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To the Beard of Directors,
International Smelting and Refining Company,
25 Broadway, .
New York 4, New York,

Dear Sirs:

We have made a general audit of the books

INTERNATIORAL SMELTING AND REFINING COMFANY for the

nd accounts of
ear ended Deocember 31,
1944, and present the various statemsnts listed on tfe opposite page,

The acoounts of New Jersey Storage and Wardhouse Company and
Rariten Terminal and Trensportation Company, wholly ed subsidiaries, which
are not operating, have not been conasolidated with tiocse of International
Smelting and Refining Company in this repecrt,

International Smelting and Refining Company 18 a 100% owned con-
solidated subsidiary of Anaconda Copper Mining Compagy. This report, while
complete and inclusive for Intermational Smelting Refining Company, is
principally a supplemmntary amplirfication of the repgrt oan audit o« Ansoonde
Copper Mining Company and subsidiary compenies. It fhows the portion of the
consolidated acocounts af Anaconda Copper Miming Compqny relating to Inter-
national Smelting and Refining Company on the same bgais and under the same
_classifications a8 shown in the consolidated repart, |but in somewhat greater
detail. In the comsclidated acoounts of Anaconda Co

subsid iary companies the investment of International|Smelting and Refining

per Mining Company and

Company in shares of National Tunnel & Mires Companyjf{eoquired in exchange
for shares of Utah-Devlaware Mining Company) has been|reduced by $136,307.60
to reflect losses of Utah-DelawaTe Mining Compeny dufing the pericd o its
inolusion in such consolidated scoounts, This reduction has also deen given
atfsot to in this repart as shown on pages 12 and 21
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FIRANCIAL

Sumnarized, the changés in financial condition

as follovs:
At
December 31,
1943
Fixed assets, less reserves
applicable therato
Defarred charges
Current and other assets - net,
except notes payasble to

Ansconda Copper Mining
Company

1,908,913,06

6,531,752.67 6,71
23,23%,615.48 23,05

Reserves fOor vorkmen's compen-
58,584.09 S

sation insurance

AY
Decen
1

$ 15,797,549.75 14,064
2,274

during the year were

Decrease® or
increase in
investment

L8TH19  737,075.56#
,520.85 3B9,607.79

r 3,

,993.70 185,151.43
,298,7T4 182,316,774+
P, 376,64 6,167 .45%

Equity of Anaconds Copper

Mining Company $ 23,176,071.39 22,959

b,922.10 176,149.29+%

The equity of Anaconds Copper Mining Company

represented by:

312
10,

t December 31, 1G4k is

Capital stock 202,500.00

Rotes 5 0 000.00

Syrplue 2 Z,#EZ 10

As above $ 22,999,922.10
Se——

and represents investment in the following net assets:

Principal amelting, refi
plants (detalls page 3

Sscurities of and udvancu to other companies,
etc. (detalls pages 4 and K0)

ard manufactuzring
$ 15,

A® above

_ The deocresse in oquity during the yesr 1944 {1

s the result ol the net

loss faor the year § 9%,300,61
Avances to International Building Aescciation wvritteg off 110,848.68
Investment in International Building Association writfen off 1,000.00

206,1%5.29
Lass overaccrual of Federal incoms tax for the year 1ph3 _30,000.00

Decrease, as abovs

Changes in current position vere as follovy:
Dac;abor 3, De

: 1983
Current assets $ 10,219, 50‘ 30 g

cembar 31,

$ 176,1%9.29

Incresass or
decreases

25?“256 17 1""8'.'5‘5_ 8,13
892,795,176 2,083,316.24%

Current liabilities 1,916, 2,00 8 16,24
= § 6,243,392,30 6]398,k60.41 155,068.11
Current ratic 2.6 to 1 A4 to 1




; OPERATIONS

«

Operations of Internationsl Smelting ang Reﬁﬂnin\g Company for the
past three years compare &s follows:

Year 1342 Ysay 1983 Year 10k4
Gross sales and earnings $ 20,341,958.03 22,04d,552.29 21,918,593,90
Net profit on plant operations$ 1,042,376.83 764,377.88 412,217.10
Income {loss*) from sundry
investments 192,598,21 ETL TH5.23%  110,605.27+

1,234,975.04 696 632,65 301,611,8%

Interest pald to Anaconda Copper
Mining Company on debentures

and notes 596,875.00 596}875.00 385,912, 44
Provision for Federal incoms
taxes - estimsted 180,700.00 30]000.00 - =
Provision for contingencies 297]642.94 .- -
~T11,575.00  9241517.94 12.44
Kot Income {Loss®) $ 457,4%00.0% 227]885.29% 94,300.61*

Gross profit on cperations of the various plarts and departments of the
company and income from sundry investments for the pest |thres yesrs togsther with
the respective investment therein at December 31, 1944 dre shown in the following
SUNMAIY

Net Profit (Loss®} on Plant Operations

Investment at
December 31,
Year 1942 Year 1843 Yoar 108% 194k

Tocele plant ¢ 28,320.46  394,775.34*  344,B08.98% 4,552,484,04 .
Copper Canyon

leaae 1,257,380.07-
Miami plant 121,098.88  133,925.85 147,472,648  1,5%4,017.85
Lead refinery 36,773.18% 32,969.95 36,¥23.72 754,932.17
Zine oxide

department 150,808, 77+ 90,618.19% 1,$90.9T¢ 570,632.78
White lead

department 19,131.£?' 16,823.58+ 21,701.99* 595,416.,05
Raritan refinery 1,203,383.23 1,216,453.1% 728,323.18 6,706,081.71

Raritan elsctroe

sheet departxent 15,600,355+ 34,409.58* 21,945,80¢ 287,775.99
Kot allocated {de-

tails page %1) 88,075.77* 82,344.37+ 111,354.70% 345,937.02%
Grosa profit on

Plant operationa
~ as above § 1,0%2,376.83 76%,377.88 412,217.10 15,972,783.64 .

i
1

. Details of the above figures for 1544 are sh on the Balance Sheet
| and Income Account by departments on pages 13 and 1% resphctively.

1CRONOPLY
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Inoome_(lo23%] rrom sundry invegsments

Yoar 1542 Yoar 1943 Ye

4
Investrent
at Deocember 31,

T 1944 1944

Meuntain City Copper

O commny, dividends y 219,440.10

Mationai Tuaonel and
Yines Conmpany,
interest

‘jalker lilning Company,
Interest

Other investmente
arg advances
ot lose* (detalls
page 40)

- -

20,833,351
12,379,24

44,365,37

- -

60,054.44% 112,110.80* 15

B, 751,09

996,987.93

2,729,366,32

200, 142.2]

356.36% 3,100,622,00

Incoze (logs*) from 1in-
vestments - per

pace 3 s 182,598,21  87,745,23*% 11

,808,27% 7,027,12E.46

Dividends of 4146,293.40, received during the j
Copper Company were credited tc investment in that compad
Datails of the above figures are shown on the §
Account by departments on pages 13 and 14 respectively.

INVESTMENTS IN WHQILY OWNED SUBSIDIARIES
The net investment of International Smelting an
its wholly owned subsidiaries amounted to $17,103,47 at
income of these companies for the year 1944 was }1,627.7
national Building Associlation was liquidated with a loss
included interest of y3,309.51 accrued an advances by Int
and Refining Company, Details page 18,
LIVESTONTS I CTHER COMPANTES
Investnents, including noncurrent advences, in
wholly owned and in other companies amounted to ¢5,220,95
1944 compared with ¢5,407,125.38 at Decenber 31, 1943, as
following tavle:

ear from Liountain City
V.
jalance Sheet and Income

Refining Compsny in
oember 31, 1944. Net
During 1944 Inter-
bt 384,582,08 which
srnational Smelting

N

subsid {aries not
83 at December 31,
shown by the

Decenijer 31, Decexber 31,
1943 1944
Subsidiaries not wholly owned:
Mountain City Copper Company $ 1,143]281,33 996,987,983
National Tunnel & Mines Company ~ see below 2,7971394.89
Walker Mining Compeny 200 J000,00 200,142,211
Qther subsidiaries 785 1588, 78 787,553.01
4,310 J235,00 1,.994,883.15
Other ocompanles: ’
National Tunnsl & ¥ines Company - see below 2,729,366.32
Park Uteh Consolidated Mines Company 441 J157.50  441,157.80
Prince Oonsolidated Mining Company 47,132 .88 47,132.85
. Copper Canyon Mining Company g l00 ,00 8. 600,00
‘ 498 ,B90.36 3,226,276.68
As above 3 5,407 125,38 5,220,958,83

. By reason of the merger of Matioml Tunnel & M1

Yetal and Tunnel Company, the stock interest ér Anasonda
and subsidiariss was less than 50% at December 31, 1944.
Narket valuss of the above securities based on

C

hs Company with Utah
pper kining Company

hriket quotations of
Becwrities which are quoted on various stock exchanges amopnted to $4,412,313.70

15R000%20




r' st December 31, 1944 compared with $3,601,294.38 at Dec

on pages 20 and 21). .

The companyis share of the combined net incom
wholly owned amounted to $B§,551.64 for the year 194k,
of $217,431.80 for the year 1943, Dividends received
Copper Company amounting to $146,293.40 were credited t
company .

