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THE SHERWIN-WILLIAMS CO.
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including its sebsidiaries, i berewith submitted for the Sscal year
saded August 31, 1947,

All pravious records were sxsesded this yesr with sales approxi-
mately 25%; ahosd of the previoes year. Although peice increasss
contributed te this gain ¢ seme axtent, the physical volame of
oods seld wes subetsatially greater.

The earnings beafore Foderal Income Tazes snd Spacial Raserves
were $22,428.544.90.
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veatory, this was considered advisable on sccount of the incresss
in the totel deller value of inveniory since & year ago and the con-
the
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CONSOLIDATED PROFIT AND LOSS AND SURPLUS
THE SHERWIN.WILLIAMS COMPANY

AND CONSOLIDATED SUBSIDIARIES
Year ended August 31, 1547
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CONSOLIDATED BALANCE SHEET =
THE SHERWIN-WILLIAMS COMPANY AND CONSOLIDATED SUBSIDIARIES n_v
Avgust 47
lovels Liakilities, Capllel Stiock, and Surplue
CURRENT ASSETS cyRRENT LIABILITIES oo
ol....-...“ ....................... 1.414.258.61 | dopesite, o s’ g i
rade -I...In-rur.wu.ﬁ% accounts — Mﬂnﬁl‘gf hqaqo.- ng
iyt Sty gl sy PRIt o subuidiery $15.920.009.36
Bessreserves................_.... 4,190,627.46 Dividend en shock—paysble
ventrwice-—ruw materiats snd supplin, ooy~ e .01
e ] merchamcion e e e i Lene
{(climated i rlant s k- e tomes) sod miscellamewen heme 665.200.78
jln.!—. ‘en?go«ng;a' ﬂl’--ﬂ-lt[ 10.008.005.38
foe presible inventory shrinhage. 36,506,006.96 Lfﬁﬂtlﬁ"’f(r’
TOTAL CURRENT ASSETS. L a hrstegr 4630 Semmupppitn gl ﬂmﬂﬂﬂ
NVESTMENTS and OTIIER ASSETS TOTAL CURRENT LIABILITIES.
Securities of miimidisries mnt consohi- RESERVES
da semesemeaeoces 0%0.30 ""I.I $.500.000.00
advances, and miscelle- planis, employers’ Eabiity inver-
e oo o e et sm9a7.79 91.028.09 face, ofc. LISROSLIL 4838084,
PROPERTY, PLANT, AND PQUIPMENT CAFIEAL STOCK AND BURTLUS
l o 3
ponics, fcw reserves for depreciation 21700308, [ eyl i pade iy
TENTS AND TRADE-MARKS g‘l "o
Nesminal amomnt ~emmannn 150 oy deeck: 4% serice— $ 3787000
DEFERRED CHARGES Commea—suthorived 1,000,008
Advertising steck, slalionery, etc..... 337301 sheres (pur value $25.08 ench):
Prepaid inswrasce, deferred taxes, efc. 538.849.49 % Ovtotanding—1,277,95¢ I.ﬁ
. | Femed serphen. eeeeemee FIRINE SO
Nete A—lnvesimenis in mewsliies of subnilierion connlidated lncdudy (1)
Sovertmont of $4.162.890.39 einbed ot wae bam thea S——
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AUDITORS’ CERTIFICATE

Board of Directom,
The Sherwin.Williams Compaxy,
Clevelsad, Ohio.

“hbmnmnnuuldlcnnhkhdhh-ad-aﬂfﬂhShnn-“
Willisms Compeny and ity consclidated subsidiaries os of August

31, 1947, and the consolideted statements of proft and lows sad
serplus for the yvar theu ended, have reviewsd the sysiem of is-

ternal coatrol and the acconating procedwres of the companies

and, without making a detailed sudit of the trsmsactions, have
axamined or testad accomating records of the companies and other
supporting svidemcs, by methods sad fo the eztent we desmed
appropeiate. Our sxaminaiion was ;made in accordasce with gwerel-

bunwhdaﬁu'uudu&uumuﬂbhﬂndnunhu--d\

included all procedures which we considered secemary.

!no-qunn.ﬁ.-nunuuitlnh-ndhuund!dnd
semmarios of profit and low and sarpive preseat haivly the con-
solidated pesition of The Sherwin-Willame Campeny and its con-
solidsted subsidisrien at Asgust 31, 1947, snd the cousolidated
resulin of their eparations fee the year, in conformity with gesenilly
scospted eccounting priscipies applisd om & besis consistent with
that of the precediag yesr. )

ERNST & ERNST
Cartiflad Public Accountante
Clevelaad, Ohis
October 16, 19¢7
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THE SHERWIN-WILLIAMS CO.
10} Prongant hvu, N. W. Fovnded in 1008 Clyvsiand. Okie
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