mental anguish, shock, sickness, dissase,
disability, false arrest, falsm Imprisonment, wrongful eviction, detention, malicious
prosscution, discrimination, humiliation; also libel, slander or defomation of choracter or
invasion of rights of privacy, except thot which arises out of ony odvertising activities.

PROPERTY DAMAGE -

The term "Property Damage” ,wherever used herein shall mean loss of or direct domage to e
destruction of tangible property (other than proparty owned by the Nomed Aswured).

ADVERTISING LIABILITY -
The term "Advertising Liability", wherever used herein, shall-mean=~
(1) Libel, slonder or defomation;

(2)  Any infringement of copyright or of title or of slogan;

2665 0ul U3

(3)  Pirmcy or unfair competition or ides misapproptiation under an inplied contract;
(4)  Any invosion of right of privacy;

committed or alleged to have been committed in any advertisement, publicity article,
broadcast or telecost and orising out of the Named Assured's odvertising activities.

OCCURRENCE -

The term "Qccurrence”, wharever used herein,shall mean an accident or a happening or

event or a continuous or repeoted exposure ta conditions which unexpectedly and unintention-
ally results in personal injury, property damage or advertising liability during the policy
period. All such exposure to substontiolly the suma gemerol conditions existing at or
emanating from one premises locaotion shall be deemed one occurrence .

DAMAGES -

The term "Domages” includes domages for death and for care and loss of services resulting
from personal injury and domages for loss of usa of property resulting from property damage.

ULTIMATE NET LOSS ~

The term "Ultimate Net Loss" shall mean the total sum which the Assured, or his Undarlying
Insurers as scheduled, or both, become obligoted to poy by reason of personal injuries,
property damoge or advertising liability claims, aither through aedjudication or compromisa,
and shall ol include hospital, medieal and funeral cherges and all sums paid os solaries,
wages, compensation, fees, charges and law costs, premiums on attachment or appec! bonds,
interest, expenses for doctors, lowyers, nurses and - .:*"; :* >3 and other persons, and for
litigation, sattlement, adjustment ond investigation of claims and suits which ore paid os o
consequence of ony occurrence covered hereunder, excluding only the solories of the Assured's
or of any underlying insurers permanent employwes.

The Undarwriters shall not be licble for expenses as aforesaid when such expenses ere included
in other valid and collectible insurmnce.
DO 066121
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AUTOMOBILE ~

The term "Automebile" , wherever usad herein, shall mean o land moter vehicle, trailer
or semi-traller,

AIRCRAFT =

The term "Aircraft", wheraver used herein, sholl mean any heavier than air or lighter than
oir aircroft dasigned to tronsport persons or property.

PRODUCTS LIABILITY ~

The term "Products Liobility" means =

K

() Liobility arising out of goods or products manufactured, sold, handled
or distributed by the Assured or by others trading under his name therein-
ofter colled "the Assured's procucts”) if the oceurrence oeeurs after
possession of sich goods or products has been relimuished to others by
the Assured or by others trading under his name ond if such occurrence
occurs oway from premises owned, rented or controlled by the Assured;
provided such goods or products shall be deemed to include any container
thereof, other than a vehicle, but shall not include any vending machine

or any property, other than such container, rented to or located for use
of others but not sold;

P
.
et
==
]
.-
PN
[
L

Liobility orising out of operstions, if the occurrence occurs ofter such
operctions hove been completed or abandoned and occurs away from pramises
owned, rented or controlled by the Assured; provided operations shall not
be deemed incomplete becauss improperly or defectively psrformed or
because further operations may be required pursuant to on ogreement;
provided further the following shall not be deemed to be "operations”

within the meoning of this paragraph:=-

(i) pick-up or dellvery, except from or onto a milroad cor;

(ii) the mointenonce of vehicles owned or used by or in behalf of
the Assured;

(i1i) the existence of tools, uninstolled equipment ond abandoned
or unused moteriols.

ANNUAL PERIOD -

The term "Annua| Period" shall meon each consacutive period of one ywar commencing from
the inception date of this Pelicy.

THIS POLICY 15 SUBJECT TO THE FOLLOWING EXCLUSIONS:

This Policy shall net apply:-

(e}  to any obligation for which the Assured ond any company nt .t itsiis. moy be held
liable under ony Workmen's Compensation, unemployment compensation or disability
benefits law provided, however, that this exclusion does not apply to liability of
others ossumed by the Named Assured under controct or agreement;

L.P.0O.3548 (8/76) Poge 4 of 11
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to personal injury, property damage or advertising liability arising cut of
the conduct of any partnership or joint venture of which the Assured isa
partner or member and which is not designated in this policy os a Nomed
Assurad;

to claims mode against the Assured:-

(i) on occount of Personal Injuries or Property Damage resulting from
the failure of the Assured's products or work completed by or for
the Assured to perform the function or serve the purpose intended
by the Assured, if such foilure is due to o mistoke or deficiency in
any design, formula, plon, specification, advertising material or
printed instructions prepared or developad by the Assured; but this
exclusion (i) does not apply to Parsonal Injuries or Property Damage
resulting from the active malfunctioning of such products or work;

on account of Property Damoge to the Assured's products arising
out of such products or any part of such products;

on account of Property Damage to work performed by or on behalf of
the Assured orising out of work or any portion thereof, ot cut of the
materials, parts or equipment furnished In connaction therewith;

for the withdrowal, inspection, repoir, replocement, or loss of use
of the Assured's products or work completed by or for the Assurad or
of any property of which such products or work form a part, if mch
products, work or property ore withdrown from the market or from
vse because of any known or suspected defect or deficiency therein;

with respect to advertising activities, to claims mode agoinst the Assured for: -

() foilure of performance of contract, but this shall not relate to
claims for unauthoerised appropriation of ideas basad upon alleged
breach of an implied controct;

infringement of registered trade marks, service mark or trade name
by ute thersof as the registered trode mork, service mark or trode

name of goods or sarvices wold, offered for sale or advertised, but
this shal! not relate to titles or slogans;

incorrect description of ony article or commodity;
(iv) mistake in advertised price;

except in respect of occurrences toking ploce in the United Stotes of America, its
territories or possessions, or Conada, to any liability of the Amured directly or
indirectly occasioned by, happaning through or in consequence of war, invasion,
acts of foreign anamies, hostilities (whether war be declared or not), ¢ivil war,
rebellion, revelution, insurrection, military or usurped power or confise. .- .-
nationalisation or requlsition or destruetion of or domoge to property by or under
the order of any government or public or local autherity;

to any liability arising out of the violation of any statute, law, ordinance or regulatior
prohibiting discrimination or humiliation because of race, creed, colour or national
origin,

L.P.©.3548 (B/74) Do 0661 Page 5 of 1)
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Excapt insofar as coverge is avoilable te the Assured in the underlying insuronces as
sat out in the ottached Scheduls, this policy shall not epply:-

(g) to the liability of ony Assured hereunder for assault and battery committed by
ot ot the direction of such Assured except liability for Personal Injuries resulting
from any act alleged to be assault and bottery committed for the purpose of
preventing or eliminating danger in the operation of aircraft, or for the purpose
of praventing Personal Injuries or Property Domage; it being undentood and agreed
that this exclusion shall not apply to the liebllity of the Named Assured for personol

injury to their employees, unless such liobility is already excluded under Exclusion
{0) above;

(h)  with respect to eny aircraft owned by the Assured except liability of the Nomed
Asssred for aircraft not owned by them; it baing understood and agreed that this
exclusion shall not apply to the liability of the Named Asssred for personal injury

to their employees, unless such liability is olready excluded under Exclusion (o)
above;

(i)  with respect to ony watercraft owned by the Assured, while awoy from premises
owned, rented or controlled by the Assured, except liability of the Nomed Assured
for wotereraft not owned by them; it being understood and agreed that this exclusion
shall not apply to the liability of the Named Assurad for personal injury to their
employees, unless such liobility is already excluded under Exclusion (o) above;

(i)  toeny employee with respect to injury to or the death of another employse of the
some Employer injured in the course of such employment.

THIS POLICY 1S SUBJECT TO THE FOLLOWING CONDITIONS:

PREMIUM -

Unless atherwise provided for the premium for this Policy is a flat premium and is not subject
to adjustment except as provided in Conditions B and P.

ADDITIONAL ASSUREDS -

In the event of odditional assreds belng added to the coverage under the underlying
insurance during currency hereof prompt notice shall ba given to Underwriters hareon whe
shall ba entitled to eharge an oppropriote additional premium herson,

PRIOR {NSURANCE AND NON CUMULATION OF LIABILITY -

It is ogreed that if any loss covered hereunder is also covered in whole or in part under any
other excess policy isued to the Assurad prior to the inception dote hereof the limit of
liability hereon as stated in item 2 of the Declarntions sholl be reduced by ony amounts
due to the Assured on aeceount of such less under sich prior insurance.

SPECIAL CONDITIONS APPLICABLE TO OCCUPATIONAL DISEASE -

As regards personal injury (fotal or non-fatal} by occupationg] disease sustained by any
employee of the Assured, this policy is subject to the saome warronties, terms and conditions
(except as regards the premium, the omounts and limits of liability and the renewal agreement
if any) as are contained in or s moy be added ta the underlying insurance prior to the
hoppaning of an occurrence for which claim is made hereunder,

L.P.O.3548 (8/74) DO 066124 Page 6 of 11
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INSPECTION AND AUDIT -

Underwriters shall be parmitted but not obligated to inspect the Assured’s property and
operations at any time. Neithar the Underwriters' right to moke inspactions nor tha
making thareof nor ony report thereon shall constitute on undsrteking on behalf of or
for the banefit of the Awsured or othens, to determine or warrant that wich property or
operations are mfa.