There iz included in the Income Accountsof thé

bmber 31, 1942 (detatls

of subsidisries not
ompared with a loss
rom Mountaln City

investment in that

yeara 1943 and 1944

nvestments:

the following income and expense relating to the above f

Yeer 1047 Year 1944

Interest on advances $ 48,239.q1 82,739.40
Dividends - |- 6,980.00
Less reserved for advances - i 51,982,06*
Net income from investments $ 48,239.9q1 6,737.34

STATZMENT OF FUNDS RECEIVED AND DISBURSED

Funds were made available to the company during the yeLr as follovs:

ozerating profit before deducting non-cash
1tems and interest paid on debentures
and notes payable to Anaconda Copper

Mining Company (details below) ~ $ 1,085,p26.77
Decrease in inventories (details page €) 1,370,p82.65
United States Treasury tax notes dispossd of 250,p00.00
Decrsase in accounts receivable (details

page 6) 151,$50.00
Dividends received credited to investment

1n Mountain City Copper Company 1%6,§93.40
Cash received {rom dissolutisn of Interna-

tional Bullding Assoclation 20,304.14

Flxed assets disposed cof

Funds were disbursed ag follaws:
Decrease in indebtsdness to> Anaconda Sales

62.14 3,025,316.10

Company 1,941,%93.58
Increase in deferred items (detalls page 6 36,486.1
Interest paid on debantures and notes peyable 395,412.4
Fixed assets purchased (detaills page 7 245,405.43

Decrease in current liabilities other than

Resulting in a decrease in cash of

injentedness to Anaconda Sales Company 111,]22.66 3,131,122.20
$

Operating profit before deducting non.cash
items and interest paid on desbentures
and notes paysble to Anaconda Copper
Minisg Company

KNet loss* per income account - page 1l

Add bsck charges to income not requiring cash:
Deprecilation (details page 17) $ 65k,

. PR

105,801.2:

T ———

4h3.%2

; (lacier Peak option written off 60,780.95

N Advences to subsidiary companies written
! off (detsils pazz 63 pas

| .06
! Loss on dismantlement or sale of fixed '
. . assets (details page 39) 15,4113
i sundry _1,uf7.38
. 84,014 .94
Add beck interest paid on debentures and [t ’
notes payable to Anaconda Copper
Mining Company _.295,912.8% 1,175,::". '~

As above

$ 1,085,257

1SRO0092¢



advances to subsidiary companies wriaﬁon of f

Comet Coslition Mines Company
Yankee Consolidated Mining Company
Mountain View Mining Company

Totel advances written off - per page S

Decrease in inventories

Metals and manufactured products . finished

- in process
Supplies

Net decrease per page 5

Decresase in accounts receivable

{details pagr 25) 3

$ 42,949.88

1,946,70
$ 51,982.06

ATy

B&9,792.02
421,890.27
78,700.36
$ 1,370,382.65

B e

Current:
Accounts receivable - trade $ 212,309.08
Accounts with subsidiaries not vholly owned,
principally Mountain City Copper Company 19,065.38
hecounts with affiliates 2 .2
De¢rease in current receivables 233,713.71
Not current:
Net increase in advances to subsidiaries
not whoally ewned; principally North
Lily Mining Company ®,118.50
Ket incresse in advances to sundry companies
and individuals {details page 31):
Advances made $ 338,005.76
Less payments received 315,443.19
22,862.57
Accounts written off or
reserved for 8g1.84 _2§,670.73
10},789.23
Decrease {n advances to Tooela
, Valley Railway Compaay 17,809.85
Decrease in installment land "
sales contracts 2,215.67 2¢,026.52
: Ret lncresse in receivables - not curprent 81,763.71
1
i Ret decrease, per page 5 ' $  151,950.00

Increase in deferred {tems - net

Mine development:
Gulld Adama leass operatiaons
Victoria leases operstions
Capper Canycn operations
Glacier Peak project cperations

Total incresse (details pags 22)
lmas decrsasse in other deferred itenms

Xet i{ncreass, per pege 5

SRRt

3 237,307.93
122,589.95
82,458.62

257:62

B42, 714,12
6,227,

$

436,486.19

ST O
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Expenditures for fixed asssts

Mines and mining ¢laims and lands:

Guild Adames lease $ 96,616.56
8aly Lake Clty office, principally development

of Tintic District 12, 764,33

Total (details page 15) 169, 380,89

Buildings and machinery {details page 16) 76,024.8%

Total expenditures, per page 5 $ 245,505.43

DISTRIBUTION OF BALARCE SEERT AND INCOME ACCOUNT TO Dmfﬂi‘ms
The detall schedules which support the Balancd Sheet and Income
Account by departments (psges 13 and 14 respectively) arp presented in tven

divisions, the sight principal opersating departments:

1. Toocele plant,

2. Copper Canyon leaze,
X, Miamt plant,

%. lead refinery,

5. Zin0 oxide department,
6+ Wnite lead department,
7+ Raritan refinery,

8., Raritan electro-sheet debartment, together with

9. Investments and advances

& ninth Adivist o;z,

vhich includes the activities of the company othsr than ths principal smelting,
refining and msnufacturing operations, and a tenth division,

10. Items not allocated to dqpartments,

In meking tiris rearrangement, the acgounts of e company as shown on
its various ledgers nhave been redistributed and allocated to the departments %o
vhich they apply, except for a fev itaema for which thsrs jia no exsct basis for
sllocaticn and which are shown separately in the last divfision mentioned above.
Details of accounts vhich appesr in the ninth snd tenth diivisions are shown on
pages 40 and %1 respestively.

Land at Bast Chicago, and land, bulldings and hinery, and reserve
for depreciation at Perth Amboy have hesn sllcocated among| the verious depart.
ments on & basis belisved to be approximately gorrect.

3CQPE OF AUDIT
We have made & gemeral audit of the books and rdoords of Imtarnational
Smelting und Refining Company and its subsidiary corporat{ons for the calendar
year ended December 31, 1643, In connsotion with our sudft we examined or
tetted the socounting records of the company and ite subsfdiaries and other sup-
P‘n’ting evidence snd made & general reviev of the xocounting methods, including

e m— a s Sm———-

Ed




8
the systez of internal chack and control and of the opepeting and income sccounts
for the year, but ve did not make a detalled audit of the transastions except in
the case of Miami plant, vhich 1a not exsmined by the #oupmy'u own internal
augditors.
In the case of &8ll other companies and deparfments we satiasfied our.
selves that International Smalting and Refining Company and all subsidiary
companies were included in the scope of the vork af the internsl auditors of
the company.
We examined into the sufficiency of the intefnal audit and examined
the reports of the lnternal auditors.
Investments, securities, cash, notes receivaple and payable, deben-
tures and capital stock have been verified 'by inspectipn, certificate or

correspondence and found in order.

Accounts receivadble, vhers those are of matekrial amount, vere tested
by selecting certain accounts for confirmation by di ¢t communication with
the debtors or, vhere possible, by direct cowparison With the books and records
of the debtors. The company's mco;-ml suditors have also verified the
accounts receivadble of certain departmants by direct dommmnication with the
debtors and, vhile suchk confirmation by internsl audifors cannot bs substituted
Zor a similar procsdure by ths conpmy": independent guditors, it has been
given full consideration in determining the nature and extent of our verifi-
cation of accounts Teceivable. Trade and installmen{ accounts receivable -

and advances to sundry mining companies wore examined}in detall and those

. cansidered bad or doubtful have bean written off or hALvo been provided for
in reserve,
- - R Certificates of responsible officials have peen received certifying
ié i to the correstness of quantities, descriptions and ovhnhip of inventories
N - . and ve have made tests of the clerlcal ascurasy of inventories.
oo ! : ‘ In acoordance vith what is nov generally ed to he accepted

aud{ ting procedure, our sudit included physicel testy of inventories. In-
ventories at all plants are not tested nor is & cmlpte count made of
iﬂvqntouoe at any one plant, Inventories are not 4l1l tested at the clase
of the oalendar year and the physical teats are in nd vay intended aes a
substitute for the taking of physical inventories DY |company smployses, The

Purpose is to establish the existencs of & proper sygtem for taking and




3
¥ |

.- precording pnysical inventories and to sstisfy ourselvej that the systems are
operating effectively and &s planned. In the courss $f this work, a very
substantial part {memsured in money value) of the physical inventoriss is
actuslly inspected by us. While this iuspection is ndt our primary svidence
of the existence and value of the inventories which muft lie in the pecords

‘ of the company, it is of grest value as a confimtion of the company's records

and representations. Of stocks of metals end products held for the company

or 1ts subsidiaries by others or held by the company fqr the accounts of othars
a substantisl part has bean verified by direct communidation. It La the
general practice of the ocompany's internal auditors to s physical tests
from time to time of 4inpventories of supplies and, vhile these testas cannot
taeke the place of similar tests by independent auditors|, they are given
full consideration in determining the nature and extent| of the tests made
Dy us.
Fixed assets, including investments, are carrfed at cash gont or,
in the case of properties acquired for securities of thy sompany, at the
original par value of such securities. The values of {ixed assats are shown
on this basias and do not indicate current values, vhich|could be eatablished
only by current appraisals. All other assets are carried at cash cost.
We received during the year the usual courtesy from the officers and
staff throughout the company.

Respectfully submitted,

Certirfied Public Hm:counta.nts

e Rev York, Junes 18, 1945 -

1+ e v i = A = At i e~ S d 8 e T e S
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recording physical inventories &nd }o satisfy ourselves thafl the systems are

opersting effectively and as planned, In the course of this vork, & very

substantisl part {memzured in money value) of the physical Inventories {s
actually inspected by us. While this inspection is not ouy primary evidence ‘23
of the existence and value of the inventories vhich must 114 in the records

of the company, it is of great value as & con:fimat.ion of the company's records

and representations. Of stocks of metals and products hsl] for the company L2
or its subsidiaries by others or held by the company for the accounts of othsrs
a substantial part has been verified by direct communicatioh. It is the

. general practice of the company's internal auditors to make|physical tests

‘ from time to time of inventories of supplies and, while theke teata cannot

take the place of similar tests by independent auditors, thpy are given

‘\ full consideration in determining the nature and extent of fghe tests made 71
by us. . 3.3¢

. Fixed assets, including investments, are carried ht cash cost or, h‘%
{n the case of properties acquired for securities of the coppany, at the 1,3
original par value of such securities. The values of fixe[l assets are shown ::9§

on this basis and do not indicate current values, vhich coulld be established
only by current appraisals, All other assets are cerried Bt cash cost.

We received during the year the usual courtesy fipm the officers and
staff throughout ths company.

.

