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To Fhorccers=Ditlecsns DPreriels %ﬂryﬂ' here

Because our Company has now concluded its fiftisth year of operation, it seems to
us fitting to mark the occasion with an expanded form of ovr usual Amuul Report. This
will not only serve as @ small souvenir to commemorate the completion of a half-century of
service of the Canadian Company fo our sharsholders and to the public, but will also
provide information concerning the Company's history and background in Canoda ond
the United States, its current activities, end will give some idea of the direction which our
post-war plans are taking. It may also be particularly appropriate at the opening of
our first year of peace ...

Our Compony's war record is one we con justly toke pride in. The bultk of our
greatly increased production has necessarily gone to war industries and has thos helped
to play an important part in Canada’s cutstanding war effort.

Throughout the difficult war years of short supplies for civilion use, we have
monaged to distribute enough point, on an equitable basis, to our loyal dedalers ond to
our own retail stores to sofisfy their most urgent and essential requirements for consumer
property repair ond maintenance purposes. This has been done despite mounting diffi-
culties in obtaining adequate supplies of row materials for paints, and for containers,
destined for civilian use.

Much cradit for these achievements goes to our Research and Mamwfacturing Stoffs,
to our Soles Staffs, ond to our Dealers who have shown themselves understandingly
co-operative.

This booklet will also show how our entire staffs, in factory, office and store, have
supporte& every Victory Loan and War Stamp Drive, and how they have assisted volun-
tarily in many special patriotic movements. It will olso be a record of names of the Sherwin-
Willioms men and women who have served in various branches of our Armed Forces.

Let me assure our friends that this Compony, through its research laboratories ond
manufacturing divisions, is now fully prepared to meet the enormous demand for paint
products which peace is now bringing.
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HENRY ALOEN SHERWIN
Founder, in 1866
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THE COMPANY, symbolized by one of the
most fomous trade marks in the world, the fomilior "Cover The Eorth" emblem,

celebrotes its Golden Jubilee in Conada. It is far older than that, however, for the

Sherwin-Willioms enterprise was born seventy-nine years ago—in 1866—in Cleveland,
Ohio. From the humblest parinership of two practical idealists it hos developed into one
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EDWARD P, WILLIAMS
Become Parines in 1870

of the grentest indusirial and commercial orgonizations in the world. The history of
Sherwin-Williams is, in fact, the story of the discovery, development, distribution and
modemization of prepared paint. Today, its research laboratories are sfill pioneering
toward even better paints in a streamlined post-war world,

How the magic of prepared paints has transformed whole industries ond influenced
the very lives and happiness of millions of people, for three generations, is ¢ tale which
would prove as thrilling as the modem growth of insuronce, of transpartation, of retail
merchandising, as dromafised in such recent books os “"lloyds of London," “Steel of
Empire,” “The Honourable Company," which give the stories, respectively, of Lloyds,
the C. P. R. and the Hudson's Bay Compony. The equally inspiring sago of “"Cover The
Earth" has still to be written.
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The birth of the Sherwin-Williams organization in the year 1846 coincided with
the invention by D. R. Averill of Newburgh (now port of Cleveland), of a liquid paint
which would not settle in the package. Though the idea held great possibilities, he was
not able lo produce a reputable paint which was sufficiently good to overcome the
current prejudices against the “new-fongled prepared paints.”

I remained for Henry Alden Sherwin to develop the first really good paint in
fiquid form. Sherwin was bomn in 1842 at Baltimore, Vt., and had already won youthful
success in the wholesale g;ocery business when he established in Clevelond @ new firm
under the nome of Truman Dunham & Co. Truman Dunham and G. O. Griswold were his
pariners. With a single travelling representative, they did o thriving business as a whole-
sale and retail dealer in paints, oils and varnishes. Sherwin's main copital wos good
health, high ambition, o few years of experience, and a vision he endawed on succeeding

generctions in the business. .

After much expetimentation, the first can of SWP was made in 1873. The actuol

can is now one of the Compony’s most precious freasures.
The fortunes of the young paint manufacturers rose in a rapidly expanding business
economy. In 1870 his partners retired and Edward P. Williams entered the firm os partner,

the nome was changed to Sherwin-Willioms & Co. The story from then on until the end of

the 19th century is one of confinvous exponsion, acquisition of competing firms, opening
of offices and branches, building of factories, extension of sales, progress in methods of
manufacturing and marketing paint products, research work in evolving new point types
ond improving existing lines.

The Sherwin-Willioms product and nome were therefore firmly established in
Americo, with a twenty-eighl-year record behind them, when the Canadian Compony's
story began. In the yeor 1894 the Walter H. Coltingham Company and the Cottinghom
Vamish Company were formed to manufacture Sherwin-Willioms products in Conadao,
with headquarters in Monireal.

The success of the Coltingham venture was implicit in his code of business, First
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WALTER H. COTTINGHAM
Founder of the Canudion argenisotion in 1894

enuncialed in the good old nineties, it is still o good guiding light for any business today.
Walter Cottingham's code was:

J S e s ]

**To make o good article.

"To sell it at a fair price.

*"To creafe o wide demand for it.