Underwriters may examine and cudit the Assured's books end records at any time during
the policy pariod and extensions thereof and within three years after the final termination
of this palicy, as far as they relote to the sbjact matter of this insurance,

CROSS LIABILITY -

In the event of cloims baing mode by reason of personal injury suffered by ony employee
of one Awsured hereundar for which another Assured hereunder it or may be llable, then

this policy shall cover such Assured ogainst whom o cleim Is made or moy be made In the
same manner os if ssparate policies had been issued to each Assured hersunder.

In the event of cloims baing made by reason of domeage to property belonging to any
Assyred hersunder for which onother Assured is, or moy ba, llable than this policy shall
cover such Assured ageinst whom a claim is made or may be made in the same manner as
if saparote policies had been issued to sach Assured hereunder,

Nothing contaimed herein shall operate to increase Underwriters' limit of liobility as set
forth in Inmring Agreement 11 .

NOTICE OF QCCURRENCE -

Whenever the Assured has informotion from which the Assured may reasonably conclude
that an occurrence covered hereunder involves injuries or damages which, in the event -1
thot the Assured should bs held lighle, is likely to invalva this policy, notice shall be ==
sent as stated in ltem 4 of the Declorotions as soon as procticuble, provided, howaver,
that failure to give netice of any occurrence which at the time of its happening did not ",
appear to involve this policy but which, ot o later date, would oppear to give rise to
claims hereunder, shall not prejudice such claims.

ASSISTANCE AND CO-OPERATION =

9655 U0UL

The Underwriters shall not be called upon to ossume charge of the settlement or defense

of any claim mode or suit brought or proceading instituted against the Assured but Under-
writers shall have the right and shall be given the oppartunity to osociate with the
Assired or the Assurad's underlying insurers or both in the defense and control of any
claim, suit or proceeding relative to an occumence whare the cloim or suit involves,

or oppears reasonably likely to involve Underwriters, in which event the Assured and
Undarwriters shall co-operote in all things in the defensm of sich claim, suit or proceeding.

APPEALS -

In the event ihe Assired or the Assured's underlying insurers elect not to appeal & '|'udgment
in excess of the underlying limits, Underwriters moy elect to make such appeal at their own
cost ond expense, and shall be lioble for the taxable costs ond disbursements ond interest

on judgments incidental thereto, but in no event shall the liability of Underwriters for
ultimate net loss exceed the amaunt st forth in Insuring Agreament 11 for any one occurrenc
and in oddition the cost and expanse of such appaal .

L.P.O.3548 (8/76) 00 06612%  e7an
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LOSS PAYABLE -

Liability under this policy with respect to ony oceurrence shall not attach unless and unti
the Assured, or the Assured's underlying insurers, shall have paid the amount of the unde:
lying limlts on account of such occurrence, The Assured shall make o definite cloim for
ony loss for which the Underwriters may be tioble under this policy within twelve (12)
months ofter the Assured shall have poid an amount of ultimate net loss in excess of the
omount borne by the Assured or ofter the Assured's liability shell have been fixed and
rendered certain either by final judgment against the Assured after actual trial or by
written agreement of the Assured, the cloimant, and Underwriters. If any subsequent
poyments shall be made by the Assured on account of the some occurrence, edditional
¢claims shall be mode similorly from time to time. Such losses shall be due ond poyoble
within thirty (30) doys ofter they are respectively cloimed ond praven in conformity with
this policy.

BANKRUPTCY AND INSQLVENCY ~

In the event of the bankruptey or insolvency of the Assured or ony entity comprising the
Assured, the Underwriters shall not be relieved thereby of the payment of any claims
hereunder becousa of such bankruptey or insolvency.

OTHER INSURANCE -~

If other valid ond collectible insurance with any other insurer is ovailable to the Assured
covering a loss also covered by this policy, other than insuronce that is specifically state
to be axcess of this policy, the insuronce afforded by this policy sholl be in excess of onc
shall not contribute with such other insurance.  Nothing herein shall ba construed to me
this policy subject to the terms, conditions and limitations of other insurance,

SUBROGATION -

Inasmuch as this policy is "Excess Coveroge", the Assured's right of recovery cgainst any
person or other entity connot be exclusively subrogated to the Underwriters. It is, there
fore , understood ond agreed that in case of ony payment hereunder, the Underwriters will
act in concert with all other interests (including the Assured) concemed, in the exercise
of such rights of recovery. The opportioning of any emounts which may be o recovered
shall follow the principle that any interests (including the Assured) that shall have paid o
amount over and above any payment hereunder, shall first be reimbursad up to the amount
paid by them; the Underwriters are then to be reimbursed cut of ony balance then remain’
wp to the omount paid hereunder; lastly, the interests (including the Assured) of whom th!
coverage ls in excess are entitled to cloim the residue, if ony. Expenses necessary to the
recovery of any such amounts shall be apportioned between the interests (including the
Assured) concemed, in the rotio of their respective recoveries as finally settied.

CHANGES -

Notice to or knowledge possessad by ony person sholl not effect a waiver or change in an:
part of this policy or estop Underwriters from asserting ony right under the terms of this po
nor sha!l the terms of thi. Lciiy L: wnived or chonged, except by endorsement issued to
form o part hereof, signed by Underwriters.

ASSIGNMENT -

Assignment of interest under this policy shall not bind Underwtiters unless and until their
consent is endorsed hereon.

L.P.O.3548 (8/76) DO 066126 Page 8 of °
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CANCELLATION -

This policy may be concelled by the Named Assured or by the Underwriters or their
represnmuhves by sanding by registerad mail notice to the other party stating when, not
less the =+ U 90 doys thereafter, cancellation shall ba effective. The malling of
notice Wcigoeaatid by Underwriters or their represantatives to the Nomed Assured ot the
address Shown in this policy shall be sufficient proof of notice, and the insurance under
this policy shall end on the effective date and hour of cancallation stated In the notice.
Dalivery of such written notice either by the Named Assred or by the Underwriters or
their represantatives shall be equivalent to mailing.

If this policy shall be coneslled by the Nomed Amured the Undarwriters shall retain the
customary short rate proportion of the premium for the period this policy has been In force.
If this policy shall be cancelled by the Undarwriters the Underwriters shall retain the pro
rata proportion of the premium for the period this policy hos been in force.  Notice of
cancellation by the Underwriters thall be effective even though Underwriters moke no
payment or tender of return premium with such notice,

CURRENCY -

The premiums and losses under this policy are payable in the currency stoted in Item 5
of the Declarstions. Poyment of Premium shall be made os stated in Item & of the .
Declarations. —

CONFLICTING STATUTES = =

=
In the event that any provision of this policy is unenforceable by the Assured under the :
laws of ony State or other jurisdiction wherein it is claimed thot the Assured is liable for™

_ﬂ
any injury covered hereby, because of non=compliance with ony statute thereof , then .
this policy shall be enforceable by the Assired with the some effect os if it complied 5
with such Stotute .

SERVICE OF SUIT CLAUSE -

It is ogreed that in the event of the failure of Underwriters hereon to pay any amount
claimed to be due hereunder, Underwriters hereon, at the request of the Asured, will
submit to the jurisdiction of any Court of competent jurisdiction within the United States
and will comply with all requirements necessory to give such Court jurisdiction and al!
matters arising hereunder shall be determined in accordance with the low and practice of
such Court.

It is further agreed that service of process in such suit may be made os stoted in ltem 7 of
the Declarations, and that in any suit instituted ogainst any one of them upon this policy,
Underwriters will abide by the final dacision of sich Court or of ony Appellote Court in
the event of an appeal. The person or firm named in ltem 7 ore outhorisad ond directed to
accept service of process on behalf of Underwriters in any ssch suit and/or upon the request
of the Assurad to give a written undertoking to the Assured that they will enter a general
appearonce upon Underwriters' bahalf in the event such o wiit shall be instituted.

Further, pursiont to any statute of ony state, terriloiy or district of the United States which
makes provision tharefor, Underwriters hereon hersby designate the Supsrintendent,Com-
missioner or Director of lmuranoe or other officers specified for that purpose in the stotute,
or his succesor or suceessors in office, as their true and lawful attomey upon whom may

be served any lowful procass in ony action, sit or proceeding instituted by or on behalf

of the Assured or any baneficiory hereunder arising cut of this policy of insrance, and
heraby designote the above-named as the person to whom the said officer is autherised to
mail sich process or o true copy thereof.

L.P.0O.354p (8/76) Page 9 of 11
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MAINTENANCE OF AND RESTRICTIONS IN UMDERLYING INSURANCES -~

It Is o conditien of this policy that the policy or policies referred to In the attached
“Schedule of Underlying Insurances” shol] be maintained in full effact during the pollcy
pariod without reduction of covaroge or limits except for any reductlon in the aggregate
limit or limits contained thereln solaly by poymant of ¢lalms In respact of acceidents and/c
oceurmences occurring during the perlod of this policy. Failure of the Named Assured to
comply with the foregoing sholl not Invelidate this policy but In the evant of such foilure,

the Underwriters shall only be licbla ta the xama extent as they would have bean had the
Named Assured complied with the said condition.

L.P.0O.3548 (8/78) Page 10 of 11
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ATTACHING TO AND FORMING PART OF POLICY No. KY059783

DECLARATIONS:

_ THE DOW CHEMICAL COMPANY AND DOW
ITEM 1. (o) Nomed Asured:=  \pumys CORPORATION (and as set forth in

(b)  Address of Named Assured:- Addendum No. 3)

2030 Dow Center,

Midland, Michigan 48640,
U.S.A. :

M
ITEM 2, Limit of Liobility - as Insuring Agreement 11 = -
' (o)  Limit in all in respect of each occurrence  § 5,000,000 5
x =
(t) Limit in the aggregate for each annua! o
period where applicoble $ 5,000,000 E;
o

ITEM 3. Policy Period= From 1st Decerber, 1983 to lst December, 1986,

both days at 12,01 a.m. local Standard Time
ITEM 4.

