FILE NAME: Cape Asbestos (CAPE)

DATE: 1977 June 3

DOCH: CAPE165

DOCUMENT DESCRIPTION: Suggested language for statement in Annual Report

regarding Cape Industries being named a defendant in USA [Legal - Tibbs Case
Exhibit 63]
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0UR PARENT CUMPANY CHARTER CONSOLIDATED LTD SHORTLY PUBLISHER

I TS ANN'JAL REPORT AND ACCUUNTS FOR THE YEAR ENDING 31ST Ei

MARCH 1977 IT PROPOUSES IN SIMILAR MANNER TO CAPE TO :

I NCORPURATE THE FOLLOWING WORDING: E;
<!
23

'CAPE INDYUSTRTIES LTD, TOGETHER WITH TWO OF ITS OVERSEAS
SESIDIARIES, HAS bEEN NAMAED A DEFENDANT IN ACTIONS

IN THE 154 WHICH SEEK THE RECUVERY OF VERY SUBSTANTITAL
DAMAGES. TAESE ACTIONS ARE oEING STRENJOUSLY CONTESTED.
IN THE QPINIUN OF THE CUWPANY'S AMERICAN LEGAL ADVISERS:
THE AMOUNTS CLATNMED ARE HIGHLY SPECULATIVE AND CONJECTURAL
AND HAAVE ONLY A TENJUUS #ASTS IN LAW OR IN FACT. N
THE LIGHT CF THIS apviCe Tdf DIRECTORS BELIEVE THAT

NC MOATERIAL LTIAZTLITY IS LIKELY TO ARISE AS A RESULT

GF THE ACTIONS aAND NOU PKOVISICN rAAS BEEN 4ADE TN TAkSe
ACCUINTS IN &KESPECT OF AnY SJCH LIARILITY.'

« TIWDLY CONFIR.S LDIRECT TU & o W PAIN UF CHARTER (TELEA:
CHAaKTER LONDON ©647%13) CUPY UL WIR R DAWKINS ALSU AT CdAKTck,
THAT THIS NOTE STILL PRUPERLY REFLECTS THE POSITION AND NOTI® Y
M1 IUMEDIATELY IF ANY FACTORS OCCUK SUESEQUENTLY REQUIRING
YOI) [0 CHANGE T:1S ADVICE. CRATEFYYL FOK CUNFIRMATIOM AS
SOUN A4S PLSSTe! e
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