**Ta build up on efficient organization.
""To make opporiunities for employees.
"To help customers fo becoms prosperous.
“To give satisfoction fo consumers,

—_——
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ACHIEVEMENT

"To practice the square deal.

"If these things are done well, the object of business will be goined,
which is profit—profit to the owners, lo the employsss, fo the cusiomers,
ond solisfaction fo the consumers.”’

In 1897 the Canadian Company of the Sherwin-Williams Company was formed by
merging with Waliter H. Cottinghom Co. of Montreal. Cottingham was as remarkable a
man as his American associates. Bomn in Omemee, Ontario, in 1866, he become ot fifieen
a clerk in a retail hardware store in Peterborough, Ontario. At twenty-one he was already
on his own in Montreal, moking gold paint and other speciclties. By 1891 he owned his
own compoany ond in 1892 obtained the valuable Canadian agency for Sherwin-Williams
Paints and Varnishes.

Al the merging of his and the Americon companies in 1897, Walter Cottingham
was made Director of the new Canadion Sherwin-Williams organization and Manager
of its Canadion activities. His great ability led to his being appointed General Manoger
in 1898, and Vice-President in 1903 in oddition. In 1909 he was elected President of the
entire Sherwin-Willioms organization.

Those were days of ropid expansion. The Walter H. Cotfingham Co. Ltd. office,
factory and warehouse were located in Montreal of the comer of St. Antoine and St
Genevieve Streets; it owned a varnish factory on St. Patrick Street. A depot was estab-

- lished in Toronto in 1898, the year ofter the mefger with Sherwin-Williams. The present

Montreal office ond factory site ot Cenire Street and Atwater Avenue in Monireal was
purchased in 1902; the Winnipeg depot was opened in that year. A new plant in Montrecl
was constructed in 1903 and in 1904 the office and manufacturing was moved to Centre
Street. The Vancouver depot was opened in 1909.

The "Cover The Eorth" symbol has survived all manner of disasters—fires, sarth-
quokes, floods, financial depressions, competitive opposition of all kinds, and finally
through two greot wars. H. A. Sherwin once gave a formula which may explain its succeas.
“There has alwoys been a disposition with our Company to get down Yo first principles, to
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GEO. A. MARTIN
Choirmon, 1940-44

sacure the best equipment, both mental and mechanical, and to insure the use of the best
raw materials, we have become producers of most of the staples that enter into our

products, owning and operating lead and zinc mines, smelters, o corroding plant, linseed

oil works, chemical colour works, departments for the manufaciure of containers, prinfing
and publishing, etc., most of these possessing some unique ond improved methods. All of
these have gkown up by the able and unliring éﬂ‘ém of our own "peop'!e, ond oll without
combinations in restraint of trade. Thus one can easily see how this Compaony hos become
a world leader in its line of business. We live in the days of large offairs, and while
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W. S, FALLIS
President, 1926.31

—

principles never change, methods do, and greaf opportunities open fo those who have the
obility fo see and grasp them."

Walter H. Cottingham was Prasident of the Canadion Campany from 1909 to 1926,
when he served os Chairman unlil his death in 1930. In November, 1926, W. S. Fallis
became President until 1931, when he was succeeded in that post by Geo. A. Martin, who
remoined os President until 1940, therevpon being oppointed Chairman. Upon the
decease of Mr. Martin in 1944, A. W, Steudel became Chairman. D. A. Whittaker became
President in 1940, and continved as Managing Director, S
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ANNUAL REPORT OF BOARD OF DIRECTORS
For the Year Ending August 31, 1945

To the Shorsholders:

The Consolidated Balance Shest showing Assets and Liabilitiss of your Company and ifs wholly owned subsidiary
companies at the close of Its Ascal year ending Avgust 31, 1943, is submitted herewith, together with the Consolidated
Sratement of Eared Surplus ond Profits.

Also attached is the certificate ond report of your auditors, Messrs. Prics, Waterh & Company, who have made
an examination of the books and accounts of the Company.

All requisite repairs to and renswols of plant and equipment have been provided for, ond the sum of $IJO 338.7 ! ‘

hos also been provided for Depreciation ond odded fo the Reserve, which now amounts to $2,679,550.64.

Our usval care has boen exercised in the taking of all inventories, which hoye been priced on the basis of cost
or market, whichever wos the lower.

Continved scarcities and restrictions, arising out of war and post-war conditions, hove ogain added to the diffi-
clties of operation during the year just closed and hove contributed to constont increasas in costs. Your Direciors are
pleased fo report that in spite of the difficulties referred to, the fotal sales of the Company ond its subsidisries again
increased during the yeor, constituting the largest volume in its history.

For some time plans have been in preparation for the addition of new manufacturing installations and the exten-
sion of preseny focilities throughout the vorious plonts of the Company, and these plans are now being carried oul. Your

Diractors feel thot upon their complefion the manufochuring and marchondising equipment of your Company will be of the

most modern type ond copable of filling the expected demand for our products,

The Net Earnings for the year, after all dedisciions were made, amounted to $555,834.14 os compared with "c’m‘ ‘
amount of $459,907.98 for the preceding year. The omount provided for Excess Profifs Tox and Income Tox for the

year just closad was $1,289,810.00 as agoinst $1,159,000.00 in the pravious year. Total Current Assats of the Company
amounted to $8,012,647.01 and Current Liablilities stood ot $2,052,478.90, the balance of Current Assets thus being
$5,960,168.11. The total of Eamed and Deferred Surplus at the end of the fiscal year stood ot $5,684,092.26.