Noti f Y ,_Max‘shannd.T.emanInc.,
otice of Qccurrance (Condition G) to pont ] Avenue,
Detroit, Michigan 48226, U.

443

ITEM 5.  Currency (Condition Q):- United States Dollars

ITEM 4.  Payment of Premium (Condition Q) to:-  Marsh and Mclennan Inc.,

One Woodward Avenue,

Detroit, Michigan 48226, U.S.A
Messrs, Mendes and Mount,

3 Park Averme,

New York, N.Y. 10016, U.5.A.

ITEM 7. Service of Process (Condition §) upon:~

£.P.0.3548 (8/76) Page 11 of 11
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Attaching to and forming part of Policy No, XY0D59783

THE DOW CHPEMICAL QOMPANY |

SOHFDLY OF UNDERLYTNG TNSURANCES

1. General Liability including Products Liakility (cther than U.B.A. Products
LIsbility), Autancbile Liakility, Watercraft Liability (Respect Barges, Boows,
Lighters, Tugs, Launches and similar watercraft) in Rem, Alrport Liability,

Liability, Professional Liability, Malrractice Liability, Bmwployes
Berefits Liability, Blanket Crntractual Liability and Care, Custedy and Control
other than owned ¢r transported.

$ 5,000,000 Carbined Single Limit, Bodily Injury and/or Property
Damage per ococurrence not in the aggregate.

+

2, Products Lisbility respects U.S.A.

$ 5,000,000 Combined Single Limit, Bodily Injury amd/or Property
Damage per occurrerce
(including allocated expenses not exceeding $500,000
amy one CoCUrTence).

$20,000,000 Combined Simgle Limit, Bodily Injury and/or Property
Dxmage annual aggregate
(ircluding allecated enpenses not excesding $500,000
any one ocaurrerce).

&

1yt U

QLY AMDUNTS (INCLIDING ALLOCATED EXPENSES) EMCESS OF
$500,000 each ccourrence (including allocated engenses) ghall go to
erode the anrmal aggregate.

In the evert the $20,000,000 aggregate is exhausted the Urbrella Policyist

excess of $500,000 each occurrerce (including allocated engenses not
exreeding $500,000 any ane octurrence) .

3.7) ﬁlm Liability, Pmployers Liabﬂi% a5 respects %ﬁm Disease
Tuwling Federal lomgshoremen ' s amd Workers' Act
Jones Act -
$ 5,000,000/%5,000,000

B) Pployers Liability as respects Occupetional Disease (in respect of claims made
36 ponths after expiry of 3(h).

$ 5,000,000 per ocourrence (Insured ar Belf Insured).

4. Adrcraft Liability = Owned and Nom-Owmed.

$20,000,000 Combined Single Limit, Bodily Injury and/or Property
Damage including Admitted Liability.

.(UY""
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RESPECTS DOW CORNING CORFORATION

5. General Liability including Autarobile Liability, Products Liability,

Watercraft [diabiiity and Malpractice LlabithE, “Blanket Contractual Liability,
Care, Cus Control , Persol Injuy L ty, Host Liquor ity

{eeparate U.5. and Canadian policles) as respects camestic operations,

$1,000,000 per occuwrrence Combined Single Limit, Bodily Injury
and/or Property Damage

$1,000,000 acgregate where applicable.

6. General Liabili% inclu:}ing Atarobile Liability, Products Liabili}zL,
Watercr ty pratice ty, B et Omtract ability,

Care, Control, Personal Inhoy liability, Host Licquor ty=
, As respects foreign operations.

$1,000,000 per ccowmrence Cirbined Single Limit, Bodily Injury
and/or Property Damage

$1,000,000 aggreqate where applicable.

7. General Liability including Products Liability, Watercraft Iiability and
Malpractice Liability, Blanket Contvactual Liability, Care, Custody and control
Personal Injury Liability, Host Liquor Liability - as respects [omestic and
Fareign Operatimns, hat excloding Autogmobile Liability.

$4,000,000 each comurrence Cambined Single Limit, Bodily Injury
ard/or Property Damage

$4,000,000 ageregate where applicable.
BXYSS OF 5 and 6 ABVE

8. Brployers Liability, Employers Liability as respects Occupatiomal Disease,inclu
Federal Longshoremen's and Harbor Workers' Act and Jones Act.

$1,000,000/%1,000,000
9, Adrcraft Liability (Owned and Non-Owned)

$8,000,000 Ootbined Single Limit, Bodily Injury and/or Property
Demage including Admitted Liability.

10. landing Dock Liability

$1,000,000 ary one vessel.
$1,000,000 any one casualty or ocourrence,

11.Excess Landing Dock Liability

$4,000,000 any ane vessel
$4,000,000 any one casualty or cccurrence.

EXCESS OF 10 ABOVE
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ADDENDUM NO. 1

Attaching to and forming. part of Policy No. KY059783
Issued to:  THE DOW CHEMICAL COMPANY AND DOW CORNING OORBORATION

It is hereby understood and agreed that this Policy shall not apply:-
a) to Aviation Products Liability;

The term "Aviation Products™ as used in this exclusion means any
alrcraft (including missiles or spacecraft and any ground support

. or control eguipment used therewith) and any preducts furnished by
the Assured and installed in aircraft or used in connection with
alrcraft ar for spare parts for aiveraft, or tooling used for the o
manufacture thereof, including graund handling tools and ecquipment -
and also means training aids, instruction, manuals, blueprints,

engineering ar other data, engineering or other advice and services =

and labour relating to such aircraft ar products; N

b) to Liability of the Assured under U.S. Water Quality Improvement Act —_
1970; =

' o

c) to the Cost of Control of any oil and/or gas well and loss of hole w2

ard /or in-hole equipment;

N

j a) to all liability resulting from the sale, distributien, manufacture,
preparaticn or use of the drugs "Diethylstilbestrol” and "Dienestrol"
(more cammonly referred to as "D.E.S" and "D.E.N." respectively);

e) to all liability resulting fram the distribution, manufacture or use of
Agent Orange and/or products known as "245T",

£) to all liability resulting from the sale, administration or consurption
of "MER28" and “Kevadm";

q) to all liability resulting frem the sale, distributicn, manufacture,
preparation or use (including inoculation or vaccination) of "Swine
Flu Vaccine™;

h) to all liability resultirng from the distribution, manufacture or use
of the preduct krown as “Sarabord";

1) to all liability resulting from the distribution, manufacture or use
of the product known as “Berdectin.

) to liability resulting from Mavine Protection and Indemity and/or

Charterers Liability except as respects Barges, Scows, Lighters, Tugs,
Launches and similar watercraft;

9] to any loss or losses attacning to the Assured in any fiduciary capacity;

1) to any loss or depreciation of, or damage to cash and/or securities and/or
other personal property in the care, custody or control of the Assured;

m) to any claim made against the Assured based upon, or arising out of or amy
way irmvolving, any one or mare of the following:-

DO 066132
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Addendum No 1 continued,

1.

Any policy of insurance, reinsurance, or band including without
limitation annuities, endo<ments or pensicn contracts (hereinafter
collectively referred to as "Insurance Policy”) issued by the
Carpany;

Any Insurance Policy issued by any other entity or self-insured
program, for which the Coampany provides services of any kind
or character whatsoever;

The issuance of, or refusal to issue or renewml, or cancellatien
of, any Insurance Policy by the Campany;

The issuance of, refusal o issue or renew, or cancellaticn of,
any Insurance Policy issued by any other Coampany or any evidence
of Insurance under any self insured program, for which the
Campany provides services ¢f any kind or character whatsoever;

Any claim under any Insurance Policy issued by the Campany,

or any Insurance Policy issued by any other entity or any self
insured program, for which the Carpany provides services of
any kimd or character whatscever;

The handling by the Campany or any of its representatives of
any claim or obligation arising cut of or under, any Insurance
Policy issued by the Campany, or any Insurance Policy issued by
any other entity or any self insured program, for which the
Company provides services of any kind or character whatsoever.

All other terms and canditions remain unchanged,

RGF/r3b
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ADDENDIM NO, 2

Attaching to and fomﬂ.ng- part of Policy No. KY059783

Issued to: THE DOW CHEMICAL, COMPANY AND DOW CORNING CORFORATICN

It is hereby understood and agreed that, except insofar as coverage is available
to the Assured in the underlying insurances as set out in the attached Schedule,
this Policy shall not apply:-

a) to Medical Malpractice Liability;

b) * to loss of and/or damage to leased premises;

c) to Punitive and/or Exemplary Damages, except as absolutely excluded
elsewhere herein;

a)

in respect of oil and/or gas exploration and/or drilling operations:-
i) to Undergromnd Property Damage except as absolutely excluded
elsewhere herein;

ii) to Explosion, Blowout and/or Cratering Liability.

Al other terms and conditions remain unchanged =
RGF/rib =
N
o
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ADOENDUM ND. 3

Attaching to and forming part of Policy No. KY059783
Issued to: THE DOW CHEMICAL OOMPANY AND DOW CORNING QORPORATION

It'is hereby understood and agreed that the Named Assured hereunder chall
read:- ikt

—

i

The Dow Chemical Campany ard Dow Corning Corporation

ard any Damestic Carporation or Campany in which either =
or both owns or may own directly or indirectly 50 per cent =
or rore of the carbined voting power and any Foreign =
Carporation or Camany in which either or both owns or !
rmay own directly or indirectly more than 50 per cent of -
the carbined voting power ard E

subsidiary Companies and Corporations owned by Subsidiary Carpanies ard

Corporations of the Named Assured shall be included as Assureds if the

percentage of Ownership is in acrordance with the above.

