Priladelphia, Pe.
Janusyy 022, 1%40,

4%t & Yogular mesting of the Direstors sf Jeka T, Lewis & Ares.
company held this day in their offiess in the Videner Building, there ware
present;

Bivepd ¥, Besle, Chalirman of the Board
Ts Ve Gurdiner, Vise FPresidenst

- sorris N, Nerritt, Sesrstary

Lsonard T. Besle, Birestor

The mesting was sallied to oxder by Mr., Réwerd F. Betle, whe precided,
and Ny, Moxwis ﬂ.wxirtﬂtt reported the minuies of the mesting.

The minuies of our mnesting of January 15 ware roal apd approved.

On modion, a-zy mde and sesonded, an expenditure of $1204,00 for she
installation and evestion of & 12,000 gallen tank in our linseed oil depars-
ment for the manufueture of Perfestion Oil was approved and forwarded te
Rew York feor $heir atsentioen,

Jiyr. Gardiner reporded that My, NHoArthur had just returned from a week
in Willlamsburg, vlrglmat. He hag baer giving leotures to thair men she are
going G0 rcp«int thess duildings iz the same way Shat they were done
eriginslly, whish bt siurse was with white~-lead,

He has alse just Teesived a letter frem ir. Stewart of the NewYork
Lahot.tﬂr: aﬁvlu!ng thut they have eompleted their proeliminery investiguation
on the dsvelopment of ahromated yed-lead.

. lixr. Hareld hcto teld Mr, Gardiner last week %hat the guestioa of our
hnitnc oolevu-in-n 1 from the Sherwin Williams Cempany has came up, dut
thore spema %0 be | thing to do right now,

AfSew reseiving approval frem the Netional Lead Company in New York,
as por lir. B, O, lhtcnﬂ letter of Junuary 18, the folleowing resoluiion was
adopted:

RESOLVED, that the propoest asls eof
tke John T, Lovis & Dros. Cempany preperiy as
1015 Bast Fayotts Strees, Beltimers, at s prics
of mot less than $7500.00 sash, as dedailed in
letter of Nr. 3. ¥. Resves, Vise Presidens,
dated January 16, 1940, e ani it Reredy is NL 000041161
approved.

The regular weekly rzepart Of shipunants was submnitted end aleo the
monthly report arfﬂglavorion 49 the breuches.

Ia the ub-onco of Nr. _Resves, Mr. Nerritt presented figures for the
twelve monrths of 1’}? showing thas the net prefits for 1939 amounted S0
$388,220,99 us compared with net profits in 1938 of $110,067.19. Both of
these figures srs without deducting the XNew York overhead, sithough in the
sase 0f 1939 the donus hss besr deducted.

There being no further business, upon moticn the meeting ad journsd,

.