During the year the long hoped for cessation of hosiilities occurred in both the European and Pacific |

war and @ number of our employees who have been in the Armed Forces have alrsady refumed bwcndmnnymaro E

are returning, oll of whom we gladly welcome bock. To them and to those who Nave remoined with vs and carsied
on during the war years we express our grateful appreciabion.
Respecifully submilted on bahalf of the Board.

Montreal, Que.
November 20, 1945, Choirman.
—_—13—
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THE SHERWIN-WLL1aMSs C
AND WHOLLY OWNE

CONSOLIDATED BALANC

ASSETS
PROPERTY ACCOUNT:
Balance, August 31, 1944, with subsequent additions, less deductions, of cost..  §9,821,034.88
Less: Reserve for depreciation. . ........ eersecrassana cosarrassonens 2,679,550.64 $ 7,141,484.24
NOTE: The depreciated voive e hed by In Conadian Appralsal Coms LimRed » '
of Deconmber 31, 1934, plw ne) addiioms less depraciation provided since %ot dote b
$3,450,432.17. The bulance of the book volie of property sccowmt |s repressnied by
formeiae, rede murks, procwsies end goodwill
INVESTMENTS IN AND ADYANCES TO PARTLY OWNED SUBSIDIARY
COMPANIES:
investments, at cost, less reserve. .. ocenenaas srestesesrianiiienatens $ 351,175.20
AdVONCeS. ... cvvvvieesarocersassorcatessuascnscsssnsnsrnssans 7,031.18 358,206.38
CURRENT ASSETS:

Inventories os delermined ond certified by the management and volved on o

bosis of cost or market, whichever was the lower. . .......0veviveere . $4,043,947.00
Trade occounts ond bills receivable, lass reserve. . .occcoverrncracsscanse 2,014,631.86
Other accounts receivable. . . o veercvacrencsrcrsresstsrcassasonsssnes 165,692.56
Amounts due from shareholders. . .....ccvvreeerinnccroncsescasosennse 20,810.13

Dominion of Canoda Bonds ol cost {market value August 31, 1945,
$501,500.00) . .0 ivvcoenenranscconiassncsanssassrsaseresuronna 500,000.00

Cash...... Cerreerranenees Ceeesecnettesencansatvessernarevenssan o 1,267,565.46 8,012,647.01
REFUNDABLE PORTION OF EXCESS PROFITS TAX. .. ovueinunrvninveronnsse : 493877.28
INSURANCE, TAXES AND OTHER PREPAID EXPENSES. . ... vvevnrornrsorees ' 111,084.11

$16,117,299.02
Approved on behalf of the Boord: A ——

J- A. SIMARD. DMGI
D. A. WHITTAKER, Direcfor

AUDITORS® REPORY

We have mede wn sxaminatien of the books and gccownts of The Sherwin-Willams Compony of Canoda,
Limited and s Wholly Oml Suhlldlﬂy Companies for the 100? ending Augist 31, 1943, ond have obiained
all ihe inf fon ond which we heve required. The proftis uf the years 1941 fo 1945 iaclusive, mey
be adjited us @ feivit of renagoiisiien by the Depariment of Munitions end Supply. Subject lo the ebove end
to the coreciness of the Robiity for income ond encess profis taxes, we report thal, in ow opision, the sccom-
panying Consolidated Beloncs Shes) o8 Avgunt 31, 1945, s propwrly drown wp 10 us jo axhibdl o s and
correct viaw of tha stole of the tombined ofiuies of The Sherwin-Wikioms Compony of Cannda, Limlisd and s

MONTREAL, Nevembur 18, 1945,

—4—
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APANY OF CANADA, LimMITED
SUDSIDIARY COMPANIES

SHEET, AUGUST 31,

1945

LIABILITIES
CAPITAL STOCK:
Seven per cent Cumulative Preferred—
Authorized~—40,000 shares of $100.00 each. . ... vcvierecisnrenrnnse

{ssued—34,600 shores of $100.00 00Ch. c.cvvrsrvorserarronanescans

No par volve Ordinary—
Authorized—225,000 shares
lssund ~—224,720 shares

TheesvTIRIeIIROCLIERIEENSIOIVPILIIIOPEIRIRRI®

DUE TO PARTLY OWHNED SUBSIDIARY COMPANY . ... coviinieiannanaonss
CURRENT LIABILITIES:

Trade accounts payable and accrued liabHities. . ..ovvevereescccacesees. $1,308,873.45
DepOsit OCCOUNN . .. vateierenavncsvsarnsarsvssssoscscrsnsoramnsssne 15,258.78
Govemment and other taxes.......... ceaasecestitesnsinnassaniinnne 730,34647
RESERVE FOR ALLOWANCES TO RETIRED EMPLOYEES. .. .... rereonn PPN .
RESERVE FOR FUTURE DEPRECIATION IN INVENTORY VALUES.........cc.....
EARNED SURPLUS, os per statement aHoched. . v o vovrrenneeracescancasasr  $5,190,214.98
DEFERRED SURPLUS:
Refundable portion of excess profits 10X. . vncveeansresasrvscsasnasons 493.877.28
THE SHAREHOLDERS: )
Wholly Owned Subsidiary Companies, oocording lo the best of eur Inh ond the explonations given %o

v ond us shown by the boois of these Companies.
" d with Section 114 of the C

$4,000,000.00
SR
$3,460,000.00

$4,494,400.00

panier’ Ac) 1934, we ohio report thot In respect te two panly

owned Subsidiary Companins the profils fer the year wars feken up in theie accounts ie iha extonl that dividends
were declared therefrom In respect to tha other partly owned Subsidiory Compony, the profits for the year have

00t beea token up in there aceounh, but ore corried forwerd on s
PRICE, WATERHOUSE & CO.,
Auditers.

—_15—
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$ 7.954,400.00

356,327 86

2,052,478.90
20,000.00

$0,000.00

5,684,092.26

$14,117,299.02
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THE SHERWIN-WiLLIAMS GompPiny

of Canada, Limited
AND WHOLLY OWNED SUBSIDIARY COMPANIES

CONSOLIDATED STATEMENT OF EARNED SURPLUS AND PROFITS
AUGUST 31, 1945

Combined profit from operations:

After deducting all manufacivring, selling and general expenses (excep? those
detailed below) including remunarction, omounﬁnq in the aoggregate to
$137,844.84 for services of solicitors and counsel, executive officers and
directars, and after providing for bod debts, but befors charging depre-

$1,947,596.86

39,381.02

$1,986,977.88

1,431,143.74

ciation of buildings and equipment. . ............ aramevatracassasenn
Add:
Dividends from Partly Owned Subsidiary Companies and inlerest on invest-
BN, . ... iiieuecarvrrocsnnsencoscavestosssccsanrccccnnoavasenas
Deduc!:
Provision for depreciction. . .o vacirosvsresasascasrenconas resesss  $ 13033871
Provision for imcome and profis taxes (including refundaoble portion thereof
$184,18948) ......ccivoreerieraeianas sasecruvsassassirsenirnnne 1,269,810.00
Allowances paid 1o retired employees. . .. coivseeinsasriossesearrerses 28,502.20
$1,448,650.91
Less:
Profit on disposal of invesiments and copital asset. . ...covvvveairnrnrears 17,507.17
Net proflt for the year............ erseracsasnenanes cienne

Eomed surpius, bolance ot August 31, 1944, .. e sriisacrarnssrnvesrnee  $4,989,955.24

$ 555834.14

Add:
Adjustments relating lo prior yeors........... eeserrassrancensesecans 21,457.60 5,011,412,84
$5,567,244.98
Deduct: .
Dividends of $7.00 per share on preferred stocke c v o v eeevesvescoecnes.  $ 242,200.00
Dividends on common 310tk e e s sostostosrsossessssossersssrsscsssnse 134,832.00 377,032.00
Earned surplus, balance Avgust 31, 1945. ......... sessasuesesscsststones $5,190,214.98
O ST
—_16—
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How the
SHERWIN-WILLIAMS

SALES DOLLAR
is distributed

RAW MATERIALS

EXPENSES
DEPRECIATION OF PLANT AND EQUIPMENT
GOVERNMENT TAXES
PAID TO SHAREHOLDERS

ADDED TO SURPLUS

Of the total Sales Dellar, Raw Materdals, Wepas, Exp Depreciasian, Gevernment Yoxes,
account for 96 conts, laaving 3.6 canis for shereheldars and .4 of @ cont 1o be added te surplus
account fe be used for the future requiremants of the business.

—_7 —
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Sueawin-WiLLiams

WAR RE

IN INDUSTRY

Sherwin-Williams Paints and Vamishes, meeting rigorous Government specifications,
helped to keep the Allied Nations' weapons of war efficient on all fighting fronts—ot sea
in the oir, and on land. ’

Our Wor Paints poured forth in on endless stream from all our foctories. Conada's
expanding, fost-hitting fleet of war vessels and convoys of Canadian-built freighters,
all required hard-wearing finishes for fighting and protective escort and carrier duty.
Our Marine Finishes did their full share of this surface-
protecting work—work thot still goes on agoinst the
elements,

In the gir, great squadrons of Canadian fighters
and bombars, transport ond freight plones, gliders,
trainers and scout planes, all have needed special air-
plone finishes and "dopes” to protect them from the
elemenis and enemy observation. Sherwin-Williams

~ Aircroft Finishes and camoufluge paints served, and
:a:—-b'-'ﬁ"“' still ore serving, our aircraft industry acceplably.

—18
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WAR RECORD

IN THE FIGHTING FORCES

On land, Conada's mechanized forces
demanded the toughest and finest paints for tanks,
self-propelled guns, armoured cors, jeeps, tronsport
trucks and thousands of vehicles of all kinds. Sherwin-
Williams provided the right finishes for our armoured
forces as well as for a myriad of shells and ammunition
‘ " of all types.