It is also understood and agreed that Brazil "Limitada" Campanies (meaning

limited partnership) shall be considered as meaning "Corporations” as used

in the Named Assured as above.

lo; Q661 35
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ADDENDUM NO. 4

Attaching to and forming part of Policy No. KY059783

Issued to: THE DOW CHEMICAL QOMPANY AND DX CORNING CORPORATION

Notwithstanding anything contained herein to the cantrary, it is hereby
understocd and agreed that the coverage afforded hersunder is amended to
include "Cordis Dow Corparation”, a Joint Venture, as an additional Named

Assured,

All other tems ard conditions remain unchanged.
RGF/rjb
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ADDENDIM NO. 5

Attaching to and forming part of Policy No. KY059783

Izsued to: THE [OW CHEMICAL COMPANY AND DOW CORNING CORPORATION

It is hereby urderstood and agreed that Condition P of this Policy is amended to
read as follows:-

"P,  CANCELLATICN -

Thi& Policy may only be cancelled by the Underwriters or their representatives,
at any anniversary date hereof, by sending by registered mail ninety (90) days prior
notice to the Assured. The mailing of notice as aforesaid by Underwriters or their
representatives to the Named Assured at the address shown in this Policy shall be
sufficient proof of notice, and the insurarce under this Policy shall end on the
anniversary date and hour of cancellation stated in the notice., Delivery of such
— written notice by the Underwriters or their representatives shall be equivalent to
:Ul—\ mailing.
If this Policy shall be cancelled by the Underwriters the Underwriters shall retain
the pro rata proporticn of the premium for the period this Policy has been in force.
Notice of cancellation by the Underwriters shall ke effective even though Underwriters
make no payment or tender of return premium with such notice®,

4

Jeuen

1

30

i
1)

All other terms ard anditions remain uncharged.
RGE/rib
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ADDENDIM NO, 6

Attaching to and farming part of Policy No. KY059783
Issued to: THE DOW CHEMICAL OOMPANY AND DOW CORNING QORPORATION

Notwithstanding anything stated herein to the contrary, it is hereby agreed

that the premium for this Policy is a Minimm and Deposit premium of $7,194,768.00
payable in three annual instalments,.plus a flat premium charge of $3,357,558.00
payable in three annual instalments as follows:—

DATE DUE AMDUNT

1st December, 1983 $2,023,648.40 part of $2,398,256.00 Minimm and Deposit

$ 944,3A9710 part of 51,119,186.00 Flat Premium Charge

1st December, 1984 $2,023,648.40 part of $2,398,256.00 Minimmm and Deposit

$ 944,369.10 part of $1,119,186,00 Flat Premiun Charge

lst December, 1985 $2,023,648.40 part of $2,398,256.00 Minimm and Deposit

$ 944,369.10 part of $1,119,186.00 Flat Premium Charge

It is further understood and agreed that the above minimum and deposit premiums are
subject to adjustment with the Earned Premiums to be caleulated at the rate of
$0.1295 per $100.00 of the Assured's Total Payroll for each Calendsr Year during
each annual period incepting hereon,

The Assured shall declare to Underwriters, as scon as possible after each
Calendar Year, the Total Payroll for the aforesaid Calendar Year and should the
Farned Premiim for the said period exceed the Minimm and Deposit Premium paid
for the appropriate annual peried then the balance shall be payable by the Assured
to Underwriters.

If this Policy shall be cancelled by Underwriters they shall be entitled to

the Earmed Premium for the period that this Policy has been in force or pro rata
of the Minimum Premium whichever is the greater plus pro rata of the flat
premium charge.

All cother terms and ~onditions remain unchanged.
RGF/r3b
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AODENDIM WO, 7

Attaching to ard forming part of Policy No. KY059783

Issued to: THE DOW CHEMICAL COMPANY AND DOW CORNING CORPORATION

E It is hereby understocd and agreed that this Policy is exterded to include
“Bmployee Berefit Liability" as more fully defined in the scheduled underlyirg
policy/ies and that as respects such coverzge this Policy is subject to the
same warranties, terms, corditions and exclusions (except as regards the premium,
the cbligation to investigate and defend, the amount ard limits of liability
and renewal agreement, if any) as are containad in the said urderlying policy/ies.

It is however further understood and agreed that the above extention in
coverage shall not apply to claims based upon the Employee Retirement Incame
Security Act of 1974, Public Law 93-406 (cammnly referred to as the Pensicn

Refarm Act of 1974) and amerdments thereto, or similar provisions of any
Federal, State or Logal Statutory Law ar Camman Law,

All other terms ard corditions remain unchanged,
RGE/rib




Attaching to and forming part of Policy No. KY059783

Issued to: THE DOW CHEMICAL COMPANY AND DOW CORNING CORPORATION

It is understood ard agreed that "Condition T" of this Policy is amended
to read as follows:-

—"\ "T. MAINTENANCE OF AND RESTRICTIONS IN UNDERLYING INSURANCES =
(A

It is a condition of this Policy that the policy or policies referred

to in the attached “Schedule of Underlying Insurances" shall be maintained
in full effect during the policy peried without reduction of coverage

or limits except for any reduction of the aggregate limit of limits
contained therein solely by payment of claims in respect of accidents
and/ar occurrences ocrurring during the peried of such underlying policy
or policies, Failure of the Assured to camly with the feregoing shall
not invalidate this Policy but in the event of such failure, the
Underwriters shall only be liable to the same extent as they would

have been had the Assured cemplied with the said conditien”.

All other terms amd conditions remadn unchanged.
RGF/rjb
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Attaching to and forming part of Policy No. XY(059783

Issued to: THE DOW CHEMICAL COMPANY AND EXXW CORNING CORPORATION

It ‘is hereby understocd and agreed that "Conditien G of this Policy is
deleted and replaced as follows:-

"G. NOTICE OF OCCURRENCE =

Whenever the Manager of Liability Insurance in the Corporate Insurance Department,
loccated at the General Offices of The Dow Chemical Campany at Midland, Michigan
48640, has information from which the Assured may reascnably cenclude that an
ccourrence covered hereunder involves injuries or damages which, in the event that
the Assured should be held liable and The Dow Chemical Campany Legal Department
or Primary Insurers have placed a reserve of $1,000,000 or more, notice shall be
sent as stated in Item 4 of the Declarations as soon as practicable, provided,
however, that failure to give notice of any occurrence which at the time of its
happening did not appear to involve this Policy, ut which at a later date would
appear to give rise to claims hereunder, shall not prejudice such claims".

All other terms and corditions remain unchanged.
RGF/rib
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ADCEND(UM NO. 10

Attaching to and forming part of Palicy No. KY059783
Insumd to: T™HE IOW CHEMICAL COMPANY AND DOW CORNING CORFORATION

It is herely understood and agreed that:—

m 1. a8 yvespects the Assured's oil and/or gas exploration, drilling and procduction
cperations other than those on, over and/cr under water and the Asmured's gas
rroduction operations on, over and/or urder water, the following Beepage,

., Pallition and Cntamination Clmise No. 1 shall apply:—

\.

SEEPAGE, POLLUTION AND CONTAMINATION CLAUSE NO Y
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2., as respects the Assured's oll ard/cr gas exploration and/or drilling
operations on, over and/ar under water and the Assured's oil production
operations on, over and/or under water and also as respects the Cperatim
and ownership of watercraft by and/ar ay behalf of the Assured, the fallowing
Seepage, Pollution and Omntamination Exclusicn Clause No. 2 ghall apply:-

(Approved by Lloyd's Underariters’ Non-Marine Assecizueon)

This Insurance does not cover any lability for:

(1) Perwonal Injury or Boddy Injury or loss of, damage to, or loss of usc of property directly
or indirectly caused by tecpage, pollution or conramination.

(2) The cost of removing, pullifying or cleaming-up seeping, polluting or conmaminating
substagces.

(3) Loss of, damage 1o, or loss of use of property directly or indirectly resulting from subsidence
caused by rubesurface operations of the Assured.

(4) R‘cm&v:l of, [oss of or damage to subssurface ou, gas or any other yubsance, the propary
©of othery.

($) Fines, penaldes, punitive or exemplary damages,

22/1/770.

N.MAL 1684,

Cj SEEPAGE, POLLUTION AND CONTAMINATION EXCLUSION CLAUSE No. 2
oS

y 066142
CONFIDENTIAY




3. as respects all other cparations of the Assured, the following Industries,
Seepage, Pollution and Contamination Clawee No. 3 shall apply:-

NDUSTAIES, SIEPAGE, POLLUTION AND CONTAMINATION CLAUSE No )
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ADDFNDUM NO. 11

Attarhing ¢o and forming part of Policy No. KY059783

Issued to: THE DOW CHEMICAL COMPANY AND DOW CQORNING CORPORATION

Notwithstanding anything contained herein to the centrary, it is hereby
understood and agreed that the limit as stated in Item 2(b) of the

Declarations also applies separately in respect of Medical Malpractice Liability.

It is further wderstood and agreed that this Addendum shall not exterd this
Policy to cover any liability which would not have been covered had this
Addendum not been attached.

All other terms and conditions remain unchanged.
RGF/rjb
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ADDENDIM NO, 12

3!

Attaching to and forming part of Policy No. Ky059783

c
-
»

!

