November 14, 1961.

Carter White Lesa Company Limited,
1295 Delorimler Avenue,
Montreal, P. C.

Attention: Mr. J.$. Moitfat
Manazing Tlrectox

Gent leman:

Confirming discusslions, the basis or remuneration
specified in pavagraph 4 of wy letter of March 29th;, will be can-
algeved to have terminsted at August 3lst with all fiscal transactions
to that date finelized without aujustment. All obther arrvangements
ocutlined in the letter of Marcn 29th will remsin unchanged.

Bffective Septembexr 1, 1961, the basls will be sdopted
of an equal division of the margin berween your manufacturing costs
applicabla to thesa products snd our sales revenua in any period.

The zlgure to be used as a “cost' for auy stabilizer
is to ba determined from tims to tiwme, and when mutually syreed upon,
will be that at which you will i{nvoice us for all shipments, efithex
diract to customsys ov tLe ourselves at any warehouss polnt, durxing the
agread pariod. Such shipweuts shall be ¥.0.8. your plant, wlth freight
or cartage prepaid for our account.

Qur selling prices for the stabilizers manufactured by
you 2hall be determined by mutual ayreemsnt. At monthly intervals we
will reporxt to you our revanue from sales of these stabilizers, less
your manufacturing cost for the quantity sold, calculsted at the then
current F,0,B. plant price. We will remiec te you 50% of the differance.
S5aies expenses, outzide warehousing and all distribution coste are for
QuUr gccount.,
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Carter White lead Company Limlted Hovembey 14, 1981.

For ths pericd baginning September 1, 1961, tha costs
to be used are ss follows:

Tribase - $16.19 psr 100 1ba.
Tribase 3 - $18.647 "
Dythal - §22.2L " "

The above coets sre to be continuved until Decewmber 31,
1961. A review and possidble revisiow is tc bes made at.that tlms, and,
tentatively, at semiannual {ntervala thereafrer.

To render this arrangement vebroactive to September last
we will puvrchase from you your comsiwmment inventory oo hand at Toronto
Wareahouge at Auguast 3lst, calculsted at the above prices. The settlemsnt
for the months of Septesber snd October can then be worked out by our
regpactive accounting depaxtmentis in asccordance with the baslc agreement.

1t the feoregolng Lia in accordsnce with your own under~
standing, we would sppreciste your so acknowledging it, to complete our
matual records. .

Yours very truly,

RJA: By
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