We have also supplied the Government with
special types of finishes for a multitude of purpases, in buildings, camps and training centres.

The skifl and knowledge goined from generalions of experience in paint-making
{our Compony has never made anything else but paint products) have served voluably
in our national war effort ond will continue to contribute te Conada’s industriol and
economic progress in the post-war years.

It is sofisfying to us to realize that, today, cur famous symbel "Cover The Earth”
tokes on a deeper meaning than our founders covld ever have dreamed for it. For Sharwin-
Willioms men, women, materials ond “know-how” have shared—on every confinent and
sea—in the fateful struggle ogainst tyranny and evil.

Several hundred Sherwin-Willioms men and women, whose names appear in this
booklet, have served overseas or on home duty, in oll bronches of the Armed Forces.
Many of them have now retumed ond we are welcoming them back to home, office
and factory. A few, unfortunately, can never come back, for they have made the supreme
sacrifice; to the memory of these we pay humble tribute and we extend to their families
and friends our deepest sympathy. A good many hove been decorated for brovery and
for distinguished service in action.

Needless to say, their jobs here are waiting
for these fine people when and as they return, as
many have olready done. Our post-war plans include
the obsorption of as many of them as wish to rejoin
us now the wor is over, as soon os they ore released ™~
from the services.

—19
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WAR RECORD

Our home stoffs have kept closely in touch with these comrades-in-arms while
overseas or in comp. In 1940 we formed the Overseas Club, which hos sent very substantiol
quantities of cigareltes and parcels of comforts to all those serving overseas.

Every Christmas an effort was made to provide
every boy and girl in uniform with o smoll gift, as o
. token of our regard. These Christmos presents for
¢ our Active Service smployees were made possible
through the combined efforts of the staffs at Centre
Streel ond the various branch offices ond stores
4 throughout the country. Our Westem Division also
" kept in touch with our western boys in this manner.

ON THE HOME FRONT

In addition to their efforts for the Overseos
Club, our staffs at home have all been busy ot some form or other of wartime activity.
There is hordly a mon or woman in our offices, factories and stores who is not even
now still busily engaged in some form of voluntary spare-time war work and post-war
work: Red Cross, "Bundles for Britain," Blood Donor Clinic, ARP. ond C.P.C. during
worlime emergencies; Victory Loan Drives, War Stamps Cenlificate Campaigns, and the fike.

Practically every individual on our staffs also has a direct personal stake in our
country’s future, in the form of Victory Bonds or War Savings Certificates. All our employess,
in Eastern and in Western Canada, have backed—and continve to do so—our national
war and peace programmes to the limit with 100% Victory Loon subscriptions, as our
Company pennants testify.

In a real sense, therefore, we feel that we -
have all helped to form, at home, o continuation of the
front line and that now peace has come, we are all f/ \ / ‘%
still pulling together o bring about greater peacs-time | ~
prosperity in Canoda. We believe that our work and '\ %

\ iﬂ"lt:'.!;;.);_
R LR{U]
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- \\5- N \E

{;_

devotion have eamed vus the right to think we hod a N ___\.}fl

real part in the greal Victory offensive and a share °~ - 9\%1 +

in the joys of peace fo come. -7 ¢
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AMOTT, &
ALAN, A,
ANDREWS, D,
ARCAND, P. E
AUDET, G,

AT, F.
BAREY, C. C

“DALEY, & L
BALDWIN, R H.
BARKER, G. W.
BASS, E
BASTIEN, L
sAXTER, W.
BEAULIRY, H. &
srckey, L. C
BENSON, J. R.
SENSON, PAR W.
SENTLYY, J.
BERRYMAN, . S.
SERUSE, K.
MZRAY, ©.
SGGAR, B. M.
BLACK, G.
HACK, N
BMACKIURN, L.
SOULANSLE, A,

*JOWDHEN, G. §.
SOWERNG, J. £
SOYCE C.
BRAUN, W,

HONOUR

We Salute Gur Emplopees

WHO SERVED THEIR KING AND COUNTRY AND WE PAY HOMAGE
TO THOSE WHO PAID THE SUPREME SACRIFICE IN WORLD WAR II

BRAY, F.

SRENMAN, G.
BROCKHURST, N. W,
WRROWS, R T,
SURTON, J. W.
{BUSH, W. F.
CAIRNS, L
CAMERON, L
cammall, M.
CAMPRRLL, & K
tCAMEY, E

CARTER, . C.
CARTWRIGHT, A £
CARTWRIGHT, &
CASSADY, C. W,
CAYA, G. C
CLAUTINR, E
JICOLUNS, G. W.
CONLON, D.
COMION, .
COOKION, F. W.
coore, 1. ¥
COPELAND, W. ).
COULSON, G. W.
CrAIB, C

CRAMNE, B
CREALOCK, M. W,
CROWLEY, &
CUMMINGS. ). &
CUNMINGHAM, J. W.