Issved to: THE DOW CHEMICAL COMPANY AND DOW CORNING CORPORATION

It is hereby understood and agreed that Peterson, Ross, Schloerb and Seidel,

of Suite 7300, 200 East Randolph Drive, Chicago 60601, shall provide Underwriters
with a review prior to each anniversary date of the impairment, if any, of the
underlying aggregate limits, but Lord Bissell and Brock, 135 South La Salle Street,
Chicago, Illinois 60603, U.S.A., shall continwe to report to Underwriters on specific
cases already assigned.

i

—t

g15%000

A1l other terms and conditions remain unchanged.
RGF/rjb
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ADDENDUM NO. 13

Attaching to and forming part of Policy No. KYQ059783
(U\"‘ Issued to:

THE DOW CHEMICAL COMPANY AND DOW CORNING CORFORATION

It is hereby understood and agreed that this Policy is subject to the Assured
providing Underwriters with an Annual FReview, prior to each anniversary date,

of all claims, at which time the coverage afforded and the premium charged
shall be subject to review by Underwriters,

All other terms and conditions remain unchanged,
RGF/rib
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ADDENDIM NO, 14

Attaching to and forming part of Policy No, KY059783

Issued to: THE DOW CHEMICAL COMPANY AND DOW CORNING CORPORATICN

It is wderstood and agreed that Exclusioen ¢ of the wording of this Policy is
amended to read as follows:-—

"(e)  to Claims made against the Assured:-

(1) o accamt of Personal Injuries or Property Damage resulting from
the failure of the Assured's products or work campletad by or for
the Assured to perform the functien or serve the purpose intended
by the Assured, if such failure is due to a mistake or deficiency
in any design, formula, plan, specificatien, advertising material
or printed instrueticns prepared or developed by the Assured;
but this exclusicn (i) does not apply to Persenal Injuries or
Property Damage resulting from the active malfimctioning of such
products or work;

HIE

g1y9biu

(1i) on accamt of Property Damage to the Assured's products arising
aut of such products cr any part of such products;

(i1i) o accomt of Property Damage to work perfarmed by or on brhalf
of the Assured arising out of work or any portion thereof, ar cut
of the materials, parts or eguipment furnished in connection therewith;

(iv) for the withdrawal, inspection, repair, replacement, or loss of use
of the Assured's Products or work carpleted by or for the Assured
if such products, work or property are withdrawn from the market

or fram use because of any known ar suspected defect or deficiency
therein;"

All other terms ard conditions remain wnichanged.
RGF/r53b
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ADDENDIM NO. 15
\U)A-l .
Attaching to and forming part of Policy No. KY059783

Issued to: THE DOW CHEMICAL COMPANY AND DO CORNING CORPORATION

Undexvritexs agree to pay 50 per cent of Allocated Expenses, excess of the $5,000,000
any one occurrence limit referred to in Item 2 of the Schedule of Underlying
Insurances, incurred in comnection with any claim(s) submitted to Underwriters which,
in the judgment of Dow Chemical Company and Dow Corning Corporation and agreed to by
Underwriters, requires extracordinary expenditures to establish a defence necessary to
preclude such claim(s) becoming the precedent for multi~claimant actions having the
potential of extragrdinary loss Dollars.

B

It is further understood and agreed that in such circumstances, the underlying
a2ggregate limit referred to in said Ttem 2 will only be impaired by $500,000 for
Allocated Expenses or so deemed.

IR IVIVAR

L

ol

All other terms and conditions remain unchanged.
RGF/rijb
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ADCENDUM NO. 16

Attaching to and forming part of Policy No, KY059783

Issued to: THE DOW CHEMICAL COMPANY AND DCW CORNING CORPORATION

It is uwnderstood and agreed that notwithstanding anything contained in the

attached Joint Venture Clause (N.M.A. 1687) to the contrary the following shall
apply:=

JOINT VENTURE AGREEMENT

It is agreed that in the normal conduct of the Assured's business the Assured

may enter into diverse agreements for the furtherance of the Assured's operatims,
These agreements may be in the form of joint ventures with others, management
agreements, operaticn agreements, partnerships, and the like. wherever and
whenever the Assured has the responsibility for insurance protection, or has agreed
to provide insurance protection far the benefit of the participants in such
agreements, this Policy shall apply to all participating interests as though

such interests were specifically named as Assureds hereunder.

!

gu B

v
Y

)

All cther terms and eonditions remain unchanged.
RGEF/rib

DO 066149
CONF IDENTTAL




(WAL

ADDENDUM NO. 17

Attaching to and forming part of Policy No, KY(053783
Issued to: THE DOW CHEMICAL COMPANY AND DOW QORVING CORPORATION

It is hereby understood and agreed that the Definition of "occcurrence" in
DORINCO primary $5,000,000 per occurrence Policy is as follows:

"Occurrence” means an accident, including continuows Or repeated exposure to
conditions which results in Personal Injury or Property Damage which is not
intended fram the standpoint of the Insured.

P70

Notwithstanding the foregoing, $5,000,000 per occurrence is deemad to be
$5,000,000 per claimant for the purposes of applying the wuerlying limits
hereon. ’

All other terms and ounlit:>'s remain unchanged
RGF/rib
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U.S.A.
; NUCLEAR INCIDENT EXCLUSION CLAUSE—LIABILITY—DIRECT (BROAD)
(Approved by Lloyd's Underwriters® Non-Marine Association)
For attochinent to insurances of the following classifications in the U.5.A,, its Territories and

Possesstons, Puerto Rico and the Canal 2one:—
Owners, Landlords and Tenants Liability, Contractual Liability, Elevator Liability, Owners
ar Contracrors (including railroad) Proteciive Liobility, Manufacturers and Contraciors
Liabiliuy, Product Liability, Professional and Malpractice Liability, Storekeepers Liability,
Garage Liobiuy, Awtamobile Liability (including Aassachusetts Moror Vehicle or Garage
Liability),

not being insurances of the clossifications 1o which the Nuclear Incident Exclusion Clouse—Liability—
Durect (Limited) epplies

" This pok:

does nos apply, —
I Underany Labihiy Coverage. roinjury, sickness, disease, death of destruyhon
(1 with respedt 10 which an inured under the policy v alva an msuted under a nuclear energy
by policy wwwed by Nuclear Energy Lratilis Insuranee Amocianon, Mutual Atomi
Lnerey Liabiny WUnderwriters of huclear Inwrance Avsocianon ol Canada, or would be an
rsured under any such policy but for ity icttihalon upon exhaustion of s himit of habibiy; or
! b} resultng 1rom the hazardous properties ol auclear matenial 3nd with respect to which {1) any
PEOLOn Or o7ganiation 1K requited (0 mManen Landial profecuen pursuant (0 the Alomie
Encrgy Actut 1984, or 30y law amendaiory thereot, o5 123 the ansured i, of had thas pobicy not
been saued would be, entitled 10 indemnity from the United States of Ametica, ur any agency
therent, under any agreement enicted into by the United States of Amenca,of anv agency
thereot, with any pervon of urganizalion,
Under any Medical Payments Coverape, of under any Supplemeniary Pavenents Provivon eelating to
immediate medical of surpical reliel, 1o espensey curred wirhh respect 10 bodily injury, schness, disease
of death resuliing (rom ihe hazardous properties 01 nuclear matenial and arsing out ol the operation ot a
nuclear 1agility by any person of ot ganizanon,
Under any (aability Coverage, 10 imjury, sickness, dinease, death o desttuchon resuling trom the
harardwus properties ol nuclear marerial, of
) the nuclear matenial (1) v at any nuclear 1aohty owned by, or operated by or wa behall ol, an
insured or {2) has been discharged ur despersed thereframy;
- {b) rhe nuclesr material 1v contained w0 spent luct or wasie ar any iime possessed, handled, uved,
provessed, stored, vansporied or disposed af by or on behall ot an insred, or
the ijury, siwkness, disease, death or detruction armes oul of the turonhing by an inwred of
sefviees, maiendh, PNy of cquipment a0 connection with the planning, LOnsrycoon,
MANISNINNE, OferItion or use of any aucleat tavilily, but il such 1aciliy w lucaied wohin the
United States of America, iy terntuties or pisaesaony of Canada. this eavlusion (v} apphies only
T ayury ( Of destruchion of property al such nulear lacilny
IV Avused in this endorsement
“hazurdous properues’ anclude radiodeine, 10ve of cxplouve properiies: “nuclear materi

svurce matenial, special nuclear matenal or byproduct maictial, “source mutcrinl
maieral’

1" meany

. specinl muclesr
and “byproduct muicrinl' have the meanings grven themn in the Alumic Energy Avt 1954 orn

any law 3mendaioty thereol; ““spenl fuel® means any tuel element or Juel componen, solid or hiquid,
which has been used of exposed 10 radiaion 10 a nuclear reacton: “waste™ means any wasse matenal (1)
contdtning by product mateniat and (21 resulting irom the operanon hy 4ny perwon or wrganwanon ot any

nuclear laatiny included within the delinion ol puclear taciduy under paragraph (4 ar (b) thereal:
“auclens acility'’ means

1) any nuclear reagtor,
th) any equipment of devive devigned o wsed lor L) separaung (he notopes oF uraniwm or

plutonium, (1) procesang o utthizing spent tuel, Wt {3} handhing, proceswng or packaging
wasig,

() sny equipment of devive used for the procesung. fabncating or alloying ol special nuclear

material o1 2l any vine the 10120 amount of such matenal in the vusiody ol 1the insured at the
premives where such equipment ur deswe iy Jovated convisty of or contains more than 25 grann
ot plutonium or uranum 233 o any combinanion thereol, of more 1han 250 grams of uranum
233,