Respectfully submitted,

CertiTied Public Acdountants

S . Rev York, June 18, 1945 ;.gf
. 1.6
1,2
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g
IRTERRATIONAL SMFLTING A?
. COMPARATIVE Baly
DECEMBER 31, 19
o ASSETS De
LS FIXID ASSETS: =ecamh
15 Mines and mining claims, wster rights and lands fop metsl
E producing asd manufacturing plants .
16 Buildings and machinery at mines, reduction works,] refineries
and manufacturing plants $ 27,198,943 ,!
17 Less reserve for depreciation 19,280,760, ¢
Patents
Investments:
18 Securities of subsidieries - wholly ocwned
Y] - not wholly owvned
21 Other investments
Indebtedness of subsidiaries - not current:
20 Wholly owned
. Not vholly owned
]
! FUNDS PROVIDED BY GOVERNMEXT AGERCY - expended or of hand
i DEFERRED CHARGES:
{ 22 Mine dsvelopment . 1,830,959."
. 23 Prepald expenses 70, P
254 Deferred expenses 119 .¢
i CURRENT AND OTHER ASSETS:
\ Current assets:
. 13 Supplies on hand 1,194,903,
13 Metals and memufactured products - {n process 2,564,898 .,¢
25 - finished 4,001,518.¢C
Accounts and notea receivable:
26 Trade, less reserve 1,504,196.¢
27 Arfiliates ' o
28 Subsidiaries -~ not vholly owned - surrent 49,341,
United States Government securities 250,000 ,¢
29 Cash £28 049,"
Other assets: - - :
30 Installment land sales and other accounta receifeble,
less reserve B,288.¢
31 Advances to sundry wining companies, including pdvences on .
ores, less reserve 182,197 .¢
' Advances to Tooele Valley Railwsy Compeny : 875.°
. LIABILITIES
32 CAPITAL STOCK ~ issued and outstanding - 163,500 stares of the
par value of $75.00 each
‘\ ADVARCES BY GOVERNMENT AGENCY
i 33 RESERVE POR WOREMRN'S COMPRNSATION IRSURARCE
; CURRENT LIABILITIES: »
. . 34 Accounts and vages payable ¢ 1,277,113,
fe= 35 Accrued taxes 42, .
27 Indebtedness - to affiliates 2,589,406,
b: | - to subsidiaries « vholly owned 20,468,
28 ~ not wholly owned 47,063,
26 DRBENTURES AND NOTES PAYABLE T0 ANACONDA COPPER MIFING COMPANY
12 SURPLUS




AT (1] REFINIRG
COMPARATIVE RALANCE SFRET
DECEMBER %1, 104% AND 194A

December 31, 1943

OMP

December 31, 1944

es

$ 27,198,943 43
19,280,760.20

1,830,959.71
70,§§}-39

&
0
-
b
[
e e s e o s a
33X WY

$ 1,268,615.68
7,918,183 .23
1,00

she,ogo.og
2,605,163.5
’496,890.36

162,024.48
2,285,071.80

L] N .
R R

1,904,913,06

10,219,504.30

—-288,360.37

$ 27,510,727.%8

$ 12,262,500.00
300, 000.00
58,544,09

3,976,112.00
10,500, 000,00
413,571 ,39

$ 27,510,727.48
R e

$ 1,%50,588.9%

Pecrease or increase®
[F————_0F_increase®

$  181,973.26+

$ 27,242,920.04 . $ h3,976.61'
19,894,695 .62 7,3#8.32§.42 —$13,835 4o 569, 858,81
%1,000.00 " 1,000,00
1,69%,483.86 925,679.72
3,226,276.68 2,729,386,32+
- - 162,024 ,48
295,199,2 1 2.1
14,060,874 .1 737,075.56
P03 188:8%3:35
2,212,962.88- 182,003.17¢
56,951.83 13,881.56
4,606.14 2,278,520.85 _11,486.18+ 369,607.79%
1,116,203.02 78,700.36
2,1543,008.71 41, 890.27
3,108,310.60 893,207.44
1,346,952.60 1p7,244 .23
24,257, 2,339.2
30,2T5. 15,065.3
- - 250,000.00
522,248 17 8,291,256.17 _1P5,801.20 1,928,248.13
1,502.97 12,214,097+
$878 .82 33,677.80¢
0 318,883,229 17,809.85 30,082.92¢
$ 24,985,004 .50 $ 2,565,632.98
e ——ee e o

$ 12,262,500.00

52,376 .64
$ 1,260,01%.35
2,534,690+
610,738.97
23, .
— IJS*QTB'TG
10, 568,000.00
— 21822420

$ 24,945,098.50

300,000.00
6,167.45

2,083,316.2%

176,1%9.29
$ 2,565,632.98
I e TN X ™ =
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4 INTERNATIONAL SMELTING AND RERINING COMPARY
COMPARATIVE IRCOME ACCOUNT

3 D) 1 A3 AND
) Year ended Year ended
Page Pecember 31, 19%3 Decepbor 31, 1944 Ingroa:
14 Sales amd tolls $ 22,086,552.29 4 21,918,993.90
Other income: :
31 Dividend and interest received s 6.6 R 72.475.9% $ 7.838
- net 37 .59 2,875, .
38  Misoellaneous inccme 11;182.11 75,820,330 2:213,5@ . 81.69%,.52 _h'ﬁ
Less: 22,122,372.59 22,000,688,82
14 Cost of sales ’ 20,;#3,109.86 21,029,222,0k% 266,112
17  Provision for depreciation 82,755.97 659,043 .42 28,312
39 loss (gain®) on Aisposal or dta-
mantlement of fixed assets 125,89+ 15,4%11.13 15,537.
36 Interest on debentures and notes
payable to Anaconda Copper
Mining Company 596,875.00 395,912.4% 200,962.
United States income tax -
© estimated 30,000.00 - - 30,000,
Provision for contingencies 297,6%2,98% 22,3%50,257,88 s~ = 22,00%,999.02 297,642,
Net loan $ 227,885.29 $ 9%,300.61

[ 1SRD0D0929




INTERNATIONAL SMELTING AND

12

INING COMPAANY

SURPLUS _ACCOURT

YEAR ENDED DECEMBER 31, 1044

Ralance Dscember 31, 1943

Overecerual of Federal income tax for the year 1343
Investnent in International Building Association written
Advences to Interpnational Building Assoclation written of

Net loss* of the year 1944 - page 11

Per Balance Sheet, December 31, 1944 - page 10

Investmant in National Tunne}l and Mines Compa
in the report on Anaconda Copper Mining Company and con
has been reduced from the amcunt shown on the books of
end Refining Company by $136,307.60, the umount of the d
Mining Company on dissclutica inm 1937.

$ 413,571.39

30,000,00

334 1,000.00¢

e 110,848,68¢
o4,300.61+

$ 237,422.10

ST e

in this report, as
lidated subsidiaries,
ternational Smelting
ficit of Utah-Delaware

[~
m
o
o
=
(<]
[+ 4
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ASSETS

PIXED ASSETS:
Mines and mining claims, vater rights amd lands
Buildings and machinery
Reserve for depreciation®
Patents
Investments:

Securities of subsidiaries:
Wholly owmed
Not wholly owned
Qther invescmants
Indebtedness of aubsidiaries . not wvholly
owned - not current

DEFERRED CRARGES :
Mine development
Prepaid expenses
Defarred expenses

CURRENT ASSETS:

* Suppliss on hand

Metals and manufactured products:

In process
Finished
Accounts and notes receivedls:
Trade, less reserve
Arfiliates -
S:hsidlur!.es - not wholly owned - current
Cas

OTHER ASSETS:
Installment, bouse and land aalss and other
accounts receivable
Advences to sundry mining companies, including
advances on ores, less reserve
Advanzes to Tooele Valley Rallway Company

LIABILITIES

RESERVE ror workmen's compensaticn insursnce

CURRERT LIABILITIES:
Accounts and wages payable
Accrued taxes
Indebtedneas - to arffiliates
~ to subsidiaries - vholly owned
- not wbolly owned

NET INVESTMENT

CAPITAL STOCK
3URPLOS

NOTES PAYABLE TO AXACONDA COPFER XIRIKG COMPANY
As abave

BALANCY SHWE® . ORCEMEER 3)
Total - ™
page 190 Eliminations® i
1,450,588, 94 361
27,242,920.04 7,84
19,894,595.62¢ §,49l
1.00
41,000.00
1,699,483.86
3,226,276.68
295,199.2%
2,212,962.88
56,951.83 22
4,606.14 P
1,116,203.02 395
2,1%3,008,71 1,335
3,108,310.60 U3
1,3#6.952 60 0
24,25 .09 2,493.35¢ &
.27‘5 722.16* 19
522 2&B. 17 198
21,502.97 21,
216,87%.82 161,
80,065.50
$]25,945,094.50  3,215.51¢ 4,916,
$ 52,376.6% 27,
1,260, 01k 35 311,
2,534 ' 23,
610 Z}E 97 2,593.35¢ 1,
68 .81 722.16%
1 172.50 215.51¢ &4
¢ P2,999,922.10 - - 4,562,
$ §2,262,500.00
3 }1,&22 10
2,499,922,10
}0,500,000.00
$ $2,999,922.10

1epnnana-




SREPT ., DECEMEER 31, 1948 - BY DRPARTMENTS
Dotalls of qdotal

Cepper
Tooele Canyon Miami Lead Zirfe oxide  White iead Raritan

Eliminations*® plant lease plant refinery degdartment  department refinery
' 368,9159.89 56,%16,72 130,665.27 24,073.16 13,243.90 %09,751.
¢ 7,843,086.%2 3,185,590.21  1,171,386.25 535,1»0.:5 796,350.58 1;,1@,550,
;' 6,594,343 .11 3,103,550.21*  BK%5,532,40¢ 85, 578.80% 607,665.52* 8,235,264,

1.00

)
3
3 8,600.00
)
3 1,186,219.50 .
5 22,914,21 5,247,866 1,616.27 2,330.20 22,180.
: 4,597.82 8.32
2 395,589.74 67,108.%3 102,877.77 106,395.%6 31} 00%.16 25,550.23 345,108.
1 1,335,807.5% 609,684.78 137,011.50 458955,91 15,548,
2 943,918.58 114, 746.86¢ 220,183.76 258 123.33  277,271.59 1,515,728,
2 90,359.61 13,336.70 987,859.63 13,529.28 51}071.99 90,812.46 88,535.
3 2,49%.35% 3,507, : 10,155.11 133.64 11,545,
3 12216 19,338,482 11,655.
7 198,814,5) 1,215.99 15,076.61 6,781.68 25} 000.00 81,818,
7 21,502.97
2 161,828.91 #4,850.53 10,195.38

d 3,215.51%  &,916,883.33  1,286,577.81  1,668,983.30 952,880.43  5764790.20  %95,536.88 7,405,576,

8 27,341.95 6,%45.87 5]979.33 180.83 12,328,
5 31,034.63 20,616.32 60,20%,12  185,257.8 863,580,
o 23,%64 .48 7,859.26 1%,107.85 5,973.20 21,k58,
-3(‘ 2,593,359 1,037.%2 653,48 271.78 178.09 2,066
1 722,16% 680,81 722.16

