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Secretaryts Gopy

11:00 A.M.,
INTERNATIONAL SMELTING AND REFINING COMPANY —

DIRECTORS' MEETING - AUGUST 27, 1946
PROGRAM

DIRECTORS

Cornslius F. Eelley
1 W. H. Hoover
Y Predsrick Laist
4 Robert E. Dwyer
Clyde E. Weed
James R. Hobbins
i+ E. 0. Sowerwina
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Due to lack of quorum the meeting of July 23, 1946 was adjourned.
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Minutes of the meeting held June 25, 1946 te be read and approved. 3

Prﬁzentation of Statements of Net Income and Net Current Assets as of July 31,
1946. '

Approval of Appropriations:

No. Description Amount
163 Purchase of two General Motor trucks for the Tooele Plant. § 3,816.84
478 To complete inatallation of the No. 1y electro sheet drum
and bullding and assembling No. 15 and 1§ drums at Raritan
Copper Werks. 28,695.00
. - 3 + - - N e

$52,511.8,

Resolution te ba’ ng the action of the Officers of the Company in
executing deed severing ssle of approximately .03 acre in Toosele City, Utah,
to Dr. J. L. Mayo in consideration of the sum of $100.00
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Special
Ninetes of the /meeting hald Nay 22, 19h4 were reed snd appreved.

Statemsnts of Net Imsems snd Fet Curvent Aasets as of Nay 31, 1944,
mwmm;ludntu..

Mnmmxmmmsu the 0ffisers of the Cempaxy fu
'::::1 lj""’i"ﬁ‘b‘ sale of leok s
mu.z.m-y uu-u le, Utak, fer the swm of
was ressinded and eunselled. ' o
l‘nhuu was utptd rat the astien of the GLffleers of She
Company in exeexd the sale of Let ¥e. 13, Blesk Ne. 2,
Kelsey Subdivisiom, m Nm Aduin D. Pineh and Zerw A. ¢
ix eemsideration ef the
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JORE' NXETING - AUCUST 27,
PROGRAN
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h-tohatotmmmnukot‘hxyzs, 1946 was adjenrved.
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», Peaspiption ' Amount
143  Purehase of twe Semarsl Neter tresks fer the Tecsls Mlamt, § 3,816.84

k78 tunun‘ulun‘n::::ls a—ah:;'
Gopper Vorks _38,695.00
820008
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INTERNATIONAL SWELTING AND REFINING COMPANY

MEMORANDUM ROR DIBECTORS' MEETING - AUGUST 27, 1946

ESIIIATEb NET INCOME

Smelting Depariment

Raritan Copper Works

Lead Refining Depariment

Zinc Oxide Department

White Lead Department

Accrued Interest on Advances
to Leases Sold

Miscellaneous Income

Deduct: .
Loss on Sale of Claims:
Walker Mining Company
Administrative Expenses
Capital Stock Tax
¥iscellaneons Taxes
Interest-Ansconda Copper Mining Company

'Len ~ Depreciation and obsolescence

Pedcru.l_ Income Taxes
Net Income
4dd - Fet Income of Subsidiary Companies

CONSOLIDATED EEF INCOMB

CONSOLIDATED SURPLUS ACCOUNT

BALANCE ~ January 1, 1946

ADD - Fet Income Saven Konths ended July 31, 1946

BALAKCE - July 31, 1946

Month of Nonth of Seven Mos. = Seven Nos.
July June ended July ended July
1946 1946 31, 1946 31, 1945

$ 11,402 $107,823 $160,110 $ 135,404

282,976 110,795 343,242 847,498
5,000 6,018 34,253 42,725
42,869 344 10,386 86,089
5,228 1,347 53,174 21,155
- - - 18,500
300 497 10,299 18,296

$324,971  $223 442 $611,464 $ 856,516
- - $ - $ 44,628
9,000 10,364 69,857 74,318
- - - 2,917
- - 6n676 51’63
- - - 56,501

$ 9,000 $10,364 $ 76,533 $184,327

$315,971 $213,078 $534,931 $672,189
55,523 53,688 290,088 346,301
$260,448  $159,390 $244,843 $325,888
101,500 ' 62,500 111,300 18,080
$158,948  § 96,890 $133,543 $247,808
- - 585 - 163
$158,948 $.36.890 $134,128 $24 1
$870,460

134,128

$1,004,588
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INTERNATIONAL SMELTING AFD BEFINING COMPANY

MEMORANDUM ?O0R DIRECTORS' MEETING - AUGUST 27, 1946

ESTIVATED FET INCOME - SMELTING DEPARTMENT

Fooele Lead Plant

Tooele Copper Plant

Tooele Sulphide Concentrater
Tooele Slag Plant

¥Xiami Plant

Dedunet:
Tramway Expenss
Outside Exploratien
Selling Commission

Oxide Ceoncentrator

Less: Depreciation

NET INCOME

Month of

Month of Seven Kos. Seven Kos.