.u,w ttruciure, basun, exes.anon, premines o place prepared of used 107 the sturage or driposal

of waste,
and iny ludes the wite on which any of the 1ocz: ~ 1 15 located, all aperations conducted on such e and alt
premises ysed 1or such Oneranons: “‘nurlenr reaciar’ means any apparatus designed of used 10 sustain
nuilear Hissionan a \rll-\uppurnng vhain reaction or 10 cantan a crihical masd of Inuonable matenial,
With fespect 10 1n0jury 1o of destruction of properiy. the word “injury ' or “'destruchion™ includes all
torms of radivactive contamination ot property

B underviood and agreed inat, excepr as specifically provided in the toreyong 10 the comtrary, this clause i subject
1o the termy, exclunions, condiions and imuanions of the Polwy 1o which s attached

(d)

SNOTE—As respects pohicies which afford habiliny coverages and oiher [orms ot coverage 1n 2ddtnon, the words
underiined should be umended ¢ desighate the habiliv coserage 10 which this clause v apply
11737640
NOAL A 1246
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FULA NUCLEAR INCIDENT EXCLUSION CLAUSE—LIABILITY—DIRECT (BROAD)
[ annl {Approved by Lioyd's Underwriters® Non-Marine Association)
For attachment to insurances of the follawing classificativns in the U.8.A,, its Territories and

Possessions, Puerto Rico and the Canal Zone:—
Owners, Landlords and Tenanis Liabiliry, Contraciual Ligbility, Elevator Liobiliy, Owners
or Cuniraciors (including radrood) Protective Liability, Manufocturers and Contraciors
Liabiliy, Product Liabiity, Professional ond Malpraciice Liobiluy, Storekeepers Liobility,
Garaee Liabiuv. Automobile Liability fincluding Massachuseris Motor Vehicle or Garage

lity—

_.--&L..S.A‘
.‘-“A RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE—LIABILITY—DIRECT
— (Approved by Lloyd's Underwriters' Non-AMorine Associution)

For attachmen! (in addition to the appropriote Nuclear Incidemt Exclusion Clouse—Ligbilitym—
Durecty to liobduy insurences affording worldwide coverage. ’

In relztion to liability arising outside the U.S.A.. ts Territorics or Possessions, Puerto Rico of the Fnergy
Canal Zone, this Policy do g : i b
one. y does not cover any habilny of whatsoeser nature directly or indirectly caused by be an

or coniributed to by or arising from toniseng radiations or contamination by radioactivity from any wy; or
nuclear fuel o from any nuclear waste from the combustion of nuclear fuel. ’ tiany
Mo

1372764 wv not

N.MAJ4AT? 1gency
agency

HoW

ly.—

naling 10
U.S.A. \ driease
47 TAX CLAUSE wonal g
LY (Approved by Lloyd’s Underwriters' Non-Marine Association)
H,va ( . 'm the
——""Nolice 15 hereby given that the Underwriters have agreed to allow for the purpose of paying the Federal Excise Tax
4%y of the premnium payable hereon 1o the extent such premum 1s subject 10 Federal Excise Tax. st an

It 8 understood and agreed that in the event of any return of premium becoming due hereunder the Underwriters uneed,

will deduct 4% from the amount of the return and the Assured of fus agent should take steps 1o recover the Tax from
the U_8. Government ed ot
non,
1975766 n the
N.MLAL 1846 sunly

heans

+ utlenr

tneerwriters that, as reeurds any habriny torin

So M M MARATT W AASOEVCT DUt G the wwd,

. wint ks, o pperanny aereement o nat ity

st : - neoAssared hes anoangeres:, ths habev o i any

. f ereol’
B 1ot shaals i ot . H petaent terest ol e Assurey
ch T EE Wt Wi aed . urded e Assuired rynms o,

Jiea ol Uy aas o b sl IO N SIIUIY 1y ot sel Torth i wniting, tn, 1mnoor

PeANDE ST ottt e awe By baw al g acepuon of e o aging

L AOE O P s DA IS KB I T OF oLl nterested 1 the sand Jone

uclear

al the

fefe Wiy UnQET DY INsurance(s) ndve been reduced s gramn

o Lingerwiters uider this Ponesy | as imied anum
R 1 HE AN S IR N B4 TS T OV INTL Y [ RN BT

ipanal

ingd alf
ustan
i

les all

Ity understood and agreed 1hay, except ay \nenhc'ally provided in the loregoing to the cuntrary, this clause i subject
10 the terims, exclutions, Londimons and hnntgiions of the Feley 1o whehinsanached

ENOTE Ay respects poheies which afford habity coverapes and other 10rms 0l voverage 1n adJ:ian, the words
underhined should be amended to devgnate the habibity coserage (o which this clause 1o apply
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No.. K{0R9783..
. LONDON,

Ul

PO

2/C THE DOW CHEMICALCOLDANY ANDLDYYL (ENTNG (OTRORATIC,

Ingurance Policy
[Companies]

Date of expiry..lst. Derenber, . 1986
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“PSAC POLICY‘““"

TR PR

e

IN CONSIDERATION of the Insured named in the Schedule hereto havmg pa.xd the

premium stated in the said Schedule to the Insurcrs namcd herein who have hereunto subscnbcd
their Names (“the Insurers’)

THE INSURERS HEREBY SEVERALLY. AGREE each for the propomon set aga.mst
its own name to indemnify the Insured or the Insured’s Executors and Administrators against loss,
damage or liability to the extent and in the manncr set forth herein. Provided that thc aggrcgate

liability of the Insurers shall not exceed the Sum. Insurcd or other limits as are set forth i in. the
Schedule.

If the Insured shall make any claim knowing the same to be false or fraudulent, as rc'ga:rds
amount or otherwise, this Policy shall become void and all claim hereunder shall be forfeited.

IN WITNESS WHEREOF the Policy Signing Manager of THE POLICY SIGNING
& ACCOUNTING CENTRE LIMITED (“PSAC™) has subscribed his name on behalf of each of
the PSAC Companies and (where the Companics Collective Signing Agreement (“CCSA”) is
being implemented) on behalf of the Leading CCSA Company which is 2 PSAC member and

authorised to sign this Policy (either itself or by delegation to PSAC) on behalf of all the other
CCSA Companies.

OO et et Policy Department
Seal

!

Date as in the Schedule,

ATV

Do 066154
CONFTDENTIAL
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; PSAC | Whether il - |
The Insurers Company CCSA Proportion Reference Numbers
' Number or not
CNA REINSURANCE OF LONDON "
LIMITED - -l : €4009 11.66% G353305 B98 515
YASUDA FIRE AND MARINE
INSURANCE COMPANY (UK) LIMITED
per: Leslie and Godwin
Agencies Limited Y1901 - 1.86% 83155087
BRITISH NATIONAL INSURANCE
COMPANY LIMITED B3002 2,10% 027364088328 R

-

s

=

=
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THE SCHEDULE

The Insured ) _ s
THE DOW CHEMICAT, OOMPANY AND DOW CORNING CORPORATION,

2030 Dow Center,

Midlard, Michigan 48640,

U, 8.8,

Premium U.5.%549,424.44

. . ]
Sum Insured 15.62% of bt
U.5.%5,000,000 each occurrence (Aggregates Products and Occupaticnal

Disease and Medical Malpractice, =
EXCESS OF: =
, A) &e amount covered urder underlying insurarves et
B) U.$.51,000,000 each occurreme in respect of losses not covared :HL
by said underlyinq insurances -"5; . iy
S

T
LA P
N Y

\
a—..- -

1
- . AFY

S
The Interest Insured Coverage in respect of all the Insured's cpe.rati.pns -

‘.l

Insured Penls RROAD FORM LIABILITY INSURANCE

Period of Insurance

From 1st December, 1983 To 1st December, 1986

both days at 12,01 a.m, Local Standard T
and for such further period or periods as may be mutually agreed.

COINSURANCE CLAUSE

It is warranted that this Policy shall run concurrently with and be subject to the same terms,
provisions, and limitations as are contained in Policy No.  xy059783 .
issued by H.S. Weaver-. !Ir-ivi riting) Agencies Limited covering the identical subject -

matter and risk.
RGE/zib
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No..KY059783.. w !Z~
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o2

Qg

PSAC Z .
SN

POLICY
i3
o~
; N
S~
O
[«
Y
M/C THE DOW CHEMICAL COMPANY AND LS
Name ... . DOA. QORNING. CORPORATION............ N
-
o
A
=

Expiry Date ... 1st. Decenber, 1986............




ATENOM N 1

Attaching to ad forming part of Policy No KYOE7R3

Issued to: THE DOW O-EMICAL CIMPANY AND DOW CORNING CORFURATION.

Itishe.nzbyv.rderstooda"ﬂegmedﬁ'ﬁtﬁ'epvrdmfcrﬁﬁsponcyisamfﬂnmmd
Depcsit premiun of $7,194,765.00 peyable in three amml instalments plus & flat
Adithonal Premium of $3,357,558.00 payable in three amual ingtalments.

In respect of the shove the irstalments mre due ard payable s follows:-

'

Date Due Aot

1st Decerber, 1983 €549, 424,44 part of $3,517,442.00

1st December,1904 $549,424,. 84 part of §3,%17,442.(0

1st Decerber, 1985 $543,424. 44 part of $3,517,442.00 "

All other tenme ad corditios of the Folicy remaining unchanged.

DO C&s155
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Bowring

COVER NOTE

BOWRING NON-MARINE INSURANCE BROKERS LTD.

scTng 35 agents of

C.T. BOWRING & CO. {INSURANCE) LTD.