3,215,510 364,359.29 29,197. T4 T4, 965.55 197, 948.26 6,157,542 180.83 699,865,

- «  ,552,88%,08 1,257,380.07 1,59%,017.85 75%,932.17 570)632.78  595,816.05  6,706,08L.7

o
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Items not

Investments allocated to
Raritan and advances departments
White lead Raritan electro-sheel _ detaila < detalls
rement refinery department page &0 page 41
3,243.90 409,751.25 4,389.45 (.. R
‘3%0.56  13,143,580.89  393.328.28 Tgate
,665.52%  8,239,264,29% 113,861.29¢
41,000.00
1,699,483.86
3,217,676.68
295,199.29
1,066,743.38
22,180.33 R R
“.ﬂ 31,000.16  25,450.23 335,108,77 ¥2,668.46
,955.91 1%,548.98
3 AN3E5.53 2MT,2T.88  1,515.728185  11,830.39
L071.93  90,812.46 88,535.45 537,48
g.m 3 133.64 11.2;9.83 12,487
11,689.72 . .
&ML.68  25,000.00 81,816.60 4,145.38 189,438,480
80,065.50
30 gop,800.43 576,790.20  595,596.88  7,%05,576.38 295,886.83 | 7,059,776.45  189,438.40
6,445.87 5,979.33 180.83 12,%28.66
663,;&0.}.9 8,070.8% 6,996.47 3,494.37
21,458.83 1.7&-99 T7,183.51=
178.09 2,066,9% 609,024,496
23,896.53

=6,157.32 180.83 699,494 .67 8,070.84 32,637.99 535,375.42
q0.6%2.78  595,415.05 6,706,081.71  287,775.99 7,027,138.46 345,937.02*

.:.f%f
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IJCOMR_ACCOURT - EXDED DR
Inter-
Totel department
-_page 11 elimination Tog Miami plant
Sales of copper $ 2,165,479.65 1,44%,223,99 583,508.02
zine 41,143 ,80 53,972 .88+
lead 2,669,881.;1 647,516.63*% 2,7193,851.59
atlver ' 2,904,03%,33 1,979,724.31 215,391.06
gold 2,337,815.,40 - 938,975.92 135,466.61
miscellaneous metals 327,25%.73 797.16* ho, 242,74
zinc oxide 1,403,960.89 225,48+
white lead 1,106,178.23 853,85+
electro-sheet copper 39,993.17
residue, ores, etc. 1,833,643,.21 33%,861.63* 1,7R2,275.18
Premiuwn payment on production
. in excess of quota 279,126.81 q79,126.81
Tolls 6,810,481.77 £2.502,656.07% 3,202,772 2,673,618, 42
Sales and tolls 21,618,993.90 3,239,883,70* 9 760,623.26 3.607,984.11 3

Cost of salea 21,029,222.0 9,r5,914.73  1,754,430.8¢ 1
Interdepartment 3,2%9,883.70* 1,250.2 1,708,108.88
21,029,222.08 239,883.70¢ 867,26%.96  3.462,539.47 1

{Income or losa*) 889,7T71.86 1p6,5h1.T0 145,488,684
Provision for depreciation and

loss {or gain#) on dis-
posal or dismantlement of
fixed assets 669,855.55

Income or lomss® from operations 219,917.31

ny

p&,572.99
b1,114.60+ 145 Lik .64

AN

Other incame:
Dividends and interest recetved

- nat 72,375.94 6,506 ,81
Miscellaneous income G,218.58 _398.90 1,728.00
81,69%,52 6,905.71 1,728.00
{Incame or loss*) 301,611.83 345,208,98¢ 147,172.6%

‘ Interest on dsbentures and
notes payable to Anaconda
Copper Mining Compeny 355,5912.34

Net incame or loss® $ 94%,300.61¢ 344 ,208.98¢ 137,172.64

o

i e mm 8 e Al © A o o o e

15R000934




1 4 - DEPA g
Details of total
Rarlgan Investments Items not
slecyro- and gllocated
Lead Z2ine¢ oxide White lead Raritan sheqt advances - department
lant refigery department department refinery deparyment page 40 page 31
3.02 137,747 .64
95,116,68
523,546,595
1.06 566,339,10 32,529.86
5.61 390,271.48 73,101.39
278,809.15
1,404,186.37
1,107,032.08 39.994.17
13,698.84 131,530.82 e
3.2 237, 047,30 _5.h%9,269,4%0
5,311 1,930.953.67 __1.630,83%.87 1,107,032.08 7,081,457.%%  39,99%.17
Q. 1,768,228.1%  1,598,753.54 457,5Q7.70 6,027,213.62 58,888%.60 176,188.33  112,108.7:
388 iy MPlehid 634.867.99 ' 1.495.00 _ !
X . 1,611,802.18 Q . 6,028 1v .69 176,18%, 112 0047
4 ,6% T1,216.66 19,431.69 1%,656.39 1,052,788.73 18,895.52+¢ 176,185.33* 112,104.7
34,992 ,94% 21,322.66 36,358,338 329,957.30 2,650L28
.68 - 36,203.72° 1,890.97% 21,703,99% 722,793,435  21,545180* 176,1Bk.33% 119,104,7¢
.07 65,219.06 '750.06
8,00 6,7%1.68 360.00
N .00 ' 5,733.7% 6%,579.06 750,00
6% 36,223,72 1,890.97 21,701.99%  729,523.18 21,55]80¢ 110,605.27* 111,354.70
395,912, k%
2.64 36,223.72 1,880.97% 21,701.95%  79%,583.18 21,5%5)80v 110,605.2T7* 507,267.1%
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MINES AND MINING CIAIMS YATER RIGETS AND %@s
Other chahges -
Balance add Balance
December 31, Zee notps December 31,
1943 Additians below 1944
lands for metal producing
plants: ]
Tooele plant 3 353,865.89 353,665,89
Miami plant 56,191,680 56,131,60
lead refinery 130,865,27 33Q,665.27
Raritan refinery 409,751,285 409,751,25
950,274.01 950,2874.01
lands for panufacturing
plants:
2inc oxide departnent 22,073,118 22,073,168
White lead department 13,843,900 13,243,900
Rarltan electro~sheet
department 4,349.45 4,349 .45
39,666,511 39,866,.51
Other lands:
Tooele 2,854.63 2.00 8,342,3p(1) 9,004 ,00
Miami | 228,12 ' 228,12
2,882.75 7.00 6,342 ,3p 9,232,112
Water rights - Tooels 8,250.00(2}) 8,E50.00
Total lands and water :
rights 992 823,27 7.00 12,592,3¢ 1,005,422,64
¥inse and mining claims:
Investments and advances
8alt Lake City office 162,095,868 172,757.33 234,853.C1
Miamt 20,058,54 20,058.54
Guild~-Adams lease 93,638.19 968, ,616.%58 190,254,75
Total mises and mining
clainms 275,792,411 169,373.89 - 445,166,30
Per Balance Sheet -
pege 10 $ 1,268,615,68 169,380,809 12,592,3] 1,450,588,94
NOTE 1 - Iands trensferred and s0ld:
lands in Tooels, Utah transferred to Internationa
Smelting and Refining Company by Internationdl
Building Association $ 6,493.4"

1sas mls of four lots in Salt lake Clity aoquired fyo

.3
Diamond Coal and Coke Company in 1943 (see pdge 38) 151,12

A8 above

Refining Compeny by International Building
Assoclation:
122¢ shares Middle Canyon Irrigaticn Company stoey
Water rights

2 - Water rights tranaferred to International Smelting Tnd

As above

s o e e e e gm i by A A T i S~ e - S - b A
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BUILDINGS AND MACHINTRY

Balance ¢
December 31,

1943 Construction
Tooels plant $ 7,855,589,02 17,949.98
Miami plant 3,303,550.21
Lead ra-ri,nery . 1, 825,51 17,560,74
Zine oxide department 28,529.17 9,611.28
White lead department , 724,32 8,626,26
Raritan refinery . 13,140,610.43 3,656,863
Raritan electro-aheet departmsnt 3,328.28
Investments and advances - Guild—-u_!m lease ,808.49 20,819,688
Per Balance Sheet - page 10 $ 27,1p8, 943,43 76,024, 54

NOTE 1 - Hospitel building transferred to Internatiopal Sme]ting and Refining Company
NOTE 2 - Depreciation of automotive equipment written off.
NOTE 3 - Equipment sorapped at Guild Adams lease charged to development,

. et A 1 . Ml b e i #8 -  athetTe * it = -
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BUIIDINCS AND MACHINYRY

B o A= AT

Deduct*
gales and Other
Balance dismantlaments hangss - Balance
December 31, ~ details add or Decegher 31,
1943 Construction page 39 deduot* 1944
$ 7,855,569.02 17,949.95 34,124,01% 3,491.46,(1) 7,843,086, 4
| 3,103,550,21 3,103,550.21
1,153,825,51 17,560.74 1,171,386,25
628,529,17 #,611.28 638,140.45
789,724 .32 6,626,26 796,350,568
13,140,610,43 3,858.53 P6.17%{2) B,143,§60.89
393,328,258 393,328.28
8 lease 133,806.49 20,819.88 148,00* 7Bl.21%(3) 153,518,986
$ 27,198,943,43 76,024.5¢ 34,272.01% 2,234.08 27,242,920.04

d to International Smelting and Refining Campany by

quipment written off.

Adame lease charged to developmeny,

International Buj

13ing Association.