CURETON, T,
OAGENASS, W,
CANKWARDY, W,
DAVEES, V. D.
DAV, L
DEEGAN, J. L
DENMAN, JAS.
DESCENT, J.
DESLAURERS, R
DESROSIERS, P.
DEVEREAUX, R M.
DHALLO, N,
DIRADDO, D.
DISHART, D,
{DOMSCH, H.
DODDS, M.
DONNALY, D. G.
DORAIS, M.
DUMAS, R.
DUNN, C C.
OUNM, W. 3.
DUPUS, L
DURCCHER, .
DURCCHER, G.
DUTTON, 7.
{EAGER, W. W, DIC.
pEAR, T. 8.
EDGAR, D. L.
HUNGHAM, J. A,
ELSSLAY, D. £

-—2] —

ENGLAMD, W,
ENGLISH, R
ENKEL, A O,
ERVICK, R
EVANS, P,
FERRIS, 0. V.
HSHER, P. ).
HTZGIMAON, G. P.
FORGE, W.
FOWLE, C. 1.
FRALCK, T,
PRAME, M.
FULLERTON, ). A

" RUNKE

GALLEY, AL )
GARSTANG, P.
GATES, D.
GAULT, )
GENOIS, A
GENTHON, M.

" GEORGE, W. L
GUIERY, A.
GLL & M
CINGAAS, C.
GROUX, §,
GiROUX, ¢
GODKIN, £ F. (Mirs}
GORDON, 1 8.
GRAHAM, ).
GRANT, L 8.

GRUNDY, G.
HALDANS, G. R
NALE, )

HALLS, W,
HAMELING, G.
HAMILTON, J.
MANDERN, G, R
HARDESTY, ). A,
HARDING, P.
HARMS, C. A.
MARMS, G.
HARMISON, 4.
HARY, L B,

CHATT, P AL

HAY, L

HEALEY, W. J.
HEAVEN, A
HEBERT, J. N. R,
HEBERT, & G.
HEKAND, A
HENYY, B

"HEROUX, J.

MERRIER, M. L
MU LA
wrioss, £
HsLOR, 1. W,
HODGINS, M. D.
HODGINS, E
HOUETY, L &
HOLUWRL, M. L
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ROLL OF HONOUR

HONEYCOMBE, W,
HOOK, C H.
tHOPKINS, H.
HOPPER, E M, tMin)
HOUSE, C R
HOWARD, A, J
HOWEL, G.
HUGHES, M, €
HUMPHRIES, R
IRVINE, E R
RVINE, G. N.
JACKSON, A. D. H.
JACKSON, N. D.
JACKSON, W, G.
JAMES, L V.
JAMIESON, L
JARVIS, ). W,
LIONES, L R
JONES, R. ).
KAY, W.

KELLY, J. L
KeLLy, 1.
KENWORTHY, J.
KEER, J.

KING, H. F.
KINGHAM, T.
{xery, &

LASRUE, R,
LAMBERT, S. R,
LANGTRY, L 8.
LANTHIES, J. H. R
LAPOINTE, P. E
LARDNER, V. P.
LAUGHTON, 8.
LAVIGNE, R
LAYOIE, E
LAWLOR, *.
LAWLOR, J.
LAZURE, 2. L.
LAZURE, L. M. R
LAZURE, J. P,
LECK, R M.

LEEDER, W,
LEFEAVRE, G.
fLEVESQUE, A
LEVESQUE, J. R
UNDSAY, G. N.
LINDSAY, M
UNDSAY, S

NN, ©.
UVIRGSTON, P.
JUVINGSTON, 1. 4
LONG, P

LYNCR, W,
MACAULEY, L
MacNBAL, G.
MacNEnL, 8.
MAINVILLE, C.
MALD, M,
MALONE, E A.
MANKS, A
MANNING, ©. P.
MARCOTTE, 4. P R
MARLEY, A
MARSHALL, D. 8.
MARTINEL, A
MAZURK, ).
MBREARTY, P, C.
MCCARTHY, J. €.
McCUBSIN, H.
MDERMOTY, J. A
McDONALD, N, P,

McGRACHIE, D. A

McORL, R
McGRATN, /. G.
ML WAN, E
McKEEVER, J. L
McKINNRL, C.
MclEOD, N.
McMENEMY, & C
McMURRAY, R. €.
McNEL B, L
MEAKIN, P.
MEDHURST, M. G.

Missing.

MICHAUD, M.
MIDDUETON, W.
MUS, W, G,
MITCNELSON, K.
MOFFAT, W,
MONTHTH, A. 2.
MOORE, D, (inl
MOORE, T, A.
MOARSON, J.
MORNISS, W.
MORTIMER, G. V.
MORTIMER, R.
MORTIMER, §. R,
MUELLER, &,
MUNKE, L.