Lloyd's Brokers

P.0. BOX 145,

Please this Ny
and advise us smmacdiately o 1T i ncorrect
or doeT ABt Mar YOUT requirements,

YELEPHONE: 01-283 3100

THE BOWRING BUILDING,  TELEGRAMS: BOWINSUR Prease sways KY059783 =

TOWER PLACE, ) LONDON EC3 quote s No A

LONDON EC3P 3BE TELEX: BE2191 - |

(Regimared Otfice) Registered No. 1712837 London Date 27th Januar-y' 1984, g

Cancelling and Replacing C/N dated 05/01/84. VAT Ne.2442517 79 on

In accordanee with your instructioni we have arranged cover as follows: - -

[+~ ]
[£~]
TYPE: BROAD FORM LIABILITY INSURANCE.
FORM: LONDON 1971 UMBRELLA FORM AS PER EXPIRING WORDING AND AS AGREED
. BY UNDERWRITERS (AMENDED FOR JQINT VENTURES).
INCLUDING: Employee Benefits Liability, but excluding claims
arising from E.R.I.S.A. (1974)
EXCLUDING: As per attached schedule.

ASSURED: THE DOW CHEMICAL COMPANY AND DOW CORNING CORPORATION and any
Domestic Corporation or Company in which ejther or both owns or
may own directly or indirectly 50 percent or more of the
combined voting power and any Foreign Corporation or Company in
which efther or both owns or may own directly or indirectly more
than 50% of the combined voting power and subsidiary Companies
and Corporations owned by Subsidiary Companies and Corporations
of the named insured shall be included as insureds if the _
percentage of ownership is in accordance with the above. Brazil
“1imitada" companies (meaning limited partnership) shall be
considered as meaning “"Corporations" as used in named insured
clause.

aa

PERIOD: 36 months at st December, 1983. -
2

]

INTEREST: Coverage in respect of all the Insured's operations. =
p

0

SUM INSURED: $5,000,000 each occurrence (Aggregates Products and 2
Occupational Disease ang Medical Malpractice. —=

-

EXCESS OF:-

A)  The amount covered under underlying insurances as per
schedule. 7

For the attention of Glen Gibson,

Marsh & McLennan Incorporated, BOWRING NON-MARINE INSURANCE BROKERS LTD
One Woodward Avenue, ’ ;

Detroit,
Michigan 48226,
U.S5.A.

L

siMa 600
s 8
.
N
e

!
f— Rl AV
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SITUATION:

CONDITIONS:

*

MINIMUM &
IT

LY

JLU

!

o
' o
ONTINUATION SHEET
¢ O . W
Plaase this o fult
and advise us immadiltaty it it is incorrect
Of dOfS NOt Medt yOUr Fequiramants.
2
z
B)  §1,000,000 each occurrence in respect of losses not g
covered by said underlying insurances. =
[~
=

Worldwide.

Annual Review by Peterson, Ross, Schloerb and Seidel (as
expiring).

Service of Suit Clause,

Tax Clause (if applicable).

Exhaustion of Aggregate Endorsement - as expiring
Cancellation Clause 90 Days at Anniversary only by Underwriters
and Non Cancellable by Assured during 36 months period hereon.
N.M.A, 1256/1477/1687.

annual Review of A1l Claims by Underwriters prior to each
anniversary date.”

Broad as Primary Rider - as expiring and as agreed by
Underwriters.

Notice of Loss to Marsh & MclLennan,

N.M.A. 1685 but in respect of the Assured's oil/gas exploration,
drilling and production operations N.M.A. 1683 other than such
operations, on, over and/or under water which subject to N.M.A.
1684,

N.M.A. 1684 in respect of the operation and ownership of any
watercraft by and/or on behalf of the Assured.

Notwithstanding the foregoing N.M.A, 1683 shall apply in respect
of gas production operations,

Including CORDIS-DOW CORPORATION, a joint venture - as expiring.

$7,194,768 (payable 1/3rd annually) adjustable annually
at 12,95¢% total payrol) for Calendar Year (each annual period
incepting hereon).

plus: Flat Additional Premium 33,357,558 (payable 1/3rd
annually).

Less 4% Federal ExcisejTax (where applicable).

Marsh & McLennan Incorporated,
One Woodward Avenue,

Detroit,

Michigan 48226,

U.S.A.

—




CONTINUATION SHEET KY059783

NOo s o oo— - -

3

Please this d full
and advisa us mmadiataty of it iz sncorrect
3 OF deas NOT MAST YOUT IeQUTEMEnTs.

14
i)

}

39006t

A%

65.00% (24.73% WALBROOK INSURANCE COMPANY LIMITED
(10.75% EL PASO INSURANCE COMPANY LIMITED
(18.82% DART & KRAFT INSURANCE COMPANY LIMITED
( 8.06% LOUISVILLE INSURANCE COMPANY LIMITED

6.45% LUDGATE INSURANCE COMPANY LIMITED

8.61% BERMUDA FIRE & MARINE INSURANCE COMPANY LIMITED =
18.75% "WINTERTHUR™ SWISS INSURANCE COMPANY
2

I

7

+ A+ 4 »

.68% MUTUAL REINSURANCE COMPANY LIMITED
.16% COMPAGNIE EUROPEENNE D'ASSURANCES
INDUSTRIELLES 5.A.

(per H.5. Weavers (Underwriting) Agencies Ltd.

12.00% CNA REINSURANCE OF LONDON LIMITED

14.41% LEXINGTON INSURANCE COMPANY

1.92% (YASUDA FIRE & MARINE INSURANCE COMPANY (U.K.) LIMITED
(per Leslie & Godwin Agencies Ltd.

2.59% FOLKSAM INTERNATIONAL INSURANCE COMPANY (U.K.) LIMITED

1.92% ASSICURAZIONI GENERALI S.p.A.

2.16% BRITISH NATIONAL INSURANCE COMPANY LIMITED

Hereon TOU.O0%

(
(
(
(
(
(

1e88004;

* (These Companies allow Federal Excise Tax).

r' b

Marsi & MclLennan Incorporated,
One Woodward Avenue,

Detroit,

Michigan 43226,

U.5.A,

, DO 066161
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CONTINUATION SHEET KY059783 w
Noee .. _ ..
Please gxarming this documant carefully
and advise us smifmeowtaly if it 13 ncorrect L
4 of do#a not meet YOur requiremaents, J';
M
=
[ ==
THE DOW CHEMICAL COMPANY ETAL :g
SCHEDULE OF UNDERLYING INSURANCES ﬁ:

1. General Liability including Products Liability (other than U.S.A. Products
[1ability), Automobile Liability, Watercraft Liability (Respect Barges, Scows,
Lighters, Tugs, Launches and similar Watercraft) in Rem, Airport Liability,
Hangar Liability, Professional Liability, Malpractice Liability, Employee
Benefits Liability, Blanket Contractual and Care, Custody and Control other

.than owned or transported.

$ 5,000,000 ¢c.S.L. B.I. and/or P.D. per occurrence/
No aggregate.

2. Products Liability respects U,S.A.

$ 5,000,000 €.S.L. B.I. and/or P.D. per occurrence
(including allocated expenses not exceeding 3500,000
any one occurrence).

$20,000,000 €.S.L. B.I, and/or P.D. annual aggregate
(including allocated expenses not exceeding $500,000
any one occurrence).

ONLY AMOUNTS (INCLUDING ALLOCATED EXPENSES) EXCESS OF
$500,000 each occurrence (including allocated expenses) shall go to
erode the annual aggregate.

In the event the $20,000,000 aggregate is exhausted Umbrella to be
excess of $500,000 each occurrence (including allocated expenses not
exceeding $500,000 any one occurrence).

3, A) Employers Liability, Employers Liability Occupational Disease
incTuding Feéderal Longshoreman's and Harbor Workers Act and
Jones Kct.

$ 5,000,000/%5,000,000

B) Employers Liability Occupational Disease {in respect of claims made 36
months after expiry of 4 (A}.

§ 5,000,000 per occurrence (Insured or Self Insured).

r "

Marsh & Mclennan Incorporated,
One Woodward Avenue,

Detroit,

Michigan 43226,

U.5.A.

L

DO 066162
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CONTINUATION SHEET KY059783

Piease ina this o "t fully
and advise us immediatety if it is incarrect
5 or does Not Meat your requirements.

4. Afrcraft Liability - Owned and:Non-Owned

$20,000,000 €.S.L. B.I. and/or P.D.
including Admitted Liability.

RESPECT DOW CORNINGS CORPORATIONS

5, .General Liability including Automobile Liability, Products Liability,
Watercraft Liabjlity and Malpractice Liability - Respect Domestic Operations.

$ 1,000,000 per occurrence C.S.L. B.I. and/or P.D.
$ 1,000,000 aggregate where applicable,

6. General Liability including Automobile L iability, Products Liability,
Watercraft Liability and Malpractice Liability - Respect Foreign Operations.

$ 1,000,000 per occurrence C.S.L. B.]. and/or P,D.
$ 1,000,000 aggregate where applicable.
7. General {iability including Products Liability, Watercraft Liability and

Malpractice L1ability - Respect Domesti¢ and Foreign Operations, but excluding
AutomobiTe LiabiTity.

$ 4,000,000 each occcurrence C.S.L, B.Il. and/or P.D,
3 4,000,000 aggregate where applicable,
EXCESS OF 5 AND & ABOVE
8. Employers tiability, Employers Liability Occupational Disease.

¥ 1,000,000/$1,000,000

ATV IVIVR I

9. Aircraft Liability (Owned and Non-Owned)

ot
W)

$ 8,000,000 €.S.L. B.I. and/or P.D. including Admitted Liability.

r A

Marsh & McLennan Incorporated,
One Woodward Avenue,

Detroit,

Michigan 48226,

U.S.A.