Tooele plant

Yiami plant

lead refinery

Zinc oxide department

White lead dapartment

Raritan refinery

Raritan electro-sheet department

Per Balance Sheet - page 10

Detalls of depreciation on 1844 operations

RESERVE FOR |

Balance
December 31,
1943

$ 6,296,661.4.
3,103,550.2:
810,539 . 4t
469,160.1¢
580,531, 0¢
7,909 ,306.9¢

111,011.01

$ 19,280, 760.2C

Degreciatigg applicable to 1944 o

Straight-line method

Cost Rate
Tooele plant:
lead plant -
Sulphide concentrator
Oxide concentrator $ 617,706,09 5%
Slag plant 512,846,788 @ 20%(2)
Automotive equip-
ment - 2,881,07 25%
Ilead refinery ‘
Furniture and fixtures 19,066.17 5% to 20
Zinc oxide department 638,140 ,45 3,3564%(

White lead department:
White lead production
White lead retreated

Raritan refinery

Raritan electro-sheet
department

Per Inocome Account, year
1944 - page 11

NOTE 1 - Depreciation reserve on hoapital build
Building Association.
2 - Accrusd on monthly halances,

3 - Rate based on remaining life expectan

Production
antit

- 42,851,938 pounds
101,275,585 to

36,955.008 to

—

12,604,849 pounds
15,850 pounds

12,620,699 pounds
164,978,650 to:

176,686 pounds

ing transferred to Int

1eRANNERY




d

oduotion method

tity Rate

8 pounds .131¢

5.525 tons 22,500¢
.008 tons 89.000¢

:9 pounds

Q pounds

'S pounds. .215¢

'8.650 tons $ 2.00

36 pounds 1.500¢

17

Y& _POR DEPRECIATION
Other
Depreciation addition Deductions*

ance on 1944 %0 reserve - for sales A Balance
ber 31, operations - 8ee note dismantlements December 31
943 details below below - page 39 1944
6,661.41 214,874.28 ° 957.26(1) 18,149 ,84% 6,494,343 .11
3,550.21 . 3,103,550.21
0,539.46 34,992,.94 845,532.40
9.160.10 21,418,70° 490,578.60
0,531.02 27,134.50° 607,6685,52
9,306.99 329,957.30 - 8,839,264,29
1,011.01 2,650.28. 113,661,29
0, 760,20 631,088.00 §57.28 18,149,543 19,894,595.62
Ry = e - o —— — - —
o 1944 operations - as above Deprepiation

appl.tgable Depreciation
to in

gtory  per Imscme

Decembper 31, Account
Amount 1,;43 - page 11
$ 56,136.04 - 14,191.54 70,327.58
22,787.00 - 22,787.00
30,885.30 - 30,885.30
104,395.67 104,395.67
670.27 8§70.27
' 214,874.28 14,191.54 229,065.82
32,889,968
2,102,968 34,992,94 34,992,94
21,418,70 21,418.70
27,1%4,.%0 8 223 .88 36,358.38
$29,957,30 329,957.30
2.650,28 2,650,28
$ 631,028,00 23] 415,42 654,443.42
=ty ‘T*
International

*ed to International Smelting and Refining Company by

Tepnnnoan




ie
INVESTMENT IN WHOLLY OWNED SUBSIDIARIES
] Net loss
({ncome™)
of the
year 1944 «
Par aee Note 1
Shares value Ifvestment velow
New Jersey Storage and ‘/arehouse
Compa ny 10 $1,000.00 §|1,000.00 3 8,00
Raritan Terminal and Transportation
Compa ny 400 - - B0,000.00 _1,633,74*
1,627.74*
Internetional Building Association (2} 10 1,000,080 - - B4,582,08
Per Balance Sheet, Deceamber 31, 1944 - )
page 10 §41,000.00 3$62,934,34
less indebtedness to wholly owned Sem———
subsidiaries:
New Jersey Storage ami Warehouse Company 694,93
Raritan Terninal and Transportation
Company -28,201.60

Por Bslapce Sheet, December 31, 1944 -

page 10 23.8968,53
Net investment ) 17,103.47

The above net investment at Deocember 31,
1944 is represented as follows:

Agsets:
lands 7,891,054
Railroad construction $ 20,065.35
Less reserve for depre~
clatiocn 20,065.35 - -
?7,891,34
1ess liabilities:
Taxes accrued 541,87
Net asgsets 7,348.67
Difference, being accumulated cperating deficits
to December 31, 1944 $ 9,753.80
Ket investment - December 31, 1943 $183,556.2¢6
Advances to Internatiomal Bu{lding
Association written off ¢110,848 .68

A88ets of Intermational Bullding
Asgociation transferred to
International Smelt ing end
Refining Company $1,175,80

Net increase in indebtedneas to Raritan
Terminal end Trensportation Compeny
and New Jersey Storage and
Warehouse Company 3,428,31

Inveetment iz Interpational Building
Association written of?f 1,000,090 166,452.79

Net investment - December 31, 1944 - 23 above $ 17,103.47

NOTE 1 - Net loss shown above includes intercompany suiplus adjustment o7
overacarual of 1943 Fedsral income tax of 3$2.48 for Raritan
Terminal and Transportation Company.
2 - Investment in Intermational Bullding Associatjon was written cf” st
December -31, 1944, that company then being En the process of
dissocluticn,

ed



INVESTMENT IN SECURITIES

Shares

Par value
Mountein City Copper Company

Walker Mining Company 882,042 882,042,00
QOther unconsolidated
gubsldiaries:
Comet Coallition Mines Company 780,248 190,071,850
fureka Bullion Mining Company 756,000 37,800,00
Mountain View Mining Company 728,420 7£,842,00
North Lily Minlng Company 475,000 47,500.00
Victor Consolidated Mining . )
Company 385,390 182,695,00
Yankee Consolidated Mining
Comwpany 501,005 80,100.5¢

Per Balance Sheet, December 31,1044 - page 10

OF SUBSIDIARIES NOT WHQLLY OVNED

1,482,934 § 73,146,70 § |

Amount

340,801,71
187,923,49
88,806,23
£8,527,78

18,308, 52
20,040.20

702,495, 93

 sams

19

Equity in
insame or
loss*
Yeer 1544

$ 88,216.%8

583, 08*
1,998,57%
| 48,54%

39,)5%

,699,453,86

Senmmts—

$ 85,551,84




INVESTMENT IN AND INDEBTEINZSS OF
SUBSIDIARIES NOT WHOLLY QWNED

Market
quotations
Investment = Indebtedness - December 31,
page 19 not gurrent tal 1944

Mountain City Copper

Company $ 996,987,93 996,987.93 4 2,925,868.00
Walker Mining Compeny - - 200,142.21 0,142,212 44,102,110
Comet Coalition Mines ’ :

Company 340,891,71 340,891,71 144,446.74
Eureka Bulllon Mining

Company 187,923,409 27,328,47 8§35,251.96 107,730,00
Mountain View Mining ) )

Conpany 88,808,23 ,806,23 18,210.50
North Lily Mining ’

Cempany 66,527,778 87,728,081 134,258,309 228,000.00
Viotor Consolidated

Mining Company 18,308,852 , 308,52 9,134.75
Yankee Consolidated

Mining Company 20,040,20 0,040.20 11,272,061

Per Balance Shest,
Dagember 31,

1944 ~ pege 10 § 1,699,483.86  295,199.29 1,9414,533.15 $ 3,488,764.70

Deoamber 31, December 31, Decrease* or
Indebtedness not ourrent 2943 844

inoreass
National Tunnel & Mines Gompany(l) § £,018,008,57 2,018,008, 57*
Walker Mining Company 200,000,00 20p,142.2) 142,21
Comet Coalition Mines Company 39,745,40 39,745.40%
Bureica Bullion Mining Compeny £1,760,88 2328447 5,547,7¢8
Mountain View Mining Compeny 1,934.20 1,934,20%
North Lily Mining Compeny ’ 8y ,728.61 87,728,861
Yenkee Consolidated Mining Company 3,560,285 3,560.26%
Sundry indireot subsldiaries 42,31 42,31*
Por Balance Sheet -~ page 10 $ 2,085,071.42 295,199,29  1,989,872,13%

NOTE 1, Not & subaidiary at December 31, 1044,

..........,...._._—— SN Spp—— E Tt TEE  Re gt —— e e




OTHER INVESTMENTS

Coppar Canyon Mining Company
3tock $

National Tunnel & Mines Company
stock (1} (2)

National Tunnel & Mines Compeny
note (3)

Park Utah Consolidated Mines
Uompany stook

Prince Consolidated Mining
Company stook

Per Balance Sheet December 31,
1944 -« page 10

NOTE 1 ~ Investment in the stoock of National Tunnel & Ming
e8 in the report on Ansconda Copper Mining Com;

Par value

of stook.

Face valus
of note

6,400, 00
528,200,00
1,950,000,00
89,800,00
80,000,00

Shares

84,000 §
388,200

89,800
800,000

21

Market
queotations
Dagember

Amount 31, 1944

8,600.00 § 23,680.00
779,386.32  615,375.00
,950,000,00 - -
441,157.50  174,500.00

47,132.86  110,000.00

+226,278.68 § 923,555.00

g Company in tkis roport,
any and consclidated sSube

sidiaries, has been reduced from the amount shdgwn on thé books of

Internstional Smelting and Refining Company by
of the deficit of Utah-Delaware Mininz Company

NOTE 2 - Transferred from "Investment in subsidiarles not
merger of Nationel Tumnel & Mipes Company with

Company.

$136,307,60, the smount
on d{asoluf.ion in 1937,

wholly owned," upon
tah Metal and Tunnel

NOTE 3 -~ Transferred from "Indebtedness of subsidliaries ndt wholly owned™ upen
merger of Nationsl Tunnel & Mines Company with
Company.