MURDE, N,
MURPHY, L. &
MURPKY, ¥,
NEUMAN, 1.
NICHOL, C
NORWIS, M. A
NORION, K. G.
NOWILAN, R
O'COMNOR, 1. J.
O'GRADY, W,
O'LEARY, J.
PACKARD, M. (M)
PAPPAS. G.
PAPPAS,
PARKINSON, R
PARRY, T. H.
PASHLEY, 1.
PENGERTRY, J. 7.

e, L
PERRY, S. W.
mmurs, C. 5.

tPIDLASKL, N.
MGGOT, A
POITRAS, A. A

POLLEY, ?. G.
PORTH, G.
roTTS, P

{Kifled 1 otlisn
_22—

POWERS, L.
PRICE, N.
{PRICE, W. W.
PROVOST, L.
RACKOT, G.
RADFORD, G. W.
RANSOM, A. G.
RECKITY, ©
aMED, G.
RETER, 5.
RHWD, D.
aoDEL, C
NOMERTS, 4. W,
ROSINSON, 8.
NOSS, ) W,
aussewL, G
RUTNERFORD, O.
"RYMANN, A
SANDERS, W,
ST. GERMAIN, R
ST, LAURENT, L
SAUVAGEAU, M.
SAVAGE, L €
SCHARATIKY, N
SCOTT, . &
SEARS, O, A
{seTIER, ©. 1
| SMANAHAN, G. &
SHARD, R, K.
SHEMELY, P.
JSNERX, 0.
SHORT, W. D,
SINDRN, K.
ml .1
SKIUEN, & E
SMALLCOMBE, ¥,
SMITH, C.'W.
SMITH, K. &
SMITH, J.
SODEN, H. M.
SOUCHEREAU, A. )
SPRLER, E

{ Wounded.

SPRACKUN, £
STAPLEY, . G.
STAPUEY, W. K
STERL W, .
STEPHEMS, G,

fsTEvens, 1.
STEWART, £
STEWAXT, G.
STNSON, N 1.

“SSTRIOWSK|, A.
SUTION, L. W.
TARDE?, D.
THOMPSON, 8.
THOMPSON, H. G
TOM, C.
TOVEY, A 5.
TRAVERS, L
TROWER, A. W,

Tucxe, 4,
WALUS, B.
WALTON, W. &
WARRIN, C. W,
WARREN, J.

TWARREN, L

 WARRIN, W. O

WATKIN, G. H.
WESTCOTT, M. 8. F.
WHEATON, T,
WHITENEAD, J.
WHTIAL F. R
WRKEL, W. N
WRUAMS, ). C.
WILLAMS, R A

- WRUAMSON, M.

wiLsON, 8.
WIND, B
WISE, L
WOoOoDs, L A
YOUNG, L
YuRe, P
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WE LOOK TO THE FUTURE

« JF the high ideals for which this second World
War has been fought are permitted to inspire the labours of mankind, an era of bright
promise lies ohead for the world. By reason of her great resources, her geographicel
and political advantages, and the proven enterprise of her people,> Canada is surely
destined to play a key role in this promising new world.

Canadian industry in particular, which did so much lo contribute 1o the prodigious
war effort of the Dominion, will have an unprecedented opportunity—and an equally
great obligation—to moke a contribution to the great cause of peace; and in our vast
industrial complex the point industry, which is o highly important element, is already
taking measures fo meet its responsibilities to the future.

Leading the paint industry is the familiar name and enterprise of The Sherwin-
Williams Company of Conado, Limited, whose history, as previous pages in this brochure
have shown, reflects the general scientific and merchandising progress of the paint industry

—_23—
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WE LOOK TO THE FUTURE

as a whole. Anticipating the future, Sherwin-Willioms has developed extensive plans for
the maintenance of its leadership in the fields of research and merchandise. Thase plans
not only have reference to paint as it is generally recognized, but equally fo other products
such os insecticides, dry colours, raw malerials, and other sundry household products,
which its manvfacturing facilities and "know how™ enable it to produce to meet a generc!
demand, within the next few years ot least, such os this country has never before
experienced.

These plans for expansion are country-wide in scope. For instance: ln the maoin
Sherwin-Willioms monufacturing plant at Centre Streel, provision has been made for the
modernization of its three factory buildings ond for the installation of the most modem
processing equipmeni. Approvol from the Government hos also been cbtained for the
erection of o new plont for the monufacture of the newer types of Synthetic Vamishes, and
construction is owaiting only the availability of building materials and the delivery of
equipment. This plont is to be erected on the present site of our Varnish Works at Centre
Street, immediately opposite our Paint Manufacturing Works.

The Drum Cleaning and Repairing Plont has been streamlined for increased produc-
tion to which end a unit of the latest equipment is on order.

To moke available much-needed space for warehousing aond shipping, and to
provide for adequate conveniences and fuocilities for Generol Heod Office Administration,
it is proposed o move our Administrative, Sales, Advedtising and Statistical Depariments
from their prasent localion at Cenire Street Factory to more spacious quarters in uptown
Montreal,

With resp;:t to our Hunter Sireet Plant where Dry Colors ond Insecticides will be
manvfactured, alterations are now under woy to provide for equipment, warehousing
and shipping facilities to take care of an increased volume of Dry Colors; as well as o
completely new Insecticide Manufacturing and Processing Department.

Ovur White Leod Foctory on Delorimier Avenve has been partly reconstructed, here
also 1o provide for the mest modern drying and grinding equipment available. These

—2 —
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WE LOOK TO THE FUTURE
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measures will provide not only for considerably increased production, but also for a higher
standard of quality in the product itself. _ ,

With respect to our Red Mill Oxide Plant ot Red Mill, Que., we have recently
purchased the mineral rights on o section adjacent to our property. This oxide mine will
provide us with an additional source of supply, amounting to approximately 3,000 tons
of High Grade Ore.