July June ended July ended July
1946 1946 31, 1946 31, 1945
$1,049.  $58,708 $ 71,138 $225, 546
8,563 2,500 19,459 139,625
25,310 50,574 187,038 17,073
11,704 28,895 142,715 166,501
31,500 29,75¢ 235,221 82,930
$ 5,282 $110,927 *f§f:3§2 ‘.Zé;ﬁiz
$ 120 ¢ us ¢ 838 $ 952
900 922 5,045 16,562
1,600 1,554 12,600 15,132
500 510 3,596 4,089
$_3,120 $_ 3,104 $ 22,079 $_36,135
$11,4c2 $107,823 $160,110 $135,4C4
18,340 19,295 134,424 112,627
22,04, 488,528 s25.686  geon
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IITEIATIOI}L SMELTINC AND REFINING COMPANY

MEMOE ANDOM FOR DIRECTORS' MEETING - AUGUST 27, 1946

ES?INATED WE? INCOME - RARIPAN COPPER WORKS

Month of Yonth of Seven los. Seven Mos.
July June ended July ended July
1946 _1946 31, 1946 31, 1945
Profit en Refining $278,397 - 4106,448 $533,459 $771.955
Profit on Sales 601 6,198 25,747 78,053
Electro Sheet Deparitment 4,39 341 1,179 4.-525
Niscellaneous Inco ’ 800 6,963 12,511 © 11,053
T 4284089  $119,950  $509,496  $862,23€
Less - Genersl Expefise $ 1,000 § - $ 2,000 $ 2,000
Selling Expenses 176 . 545 2,114 6,804
Buying Expenses - - - 5,934
Strike Expense . 37 8,610 232,140 -
‘ $_1,213 $_9,155 $236,254 $ 14,738
| $282,976  $110,795 $343,242  $847,498
Less - Dcprechtion!\ , 30,476 28,884 107,539 195,244

‘1 $252,500  $.8L.91) $235.103 $652,254
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INTERNATIONAL SMELTING AND REFINING COMPANY
e e e e L S LR LOMPART

| ESTDUTED

LEAD RE¥INING DEPARTMRNT
Opersting Income
Deprecistien v

" ZINC OXIDE DRPARTMENT|
Sales of Zinc Oxide|
" Slab zine

Cost of Sales-Zinc @xido
‘ Slad zliz_:c

Opsrating Profit:
Zinc Oxide e
Lees: Doprnc:l:tio\n

NET INCOME

ZINC OXIDE
Pounds Sold
Sales Price
Cost of Sales

SLAB ZINC
Pounds Seld
Sales Price
Cost of Sales

YHITE LZAD DEPARTMENT !
Sales of Produc‘rs
Cost of Sales
Depreciation

NET INCOME
Pounds of Lead Px-oﬂm:hi Sold

Sales Price
Cost of Sales

ANDUX FOR DIRECTCRS' NEETING-AUGUST 27, 1946
r INCOME - " X

Menth ef Seven Yus. Seven Mes

July. June ended July ended Jum:
1946 1946 31, 1946 31, 1945
eSS - QLT
! 9 : 225

LW I shhe o
$138 .;gg $108 .;23 357§ ,55; ﬁg’ .137
‘ 24,39 141,45 154,210
$ “J s 1 4 $J A ] ﬂ'n 3'!§=
$ 95,836 leG,t'lg $ 866,148 § 803,098
5,900 24,39 141,452 154,210
$101, T3¢ 75‘3 $152, $1,007,600 ¢ 95’7.55‘3
$ 42,869 $ 344§ 10,386 § 86,089
1,295 908 9,177 10,951
$_41,574 $_1,252 ¢ 1,209 s 95,138
1,849,750 1,538,250 11,950,750 10,366,560
7509 7.03¢ T7.33¢ 8.58¢
5.18¢ 7.05¢ 7.32¢ 7.17¢
65,566 264,670 1,659,928 1,812,176
9.00¢ 9.22¢ 8.52¢ 8.51¢
9.00¢ 9.22¢ 8.52¢ 8.51¢
110,940 85,375 186,398 398,134
105,712 86,722 133,224 419,322
$ 5,228 $ 1,347 $ 53,174 $ 21,152
3,012 2,112 -19,277 9,254
$.2,206  §_ 3459 $33.897  glcea
1,301,366 992,585 9,001,366 4,422,486
8.52¢ 8.60¢ 8.74¢ 9.00¢
8.12¢ 8.73¢ 8.15¢ 9.50¢
PNY(CQCCC61716
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IRTERNATIONAL SMELTING & REPINING COMPANY

MEMOBANDUM FOR DIRECTORS' MERTING = AUGUST 27, 1946

NET CUBBENT AND OTHER ASSETS = JULY 31, 1946

CUBRENT ASSETS:

‘. Supplies $ 970,470
Metals: )
In Process 2,587,482
Pinished: .
Lesd 13,084,061  1bs. @ 5.246¢ §$ 686,428
Copper 19,799,155 lvs. © 9.358¢ - 1,852,881
Stlver 3,268,687 oss. © 53.51¢ 1,748,942
Gold 21,293.37 oss. @ $34,.30 132.259
By~Products 26,272
$5,0%, 157
Reserve for Freight and Refining Charges 563,163 4,481,619
Manufactured Products:
Lead Products $ 57,192
Zinc Oxide 162,645
Hizxed Metals 36,174
Raritan Copper Works-Electro Sheet Depariment 3,190 289,201
Accounts Receivable:
Tolls $1,272,667
Others 476,705 1,743,372
Cash 550,635
' $10,628,719
CUBEENT LIABILITIRS: .o’
Intér-Company: Ansconda Sales Comp $1,178,934
Taxes 250,201
Accounts Payabdle 1,685,160
VWages Payadle 209,395 3,323,690
NET CURRENT ASSETS - $ 7,305,089
OTHER ASSETS:
Installment house and land sales and other .
accounts receivadle, less reserve — 6,963
BALANCE -~ NET CURRENT AND OTHEB ASSETS ' $___'I_‘1£‘_0-_g
PNYC0C006717
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IFTERNATIONAL SMELTING & REFIRING COMPANY

-MEMORANDOM ?OH-\‘DIBECTOBS' MEETING - AUGUST 27, 1946

SALBS, DELIVERIES iND PRODUCTION - ALL DEPARTMENTS

Menth of Seven Mows. Seven Hos. Per Cent
July snded July ended July increass
1946 31, 1946 31, 1945 Decresse
SUELTER PRODUCTION:
Copper - Lbs, - Toeele:
Custom 49,628 726,575 5,259,373
Toll 581,398 3,463,871 5,819,975
Hianmi: .
Custom 257,268 ' 1.832.424 81',76"30
Tell 13,064,627 73,087,842 83,112,185
LW ERLHT 1.0
Lead - Lbs, Tooele ’ 4,992,851 35,296,446 21,837,370 61,6
SCRAP COPPER RECEIVED AT PERTH AMBOY 85,375 615,870 3,066 '
Custom ’ N .
Fabrication Tell 1,644,407 5,260,306 9,244 557
ITTE III% DOEm .
REFINERY PRODUCTION
Copper - Gress 57.’2’08.17; 17;.‘21'2'3.3232 23;.;2.22;
Less - Toll Scrap 1,644 ,40 ' }
m m m 25.0
Lead - Lba, 1,236,533 39.509,510 40,626,181 2.7
Silver - Oss. 566,249 2,347,467 5,361,574 5642
Gold - Oss. 3,446 15,136 45,298 65,6
SALES:
T - Lds.
Sresele a - 342,842 4,300,000
Miami - 104,462 1,900,000
Baritan - 600 305,477
. - OTIc TSI 9.t
Lesd - Lbs. 4,446,092 41,780,027 39,840,021 4.9
DELIVERIES:
C < Lbs.
.'gg::lo - 431,608 4,792,035
Miami - 494,424 1,976,400
: 27,573 55:315 305,477
Raritan : g1
Lead - Lbds, ' 1,924,603 33,121,371 27,645,581 19.8
[XC OXIDE: -
ZIProKncﬂon - Lbs, 953,800 10,042,800 11,385,970 11.6
Doliveries - Lbs, 1,849,750 11,950,750 10,366,560 15.3
SL4B 215C ' ‘
“Preductien - Lbs. 383,200 945,000 1,404,494 32.7
Deliveries - Lbs, 65,566 1,659,928 ° 1,812,17% 8.4
PN
YCOOOQé 718

N11101.08




DMELTING AND REFINING COMPANY
. Broadway, New York 4, N.Y.

August 27, 1946.

W, Jeha ¥, Dwyer
Legal Doptrt-‘at,’
Anseonda Cepper Usning Ce.,
Eennessy Building,

Attasbed is & reeerd of the Neard of
Direetors Neeting held en August 27, 1946, whieh
s adjourned dus %8 laek of querwm,

- Teurs very truly,

(3) w, H, GRANL
Assistant Seeretary,

PNYb00006719
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A regular mesting of the Board of Directors of the
INTERNATICYAL SMRELTING AND REPINISG COMPANY was held at the

offlee of the Company, Mo, 25 Broadway, New York, N.Y., on

Tuesday, August 27, 1946, et 11 o'slook A. M.

PREZEFTL Messrs., FPrederiacik Latlst
Robert E. Dwyer
Bc Qe 30""1“

ABSXET: Cornsliuvs F. Xelley
%, H, Hoover
James R. Hobbing

There being no quorum present, fh. ngeting wag

adjourned.

(8) W. H. GRAHL

Assistant Seoretary.
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