[Utah Metal and Tunnel




MI DEVELOPMENT
Expenditures
year 1984,
less Mine
Balance proceeds develdpment Balance
December 31, of ore vrigten December 31,
1943 sales offf 1944
Copper Canyon lease -
details below § 1,063,760.88 82,458.62 1,146,219.50
Guild-Adams lease 582,456.72 237,307.93 819,764.65
Victoria lease 124,388.78 122,589.95 246,978.73
Glacier Peak project 60,353,33 357.62  60,710.95 - -
Per Balance Sheet - :
page 10 $ 1,830,959.71 &42,714.12 60,730.95 2,212,962.88

Details of Copper Canyon lesass

Ooriginal development expenditures:
Mines, mining claims, etec.
Buildings, machinery and equipment
Mine development
General expense
Plant facilities

Less . royslty received
© - miscellaneous incoms vecelved
during development
Total original development expenditures

Inventory of ore on hand at December 31, 194%

Operating loss (exolusive of reimbursement of

development expenditures, per contract
.56 Note):

Year 1942

Year 1943

Year 1944

As above

NOTE - Reimbursement of original development expend
at $1.25 per ton produced would increase operatin

as follows:
Year 1942 90,844.90 tons
Year 1943 104,252,006 tons
Year 1944 80,117.49 tons

275,214,329 tons

e e

6,973.29
600,475,63
172,543.74

54,461.79

3,60%.63

838,058.08

2,347.13

p6. 49 ~22343.62
835,714.46

45,100.85

-

l?g,
' 265,404.19
$ 1,146,219.50

ures, per contract,
losses shown above,

$ 113,556.13
130,315.00
100,146.86

$ 344,017.99

[ —
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1
PREPAID EXPRNSES

Deaember 31, Deoqmbesr 31, Deorease

1843 3944 increasss*

Prepaid insurance $ 70,842,57 55,476 .25 15,1686,32
Prepaid texes 7.50 - - 7,80
Sundry . 183,32 1,1475.58 1,292,28™
Per Balance Sheet - page 10 ¢ 70,833,3% 56,L51.85 13,881,568
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DEFERRED EXFENSES

Tooele plant:
Slag hauling
Sundry deferred expenses,

principally employees'
expense aqcoungs

Load refinery:
Deforred expsunses in conneqtion
with depreciation in
inventory

Per Balance Sheet - pege 10

Dscamber 31, 1943

$ 3,053,979

85,99 3,119,986

$ 3,119,098

|

Degember 31, 1944

‘]4.597.82

= = 4,597.82

——————

8,32
$ 4,608,124




t METALS
Total De¢cresse Total
Dec:elm}:“)er 31, N or Decem.gﬁr 31,
943 creass® 19
AMOUNT T
Copper $ 1,850,821.01 307,891.55 1,542,929.46 2¢
Zinc 118,083.01 24,168.05 89,91 .96
Lead i 531 242,69 13].708.27 409,534 .42 38
Silver 711.1.#5.01 34,769.72 674,375.29 2t
Gold 665,514 ,82 4,140.69 653,374.13 10
Miscellansous metals 119,516.78 84,868.46 36,648,32
Manufactured products:
Zinc oxide 170.509.33 8,540.35 161,969.44
White lead 300,222, 48,862.%0 251, 360 48
Electro-sheet copper 18,805.19 4,974.80 11 830 39
Prepald billet cost 91,040.02 47,533.3% %,506.63
Prepaid freight .9,308,.80 246,32+ 9&55 12

%,596,210.00 T7114211.36 3,884,998.64 1,05

Less reserves for freight,
refining, etc. .08 776,688.04 11
Per Balance Sheet - page 10  § 4,001,518,0% 893}207.3% 3,108,310.60 94!

Decrease in depreciation in.
: cluded in above inven-

tories - details page 17 _231815.4%2
Per page 6 $ 869]792.02
PODNDY
copper 20,059,219 2,758,420 17,300,799 2,
Zinc 1,503,200 3,172 1,160 028 -
Lesd 11,249,340 . 2,357,557 8,991, 783‘ -8,

CENTS PER POUND

Copper 9.227 8.918
Zine 7-855 Te 751
Lead 5,811 %.555

SILVER . total for sll departments . nat coversd by.affidavits - produced prior t
- covered by affidagits

As above

GOLD - total for all departments - aa above
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'WETALS AND MANUFACTURED PRODOCTS - PINTSHED 2
Details sf total at December 31, 1944
" Miami " Zine Wit to Rarftan
~ 31, Tooele plant Lead oxide lead Raritan electro-shee
plant {credite) retinex_:x department fOepartment refinsry department
33.&6 280,961,.39 28,983.38 . 1,232,984.69
14,56 - 89:9]3096
35,32 383,430.77 7,508.73 18,594.92
75.29 280,907.12 18,236.57 210,122,05 165,109.55
74,13 106,834.79  47,582.03 £98,987.31
18,32 2,428,%2 2,553.98 31,665.92
39.44 162,969.44
50.48 251,360,48
30.39 ‘ 11,830.39
36,63 43,506,63
55.12 2,238.93 7,.316.19
38,64 1,05%,572.49 94,761.98 220,1B8%,76 258,123,33 277,271.59 | 1,972,254.10 11,830.39
38,08 _ 110,653.95 209,508.84 456,525,25
10.60 9%3,918,5% 114,746.86* 220,18%,76 258,123.33 277,271.59§ 1,515,728.85 11,830.39
3,799 2,846,000 287,837 14,166,962
3,028 1,160,028
1,783 8,582,373 118,377 . .. 291,033
3.018 9.872 10.070 8.703
751 T.751
555 k.468 6.343 - 6,389
Qungea Exice
iced prior to August 15, 1982  .1,797,8¥13.M-.. . 38,75 ¢
70,080.92 71,0238
1,867,494 .36 36.1112¢ $ 674,37p.29
T 18,909,096 $ 5%.3536 $ 653,374.13

L e ———— . e = S = ALAAn s oy SO s M.
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ACC S _AND NOTES RECEIVABLE -

D e —

Total Total Copp
Dacember 31, Dedember 31, Tooele Cany
1943 1944 plant les
,: For tolls and for metals and manus
! factured products:
Inspiration Consolidated Copper
Company $ 143,478,008 9,857.59 §
International Minerals and
Metals Company 37,950,01 - -
Metals Reserve Company 228,290.78 10, 996,10
: Miami Copper Company 628,197.90 5p0,038,73
‘ Sundry customers 254,217,02 4L2,ees,oz 10,717,80

1,292,131.69 1,2p3,587.43 10,%17.80

Ror premiums on production im
excess of quota - Metals

Reserve Company 181,763.81 }9,552,42 36,901.,12 12,65
Sundry dedtors 75,30Q0.36 119,845,828 42 740,69 ea

1,549,195.86 1,342,785.47 90,359.61 13,33

Less reserve for doudtful notes
and aaqoounts 44,998,.03 5,8%2.87

Por Balansces Sheet - page 10 $1,504,196,.85 $1,346,952.60 $90,359,61 13,33t




TS AND NOTES RECTIVABLE - TRADE, 1ESS HRIFHVE

Total
embar 31,
1944

99,857.59 §

40,996,10
70,038,73

12,695,01
23,587,453

49,552 .42

19,645,862
192,785 .47

45,852.87

Details of total at December 31, 1944

Copper

16,952,80 $60,359.81

Investments
Tooele Canyon Miami lead Zinc oxide White lgad Raritan and
plant lease plant refinery department department refinery advances
199,857,.59
40,996,10
565,394,13 4,644,60
10,717 .80 214 207,80 81,185,81 108,553,7) 51,99
10,717,80 979,459.62 81, iss.u 106,55%.71 45,692,689
36,901.12 12,651,30
42,740.69 £8%5.40 8,400,012 13 529,28 42,842,76 11, 447,48
90,359.61 13,336,70 $87,859,63 13,529.28 81,165,861 106,55Y,71 88,535,45 11,447.48
30,093,83 739,25
13,338,70 987,869,863 15,529,28 51,071.99 90,3;1« 88,535,45 11,447.48

1QRNANOS
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1
ACCOUNTS WITH AFFILIATES - QQ@LJ_’P
December 31, Dec Decrease
43 increase™®
Acoounts receivable from:
The American Bress Company $ 111,37
Anaconda Copper Mining Company 10,159.11*
Ansconda Wire and Cable Company 2%,586,47 15,137.87
Chile Exploration Company 29,87 20,82*
Chile Steamship Company
Incorporated - - 492,81*
Tocale Valley Railway Campeny 86,29 4,421,57*
26,682,683 67,81*
Net off acoounts payable to:
Anaconda Coppar Mining Company 24 239,01 2,239,01*
Anaconda Wire and Cable Company 254,34 254,34*
Tocele Valley Rallway Company 88,29 = - B6,29
88,29 21 493,35 2,407,06*
Per Balance Sheet ~ page 10 $ 26,506.34 24| 257.09 2,339,25
Acoounts payable to: :
The American Brass Compeny $ 631,33 - - 831,33
Apnaconda Copper Mining Company 21,290,689 2}259.01 19,051.68
Anaconde Sales Compeny (ourrent
asoount) 2,548,379.13 608]785.55 1,941,5903,58
Anaoonda Wire and Cadle Company - - 254,34 254.34*
Chile Steamship Company :
Incorporeted 156,57 - - 159,57
Montena Hardware Company 2,798,00 3]953.42 1,155,42*
Tooele Valley Railway Compeny 16,234,12 - - 16,284,12

PR 2,589,402,84 813)232.32 1,976,280,52

Net off accounts receivable as :
abava : 86,2% 21493,35 2,407 ,08*

Per Balance Sheet » page 10 $ 2,569,406,55 610]738,97  1,978,887.58

. - oAy v s — i A A+ e b A Tl . 3 AT il e -




Accounts receivable fron:

Net off accounts payable to:

Per Balance Sheet - page 10

Acccunts payable o1

28
¢
ACCOUNTS WITH SUBSIDIARIES NOT WHOLLY QWNZD -| CURRENT
Desrease
December 31, Decpmber 31, or

1943 L1944 ingrease*

¥ountain City Copper Company $ 50,048,893 303 975.64 19,073,139
Sundry indireot subsidiaries 49,24 22,50 26,74
50,098,07 301 998,14 12,098.93

Mountain City Copper Company 714,40 722.18 7.76*
Sundry indirect subsidiaries 42,31 - 42,31
758,71 722,18 34,85

§ 49,341.38 301 275,58 19,065,38
Mountaln City Copper Company $ 714,40 722,16 7.,75%
North Lily Mining Company 46,606,123 - - 46,906.13
Sundry indirect subsidiaries ; 200,00 680.81 480.81*
47,820,.53 1j402,97 46,417.58

Net off accounts receivable - a3 above 756,71 722.16 24.5%5
$ 47,083,82 680,81 45,383,01

Per Balance Sheet - page 10
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C A 8 H

Cash in banks:
Chase National Bank, New York
Continental National Bank and Trust
Company of Salt Lake Clty, Utah
Firgt Natlonal Bank of Salt lake City,
- Tooele, Utah
Walker Bank and Trast Compeny, Salt
Lake City, Utah
Nevada Bank of Commeroce - Battles Mountain
Branch, Bettle Mountain, Nevada
Valley National Bank, Globe, Arizona
Pirgt Natlonal Bank in East Chicago, Indiana
First Nationel Benk of Neveda - Yerington
Branch, Yerington, Nevada
Firesgono Park Trust and Savings Bank, Akron,

hio
Firat Bank and Trust Company, Perth Amboy,
New Jersey

less outstanding dratts on New York office,
deposited in banks

Pett? oash .