) l DO 066163
CONFIDENTIAL
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CONTINUATION SHEET

KY059783
' T — -
Plasse axarmund this d fully
and sdvise us immediately if itis ncorrect
6 Or dORS NOL MAET your HQuUIraM&Ents.
10. Landing Dock Liability.
$ 1,000,000 any one vessel,
$ 1,000,000 any one casualty or occurrence.
11. Excess Landing Dock Liability.
$ 4,000,000 any one vessel,
. $ 4,000,000 any one casualty or otcurrence.
EXCESS OF 11 ABOVE
3 7
Marsh & MclLennan Incorporated,
One Woodward Avenue,
Detroit,
Michigan 48226,
U.S5.A.
L - DO 066164
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CONTINUATION SHEET KY059783 “
No._ e - =3
Please axamine this documaent carefully
#M0 advise us immadistely if it is tnGorregy
7 or does NOT Mest YOUr requirernents.
s
DOW-CHEMICAL Co. =
[~
Exclusions o
(=4
PARY ONE: <
o

a) Aviation Products as per wording agreed by Underwriters.

by Liability of Assured under U.S. Water Quality Improvement Act 1970.

.¢) Cost of Control of any oil/gas well and loss of hole and/or in hole
equipment.

d) Liability resulting from D.E.S. (as agreed by Underwriters).

e)

Liability resulting from Marine Protection and Indemnity and Charterers

Liability except as respects Barges, Scows, Lighters, Tugs, Launches and
similar watercraft.

f) Financial and Insurance Company Exclusions as follows:-

UMBRELLA-FINANCE EXCLUSIONS:

Excluding any loss or losses attaching to the Assured in any Fiduciary
Capacity.

Excluding any loss or depreciation of, or damage to cash and/or securities
and/or other personal property in care, custody and control of the Assured.

Insurance Company exclusion for umbrella policy:-

This policy shall not apply to any claim made against the Assured based upon, or
arising out of, or any way involving, any one or more of the following:-

1. Any Policy of Insurance, Reinsurance, or Bond including without Limitation
Annuities, Endowments or Pension Contracts (hereinafter collectively
referred to as “Insurance Policy") issued by the Company.

Any Insurance Policy issued by any other entity or self-insured program,

for which the Company provides services of any kind or character
whatsoever.

Marsh & McLennan Incorporated,
One Woodward Avenue,

Detroit,

Michigan 48226,

U.5.A,
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Plzase ing this d fully
and advise ug immecately if it is incorrecs
8 or goes ROt Mes! YOUr reQuirdMmants.
3. The issuance of, or refusal to issue or renew, or cancellation of, any

Insurance Policy by the Company.

4, The issuance of, refusal to issue or renew, or cancellation of, any
Insurance Policy issued by any other Company or any evidence of Insurance
under any self insured program, for which the Company provides services of
any kind or character whatsoever.

5. Any claim under, any Insurance Policy issued by the Company, or any
Insurance Policy issued by any other entity of any self insured program,
) for which the Company provides services of any kind or character
whatsoever.
6. The handling by the Company or any of its representatives or any claim or

obligation arising out of or under, any Insurance Policy issued by the
Company, of an Insurance Policy issued by any other entity or any self
insured program, for which the company provides services of any kind or

character whatsoever.

9985004 ir.

Marsh & McLennan Incorporated,
One Woodward Avenue,

Detroit,

Michigan 48226,

U.S.A.
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PART TWO:

a)

b)

d)

-

CONTINUATION SHEET KY059783
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Please axamine this document carpfully
ang advise us immadiately if it is incorregt
9 or do4s NOt Meet YOUr requiraments,

DOW CHEMICAL CO. - Exclusions

A1l liability and/or claims resulting from manufacture, use and/or
distribution of Agent Orange and/or Product known as "245T"

Claims for the administration and/or sale or consumption of MER 29
and Kevadon,

Manufacture and/or distribution of “Swine Flu* vaccine.

A1l 1iability and/or claims resulting from manufacture, distribution
and/or use of product known as "SARABOND"

A1l Tiability and/or c¢laims resulting from manufacture and/or
distribution and/or use of product known as "BENDECTIN".

Medical Malpractice.

Loss of and/or damage to leased premises.

Punitive and/or Exemplary Damages.

In respect of oil/gas exploration and/or drilling operations.

(i) Underground Property Damage not already excluded by N.M.A.
1683/4.

(1) Explosion, Blowout and/or Cratering.

J

Marsh & MclLennan [ncorporated,
One Woodward Avenue,

Detroit,

Michigan 48226,
U.S.A.

DO 066167
| CONFIDENTIAL




‘02] 7A/CE ADDENDUM
H KY059783
Bowr'ng Artaching to and forminy part of Covar Nete No.

BOWRING NON-MARINE INSURANCE BROKERS LTD.

acting as agents of

C.T. BOWRING & CO. (INSURANCE] LTD, Ploase ine this d full

Lloyd's Brakert aned advise us immediataly of it is incorrect
ot doas NOt Madl YOUr FrequIrements.

P.O. BOX 145, TE’L"HDNE: 01-281 3100
THE BOWAING BUILDING, TELEGRAMS: BOWINSUR
TOWER PLACE, LONDON EC3
LONDON ECXP 3BE TELEX: 882191
! 7th January, 1985
(Ragirtared Office) Regivtered No. 1712837 London Date

VAT No. 244 2517 79
tn aceardance with your instructions we have srranged cover a3 follows:

A/C: THE DOW CHEMICAL COMPANY AND DOW CORNING CORPORATION

Effective 1st December, 1984:
1)  Underwriters participations are amended to read as follows:-

86.667% 4.73% WALBROOK INSURANCE COMPANY LIMITED
0.75% EL PASO INSURANCE COMPANY LIMITED
8.82% DART & KRAFT INSURANCE COMPANY LIMITED
8.06% LOUISVILLE INSURANCE COMPANY LIMITED
6.45% LUDGATE INSURANCE COMPANY LIMITED
8.61% BERMUDA FIRE & MARINE INSURANCE COMPANY LIMITED
0.75% "WINTERTHUR™ SWISS INSURANCE COMPANY
9.68% MUTUAL REINSURANCE COMPANY LIMITED
2.15% COMPAGNIE EUROPEENNE D'ASSURANCES
INDUSTRIELLES S.A.
er H.S. Weavers (Underwriting) Agencies Ltd.
13.333% LEXINGTON INSURANCE COMPANY

% * %

100.000%

A

* These Companies allow Federal Excise Tax.

[l
J

2) The amount of Insurance afforded hereon is reduced to read:-

SEVESR AT

75% of Limits and Premium.

L

1§ 1

DO 066168
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~“m= *4a attention of Mr Richard Peters
Marsh & 'clennan Incorporated,

One Woodward Avenue, BOWRING NON -MARINE INSURANGE BROKERS LTD
Detroit,

Michigan 48226,

U.S.A. :
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Lara ADDENDUM

»
Bowrlng Artaching ta and forming part of Cover Nore No,
BOWRING NON-MARINE INSURANCE BROKERS LTD,

acting as agentsy ol

C.T. BOWRING & CO. (INSURANCE)} LTD. Pionss ing this d

1 J
Lioyd's Srokers and advise us immadiately if it is incorrect
Of Q08T NOt MANT YOUT IRQUIFRMENTS.

KY059783

P.0. BOX 145, TELEPHONE: 01.283 3100
THE BOWRING BUILDING,  TELEGRAMS: BOWINSUR
TOWER PLACE, LONDON EC3
LONDON EC3P IBE TELEX: 88219}

(Registered Offica) Registered No. 1712837 Landan bate 19th February, 1986

VAT No. 244 2517 79

In secordance with your instructions wa have arrsnged covar as follows:

ASSURED: DOW CHEMICAL CORPORATION

Effective 1st December, 1985 the following amendments have been made:-

1, The Premium hereon is amended to read:
Annual Minimum & Deposit Premium 98,256.00

2.3
Plus Annual Flat Premium $1,119,186.00
Plus a further Additiconal Premium $ 2,500,000.00

2. Underwriters participations are amended to read as follows:

100% Per H.S.Weavers (Underwriting) Agencies Ltd.
(34.75% Walbrook Ins. Co. Ltd
[22.00% Dart & Kraft Ins, Co. Ltd
(11.30% E) Paso Ins. Co. Ltd
(10.00% Louisville Ins. Co. Ltd
{ 6.75% Ludgate Ins. Co. Ltd
* (10.20% Mutual Reinsurance Co, Ltd
* ( 5.00% Compagnie Europeenne
{ d'Assurances Industrielles §5.A,
* These companies allow 4% Federal Excise Tax
3, The amount of insurance afforded hereon is amended to read 65% of Limits
and Premium.
[ MARSH & MCLENNAN INCORPORATED Tl L Oumer Terms ang Conditions Remarning Unchanged

MULTINATIONA) . INSURANCE SERVICES
ONE WOCDWART AVENYL

DETROIT
MICHIGAN 48226
USA

| Your ref: RICHARD PETERS | T oo VR W A o SR RRSEEREEE S
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CONTINUATION SHEET KYD59783
Na__ . e e
Plegse ine this fath
and advise us wnmaediataly of it is inconect
2 QF JONE NOL MENT YOur fegquuaments.

4, It {s agreed that NMA 1683/1684/1685 are all deleted and replaced by the
Absolute Seepage and Pollution Exclusion amended as agreed by Underwriters
but absolute in respect of oil/gas exploration, drilling and production

operations and/or the operatiom and/or ownership of a watercraft and/or
operations on, over and/or under water.

5, This poelicy 15 subject to the following additional condition:

Subject 100% placement this policy on HSW terms or to be agreed

MARSH & MCLENNAN IKCORPORATED
MULTINATIONAL INSURANCE ZERVITFS
ONE WOQOWARD AVENUE

DETROIT

MICHIGAN 4B226

USA

Your ref: RICHARD PETERS
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