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DIRECTCR!'S MEETING OF TET
DIRECTORS OF
CAROLINA ASEISTOS COMPAL
DAVIDSON, N. C.

fedbruary 19, 1443,

, INC.

!
T..e Directors of the Carollina Asbestos Company, neld a meeting in
tre office of The Cempany at 11l.57 A.M.
Tae meeting was called te order by the Prssident, C. H. Carlouzh.
Tae Directors present were C. E. Carlouzh, 7. 5. Sadler anéd D. S.

Tarlouzh. -

The Minutes of the Director's Meeting held on Feb, 20th 1345 were
read »nd unanizmously accezted and arzproved by all the Directors
oresent.

Cn moticn made by D. 8. Carlough, secondel by T. S. Sadler, the follow-
ing Officzcers for the Company were proposed and unanimously elected

%0 nold office for the year 1548 and/or until their successors are
glected: :

.

C. H. Carlouzh, Pre=ident '
T.-3. Sadler, ice-President

F. W. Besdle, Secretary & Treazsurer
2. 8, Carlough, assistant Secretary %

Asglistant Tressurer
Lson z=stion zade oy T. 8. 3Saéler, seconcad by T
A

8. Cerlough, the
Tallsvwing Selaries oo tae OTflcers for tie ve

r 1gi2 were proncsed

snd unanimously a:zproved: o 0
' oI
C. ®H. Carlougzh, W 318,000,800 ser yesr
e Selery olus 7% of the
. R Het Profits befere
Lol Fedferal Inccme Taxes.
T. S, Sadler, VAR 27,3500.00 per year
€. v S8aizry, alus 4% of the
£ - Het Profits before
{;;:‘3 Federal Inccme Taxes.
F. V. Beadle, o § 34,520.,00 per yesr
LD Salary.
b S |
D. 8. Carlough S sl iy 2200,07 ner month ] =1
= o Selary, 12|
. e e lg:’
-r. Carlouzh informed the Directors tnnt in his opinion the financesl&”
ST tre Campany fe well as the preofits were in such 8 skade that a ; ,°f
Dividend could %e pald AT it wes the wien of the Directors, LJ; \{4°,'
Oa zotion :f T. 3, Sadler, seconded ty Z. 3. Carlough it wee ot ~ /&1 -
208ed that a 2ividend of 33.00 per shsre of ZJommzon Stoek be pall ent !
Teoriary I3r? tc 3-cckholders as of recors o Fedbrusry 1ovh 133, T
T..1s zotlon zf unaninmously a preoved and carried ané the Treasurer
wAS inetructeld to pry thale Sividead of 5.0 <er Enare c¢f Qonuen cE6
Steek in Cash on Fsbruary 23rd to stockhzliers as of record of February
1th 143, ; :



SONTINUATION OF T"" JIRZCTOR' S MEETING CF'TRE CAROLINA ASSISTOS
COMPANY, INC,

Sneet ¥No. 2,
No further business to come before the Meeting a moticn vag made

2y D. 8, Carlough, seccnied by T. S. Sadler, which carried unanimously
-nd the Meeting was adjourned at 1£.45 P. M.

Secretary
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