Per Balance Sheqt - page 10

Decembpr 31,

$ 265,088,52
214,203,24
49,917.98

Dacember 31,
9

192,916,289
123,479,.82
90,909,33
80,597,330
18,0651 10
15,882,590
4,084.44
25,000,00
78,044,110
829,482,153
08 8,54

627,08%,02 520,993,59
940,35 1,254,58
$ eaa.o49.sv 522,248,17
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INSTALIMENT IAND SAIZES AND OTHER ACCOUNTS RECEIVABIT -
539

=38 RUSTRVE

Transferred Other
from changes} Deduct
Inter- net payments
Balance mnational addition]| received Balance
December 31, Bullding (sse note]l year December 31,

1543 Agscciation below) 1944 1944
Tooele:
House sales contracts - - 15,493.,99 705,71{1) 2,631.47 13,568.23

Installment land sale
- Tom Buzziani's
contract : 8,288,00 353,26 7,934,74

Cash in clesed bank -
Tooele Cournty

State Bank 107.33 107.33 - -
8,395.33 15,493.99 705.71 3,092.08 21,502,887
less reserve for
doubtful accounts 107.33 107.33 - -
Per Balance Sheet -
page 10 J 8,288.00 15,40%,99 1705.71 2,984,73 21,502,97

NOTE (1} Detalls of other changes:
Charges {debits):

Taxes § . 403.59
Interest 240.50
Fire insurence : 136,50
Water, sewer apd irrigatiocn e
assesements 46.11 8r6.70

Deductions {credits):
Discounts allowed in full peyment

o contracts 57,64
Transferred t sundry debtars
(page 28) 83.35 120,99
Net - as above 3 705,71

n
v
o~
(=]
=
[=]
[V
(7]
—




J30 U833TIM qUNOODY - Z

tpetrd Ymetn

Nunoooe LIrpung
Aedwoy Bujuyy moluwy reddoy .
:esve1 uwolu pddo

#1000009 TRIQNOY JOS GAIPWOI §6] |

MRUNO00Y ALypung

"oul ‘@l Jepdug

Y3UNODONW VERYIINd 030
$3weTd o900

0T o8wd ~ 3e0qg sduvywg Ieg

Juerd erecqy - Lrpang
‘ouy ‘seafm Isphug

IE3UN000Y PUe @908 J0q1)

POOP - eooTRADY
JeuMoooR eavgeamd exQ

% »HOTE 30q POOY, 03 LPOOY, UOTINOTITERT0 WOX) PedJejeusyl - F HLON
29° 48 912 OF E9¥'IT  BI'CPE'SIC  TSIS9°4ES  20°46T z6T §
acTgeT ‘ot {€) L0°400°CT  49°409'12 86°Ses 0T - - 89907 XAVed QoY ~ Juncoow eveyoind eJ0
X
. E9t0sE‘YY 49°¢06° 07 89" WL' 22 15°89¢°2¢
PR " 341 12 49780870t 8373827 5( 89°s13
£9°8Sc Yy 00°000°3T £e’ese’ee
T $9°7eC°8 397040967 TS 4396
t oI e ¥ie, IT 607" 6F
20©'3L 113 857486 $B'TSL 982  60°G3Y'ved 09 eTG'asy
B,
+ §07 a8 g8°98072 na.mno..m
3 89°018°¥T 9e°ST9'vg 69°¥13 9 2¢T 113! 84T
; g so0'9e (7)565°28G 65°829'9¥2  0z"0TZ'082 cwroR0’cy ¢
'
o .
L T ¢ BF° 805 21 8T'S¥R’STS  TGTTGO‘ugE  zo"48T'zel ¢
1]
[ 35K S2° ¥ag Z1°602'6% 93UN000® TNJIQNOP JOJ GALB9I FEET
#8°8TL 902 6T CFYSTC  94°GC00°8ge  6T°09¥'IeSR
¥’ ¢ez’ oot €6°603°4%  @g'ss6‘8z  9Lse’o0z
[JAFT1] 43" £0C7 0T 69° ¥94' 0T 907612 (11 Ssﬂm Jeddop ~
* 80°¥LS §a°980°% £6°659°2
£6° 010" W1 2¢°cT9'ye 6g' ¥z’ 3L 112 g4t
00°SoE v - - 00°000° 2T £8°¢se’2e Aredwoy BupalN uokge) yeddon
”»YoR'9L B¥°69¥° 2T  93°4€2°892 BT'900'608 chroRO’ce
B ¥stTor (81 4074007 €t  49°409'1d  6B°S96L°@( = = oUReT Xvad YEY -
"= = [2}+68°4cC == - - 657465 #OTE gng ITRS ~
, §8°00% {1} 26'08g 49°083 -, »00°00¢, . MOTE Ing pood -
¢ 0¥°T80°S9 {1)e20°88¢ 26°9ve’9¥2  03°0T2'063  ¥9°902‘z2 ¢
et [»oTeq ¥PET Iwed ¥yHoT Iwok vet
‘Tc Jequone] 99300 vod) guocyionped sUOTITPRPY Tg I0qUedeq.
eouuTRg 230N099 JO PR CLR g |

BUBYS IBYIO

e

HAYASZH GSAT - SAH0 NO SEAONYAQY GNTONT
“STANVINGD ONINII AHONAS OL SIDNVAGY

PS6000ys|




.

CAPITAL STOCK

Issued eand outstanding ~ per Balance Sheet -
page 10 (details below)

Issued by International Smelting

. Company to Anaconda Copper Par
Date 1ssued Minine Company forp:-- value

Mey 27, 1914 ©Properties of International
Smelting and Refining Company $ 100.00

Nov, 30, 1915 Cash 100,00

Total stock isaswd dy
International Smelting
Company 1980.00

Isgued by Internationsl Smelting
and Refining Company to
Avaconda Copper ¥ining

Company for:

Deo. 21, 1834 120,000 shares of
International Smelting
Company stoek 75,00

Dee, 21, 1934 (Together with $8,000,000
principal amount 1S-year
6% debentures)
Properties of Internstionsl
Lead Refining Company amd

Raritan Copper Works 75.00
Oot. 1, 1938 Properties of Anasonda Lead
Produeta Company . ) 75.00
Igaued and outstanding - as
above * 75,00
Unissued 75,00

|2
124
s ]
ted
]

18B,500

32

Azount

$ 12,262,500,00

89,000

21,000

124,000

$ 9,500,000,00

2,500,000,00

$ 12,000,000.00

120}0Q0

200,poo

$ $,000,000,00,

2,250,000.00

1,012,500.00

12,262,505, 30

2,737,500.%
$ 15,000,0¢2.00

- . SR pOR—

N
n
o
o
=
=)
o

0 I
het




33
RESERVE FOR WORKMFN'S COMPENSATION INsthancE
s e 8 VUMERNSATION INSURANCE
Defuotions =
coppensation
pajd, medieal
Balance Additions and hospitael Balance
Degember 31, details Xpenses, December 31,
1943 below 8ta. 1944
Tooels plant ' $ 31,305,05 31,509.27 354472,37 27,341.95
Lead refinery 7,808.90 4,253,15 5l816.18 8,445.87
Zinc oxide department 7,938,07 1,567.92 31528,66 5,979.33
White lead department 1,592.26" 1,260,911 2J1702.34 180.83
Raritan refinery 9,899.81 14,736,.63 12 4257.78 12,428,68
Per Bglance Sheet -
page 10 $ 58,544,09 53,407.88 39,l575.33 1 52,378,84
Deteils of additions - year 1944
Total = Chhrged Pay roll
as above bo81t deductions
25.800ve pAelag Sh2guetlons
Tooele plant $ 31,509.27 22,968.80 9,440.47
Lead refinery 4,253,15 4,$53.15
Zino oxide department 1,567.92 1.9$67.92
White lead depertment 1,290,91 1,290.91
Rariten refinery - 14,786,863 14,186,563

$ 53,407.88 43,967.41 9,440,497




34

ACCOUNTS AND WAGES PAYABLYE

Decembef 31, Decemder 31,
19% 1944

Ore purchases - Tooele plant $  149,19f.70 142,578,321
Regerve for unearned tolls -~ Raritan

refinery 387,77¢.62 506,625,534
Wages payeble - detaills below 105,348,287 110,882,88
Payroll dedustions for employees' war

bond purcheses 25,358.75 30,125.99
Employees! deposits - Tooele plant 12,91%,87 7,104,43
Reserve for repairs - Rariten electro=

sheet department - details below 6,587,90 8,070.84
Sundry scoounts payadble 5689,93%.806 454,626,508
Per Balanoe Sheet -~ pege 10 $ 1,277,113,77 1,260,014.35

Detalls of Wages pavahle

Tooele plant $ 24,4035,61
Copper Canyon leass 12,000,24
Miami plant 17,157,983
Lead refinery 17,114.64
Rariten refinery 37,799.58
Investments and advames 1,506,886
A8 above $ 105,348} 27 110,882.86
Detalls of Reserve for repairs - Rariten
alectro=-sheet deperfment
Balanoe Additions -~ Deductions = Belance
December 31, oharged oper- expenged for December 31,
1943 ating expemse. repdirs 1944
Reserve for lead anode
renewals $ 2,857.32 189,00 47.24 R,999.,08
Regerye for drum
surface renewals &,730,58 2,738.53 1,347.38 §,071.76
AZ above $ 6,587.%0 2,927.53 1,444.59 8,070.84

o
"2
o~
< B
[=)
=
v
@ f
3 —




ACCRUERD TAXES

Details of total at D

oo Totel Total Copper
o December 31, December 31, Tooele Oanyon Mieml Laed
a 944 Plant deass Plapt refipery
Foderal old age bemefits tax $ 18,006.00 § 15,190,682 § 4,013,Y0 138,50 1,384,095 1,931,681
Federal and state uneaployment
' insurance taxes 58,048,74  44,818,15 16,073.59 1,040,43 4,800.42 4,041.50
Federal indome tar 49,977.29%  79,977.27%
Federal capital stook tax 5,000.00 2,500,00
Real estate taxes . 15,581,083 11,791.94 . 5,774.33  5,558.01
o Sundry 1,711,14 3,141,688 477.19 2,364,47
ot ne Por Balunse Shest - page 10 $ 42,000.64 § 2,534,900 £5,484.48 7,8060.26 14,107.85 5,073,20