Plons for the extension of our Toronto Foclory to provide opproximately 20,000 '
square feet of additional space for manufacturing and warehousing facililies have been
completed. When the new extension has been erected, and equipped with modem
machinery, it is estimated that our production for Ontario and certain Western districts
will be tripled. Concurrently, work is proceeding on repairs to the group of warshouse
buildings on Leslie Street to provide better and more economical distribution facilities.

Similor alterations hove been planmed for our Winnipeg and Vancouver monufac-
turing plonts and warehouses,

This substantial programme will provide required additional spoce and facilities |
for the expamion of our trade, painter, maintenance and industrial paint markets. it :
will have the effect of reducing the cost of transportation and handling charges on o large
volume of raw materials and finished products. It will olso provide for greoter stondord-
ization of products and methods with o view fo better and speedier service; greater ’
economies in production; and the maintenance of consumer prices ot the lowest possible '
level. Finally, our programme will provide greater conveniences, comforts and better

- all-round working conditions for our employees.

Qur factories will thus be prepared to more adeguately meet the increased
demonds of post-war consumption. They will be better prepored to co-operate with
industry in its share of the responsible task of building the peace; and they will more
efficiently serve the more practical aspects of renovating a million Conadian homes ond -
buildings. Finally, they will, we hope, help to create through its products thot sense of i
well-being and cheerfulness, which is the essence of national pride, enjoyment and peace.

—a25— J
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: COMPANY-EMPLOYEE
i RELATIONS

i CHDO

". ' THIS COMPANY enjoys very salisfactory
relations with its more than 1,700 employees, from coast to coast.

g e ——

: Although labour tlumover has been more considerable during these difficult years
: of wartime, as in the case of most manufacturers, the finest spirit of comradeship and of
:‘ ' regard for the Compony exists among our employees. Striking evidence of this is afforded
1 by the foc! that over 295 employees—273 men, 22 women—have completed fwenty-five
. years of conlinuous service with the Compony, and nine have concluded fifty yeors with

us—Aive still actively employed. These veteron employees constitute what is affectionately
known as the "Old Guard.” Upon completion of their 25 years of service, all have
received special tokens of the Company's esteem in the form of engraved gold watches
presented to them ot formal occasions by the President on behalf of the Company.
Those employees reaching the half-century service mark receive a special diumond pin.
Another indication of the Sherwin-Willioms family fesling is the regular publication
of our house organ, "SWAPTALK,” on enterprising little periodical written, edited and
produced entirely by the employees themselves. This esprit de corps is strengthened by

A rove e,
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COMPANY-EMPLOYEE RELATIONS,

frequent staff gatherings, concerts, dances, fournaments, sports days, and other group
employee activilies which create and maintain a fine spirit which many a firm might envy.

The Compony has instiluted several forms of group benefits for oll employees,
sharing in every case a major portion of the expense incurred by such plans. Among these
is the highly-regarded Group Life insurance Plan which has long been operated by the
Company for the benefit of employees. This Plan has proved its value many times over
ond has substontially aided families of employees who hove been bereft of their bread-
winner.

Another Plon is the Group Health and Accident Plon, which has similarly been of
decided value to our employees. Recently, a Group Hospitalization Plan hos olso been
put into effect. Thus our employees and their dependents are being looked aofter as
effectively os those of any Canadian organizotion anywhere, and actually more so than
in the cose of many firms.

A word about our Sherwin-Willioms Retirement Plan will be of interest. While
there is no contributing pension plan in effect, o generous retirement arrongement is
sponsored by the Company, who bears the entire cost. No employee of reasonable length
of service has ever been discharged for reasons of advancing age, disability or illness.

While our Company-Employee relotions are thus eminently sotisfoctory, no effort
will be spared in future to effect even greater benefits 10 our employees whenever

circumstances permit.

p— 7
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Head Office ond Faclories
2875 CENTRE STREET—MONTREAL 22

chee cm A

——

Manvufacturers of

PAINTS, VARNISHES, COLOURS, STAINS, ENAMELS, LACQUERS, LEAD PRODUCTS, CHEMICALS, UTHARGE,
LUNSEED OM, ON CAKE, DRY COLOURS, INSECTICIDES, D.D.T, CLEANERS, POLISHES end WAXES

1
i
.: Plants and Bronches
~ 1 sELEVILLE DRUMMONOVILLE UNDSAY ST. CATHARINES ToRONIO
v BRANTFORD EDMONTON LONOON ST, JOHUN VANCOUVER
f CALGARY FORT WRUAM MONTREAL ST. HYACINTHE VERDUN
: CHAROTIETOWN GRANBY MOOSE JAW ST. THOMAS WINDSOR
CHATHAM cuarm NIAGARA FALLS SARMIA WINNIPEG
!, CHCOUTM HAUFAX OTAWA SASKATOON YORKTON
: ; MAMLTON QUESEC SHAWINIGAN PALLS
© KINGSTON 0 MIL someL
4 \ KITCHENER MONA STRATFORD
LITHIMDGE LOUN SWIFT CURRENT
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