—

* . Denotes debit

NOTE (1} - Debit represents overpayment of 1941 Pedaral inoome tax.
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DIVIDEND AND INTERBST RECEIVED « NET

Year 1943 Yaar 1044
Intereat received ~ net:

H

On advances:
To wholly owned subaidiaries:
International Buillding
Agsoclation $ 3,707.24 $ 3,309,51
To subsidiaries not wholly
owned:
Comet Coalition Mines

Company $ 2,155,862 :J 2,418,87
Zureka Bullion Mining

Corpany 1,365.85 1,372,3%
Yankee Consaolidated Mining
¢ 152.04 197.29

ampany
To other companies partly
owned:
Nationel Tunnel & Mines .
Coqpany 44,365.37 48,951.09
Prince Consolidated
Mining Company 201,23 48,239,901 - = 52,739.40

On other acsounta:
Tooele Valley Railway
Company 2,708,7¢ 2,190,158
Snyder Mines, Ins. 7,841.54 8,214.89
Miscellaneous - net 2,143,413 12,690.44 1.041.99

9,447,03

84,837,.5¢ 45,495.94
Dividends recelved:

Park Utah Consolidated Mines
Company - - 6,980,00
64,637.59 72,475.94

—— ] et

Por Income Account -~ page 11
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SCELLANEOUS INCOMR

Jear 3943
Tooele Plapt:
Profit on sale of land (detalils
below - 3
Miami Plant:
Rents § 1,8sz,0p
Raritan Refinery:
Record storage rents $ 1,350,00 3
Copper atorage rents 2,723.,93
Disoount on prepayment of taxes 3,715.04
Loading ard unlcading lighters ~
net 1,008.8%
Boring out American Braas
Company sopper moulds « net 270,8% 9,088,7]
Investments and advanoes:
Outeide property inoome, Tooele =
net ‘ 412.00
Ophir Hill rents 482,
Per Income Account = pags 11 $ 11,182,731
S

Details of prorfit on gale of land

Four lota in Clearmont Subdivision, Salt
Lake City:

Sales price

Cost (see Note 1, page 15)

Profit, as above

38
Yeer 1944

$ 398,90

1,728,00
1,350,00
4,594.94
786,74

- - 6,931,68
380,00

- - 360,00

$ 0,218.58

S ———————

4 550,00

151,10

$ 398,90
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NET 1L0SS_ON DISPOSAL OR DISMANTLEMINT OF FIXED ASSETS

Coat or Dsduot
buildings and salvage
machinery sold Acsoumuylated | leas dis-
or dismantled depresciation | mantling Losa
8 = paze 17 *

~.page ]8 QXponses ain
Tooele plant $ 34,124,01 18,149,84 487,00 15,507,117
2inc Oxide department {Akron
plant salvage) - - - - 96,04 96.04*
Inveastments and advences:
Guild-Adams lesse 148,00 - - 148,00 - -

$ 34,272,001 19,140.84 |711.0¢

Per Incame Aosount, year
1944 - page 11 , $ 15,411.18
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Mountain Othay
Total - Wholly City Walkerp asubsidiarie
p:g;al]i} ubo';zﬁ;:d . CCop‘pex lcunins not wholly
subsidiaries copany ompany owned
SHEET ITEMS
FIXED ASSETS:
Mines and mining clajms and lands $ 4&5,166 30
Buildings and machinery 53,516.96
Investments :
Securities of aubaidiaries
Wholly owvned 000.00  42,000,00
Not wholly owned 1 699,&83.86 996,987, 702,%95.93
Othsr investments 3,217,676.68
Indebtedneas of subsidiaries not
vholly owvned - not current 295,199.29 200,152.21 95,057.08
DEFERRED CHARGES :
Mine development 1, 066 T43.38
Prepaid oxpenses 2,663.16
CURRENT ASSETS:
Supplies on hand 42,668.46
Accounts and notes receivable -
trade, less reserve 11,847.48
Cash 5,185.38
OTHER ASSETS:
Advances to Toocele Valley Reilway
Company 83,065.50 N
7.959.776:45 _ %1,000.00 _996,987.93] 200,1¥2.21 __ 797,553.01
COURRENT LIABILITIES:
Accounts and vages payable 6, A7
Accrusd taxes 1,74%.99
Indebtedness to audbsidiaries wholly
ovned 23,896.53 23,896.53
X,637.99 __ 23,896.53
INVESTIRAYT $ 7,007,138.46 17,103.87 996,987.93| =200,1¥2.21  797,553.01
IME ACCOUNT ITEMS
.ost of sales $ __176,188.33 51,982.06
Loss from operations I76,18%.33 51,982.06
Other income:
Dividsand md interest received - 65,219.06 3,3 988
+O 09.81 3, 31
liaculhmaus income '160.00 ’
65,579.06  _3,309.51 3,988.31
Net loss (inoomes) . ©$  110,605.27  3,309.51% 57,993.75

-
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il o o0y - -_,‘.T‘v....
Details of total
Mines
e Kationsl Park-Utah Prince . Todele department,
ilaries Tunnel Consolidated Consolidated Victoris Guild-Adsama Valley outside
mholly & Mines Mines Mining lease lease Rallway exploration,
1ed Company Company Company operations operationa Company etc.
190,25%.7 25%,911.5¢
153,516.SE >4,911.5
195.93
2,729,386.32 341,157.50 47,132,856
)57.08
286,978.73 819,764.6p
. 1,875.43
18,100.90 23,8&7.% 715.6%
6,980.00 8.79 5,458.6%
80.9% 4,064
80,065.50
53,01 2,72 +32  WN8,137, 47,132, 2 210 .83 B0,065.50 [255,631,19
5, 082,74 2,513.73
mvg" 1,815.14
,812.58 3.928.59
3,01  2,729,386.32 M#A8,137.50 A7,132.86 261,185.52 1,193,852.95 80,065.50  255,631.1%
22.06 12%,202,27
82.06 124,202,27
88.7 48,751.09 6,980.00 2,190.15
. 360,00
883 48,751,09 6,980.00 2,190.15 360,00
93.78 28,751.09¢  6,980,00% 2,190.15% 123,842,27




DETAILS OF ITMIS NOT ALIOCATED TO DEPARTMENTS

BALANCE SHEET ITEMS

Assets:
Cash « Chase National Bank, New York

Liadilities:
Acoounts payable:
Chadbourne, Wallapge, Parke end

Whiteside $ 53,500,00
Sundry {devit*) 5,831
Taxes acorued:
Federal income tax {dedvit*) 79,977.27"
Federal ocapital stook tax 2,500,00
New York state franchise tax 300,00
Employer's portion of social
aecgrity taxes on Kew York ’
employeas 33,76
Ind.ebtadnesgytc sffiliates: .
Anaoccnda Copper Mining Company:
Interest acarued, eta, 2,23%,01
Angsconda Sales Company:
Current account 408,765,858

Total liabilities
Exoess of liabilities over assets - page 13

INCOUME ACCOUNT ITMMS

Cost of sales:

Administrative expenges, New York office

Capital stock tax

Employer'a portion of soolial security
taxea on New York employees

Sundry taxes

Other income:
Interest received on United States Treasury
tax notes (oredit*®)
Loas, per peges 3 and 14

Interest on debentures and notes payable to
Anaconda Copper Mining Company

Net loss—page 14

$ 199,438,40

3,404.37

77,143,51*

$09,024,5¢8
535,375,428

$ 345,937,02

106,991,13
? .
1,081,57

302,00 112,104,70

750, 00%
111,354.70

39S 44

$ 507,287,314
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Accounts and wages payable
Acsounts ressivable - trmoi less reserve

- instsl
Aocounts with arriliates
Acoounts with subsidieries not wholly owned
Accrued taxes
Advanoes to subsidiaries . not wholly owned

- wholly owned

Advances to sundry mining companiss
Affiliates, accounts with

lment, etc,

Balance Sheet = by despartments
- gomparative
Buildings and machinery

Capital Stook
Cash

Debentures and notes payable to Anseonda Copper

. Deferred expenses

Depreciation, provision for
Depreciation, reserve for
Details ¢f - investxents and advanoes
- ltems rot ailocated to departments
Develorment, mine

ing Company

Disposal or dismantlement of fixed assets, net lpss on

Dividend and interast received

Expensas, deferred
Expenses, propaid

Fixed assets, net loss on disposal or dimtlmJnt of

Funds received and disbursed
Grosa profit om plant operations

Inccme Acoount - by departments
- gomparative
Indebtednsas of affiliztes
Indebtednass to arfiliates
Indebtednens of subsidieries not wholly owned -~
Indebtedneas to subsidiaries - wholly owned
= not wholly owned

ot ourrent

Installment land sales and other acocounta receivgble

Insurenge, reserve fOT workmen's conpensaticn
Intersat and 4ividend received

Inventoriss, finished

Investment In

Investment in securities of subsidiaries - not
Inveatments and advanoces, details of
Investments, other

Itemg not allocated to departments, detalls ef

0lly owned
1ly owmed

and indebdbtednasa of subsidiaries Eﬁ wholly ownad
-
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15 Lends, mines end mining claims, water rights gnd
39 Loas or gain on disposal or dismantlement of fizxed asgsets
¥
18 Machinery, buildings and
25 etals and manufactured products ~ finlahed
22 . Mine development
15 Mines and mining ¢laims, water rights and lan
38 'iscellaneous income
X
39 Net loss on disposal or dismantlement of fixed assets
36 Notes payable to Anacoade Copper iining Comp
9
3,14 Operations by departments - comparative
30 »‘ther accounts reteivable, installment land agles and
21 Other iavestments
b4 _
23 Prepald expenses
3 Profit on plant operations
38 Frofit on sale of land, details of
R
17 Reserve for - depreciation
33 - workmen's compénsation insuraneer
-]
is Sales and earninga, by departments
20 Securities ~ of subsidiaries - not wholly ownef
18 - wholly owned
. 18 Subsidiaries not wholly owned, acoounts with
: 20 Subsidiaries, investment in and indebiednsas o} - not wholly owned
18 Subsidiaries, investment i{n - whelly owned
i2 Surplus ascount
Xz
35 Taxes acorued
; ¥
1% Water rights
, 2 Working capital
33 Workmen's compensation insurance, raserve for
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