48 Financial Statements

Consolidated Statement of Changes in Financial Position

Years enced December 31,

1978 1977* Koppers Company, Inc. and Subsidiaries Explanations
($ Thousands)
Source of tunds: 1 1. 'WHERE THE FUNDS CAME
Operalions: FRCM
$ 76,011 $ 66,410 Net income 2 2. Ticmnne 12 of income Staterment
52,651 42,593 Depreciation, cepletion and amortization 3 onoaged3.
4,789 9.073 Deferred income taxes and other expenses 4 3. Ths operanng cast goes nct ce-
(1,431) (1,446) Equity in earnings of affiliated companies, less dividends Quire i€ payment of 1unos. which
received are etaineg 'or use :n Ine bus:ness.
- - 4. Tazes anc other expenses ncl
132,020 116,630 ands provided from operations pawg currently. Availacie for use &
94,125 32,363 Term debt issued . 5  operanons untl the nme -when cav-
62,102 - Book value of investment in Cutier-Hammer, inc. sold ment becomes aue
-— 8.818 Redemption of investment in ARCO/Polymers, inc. 6 5. Borrowings explaned on
2,532 2,523 Common stock issued 7  pagedd
13,831 3.548 Book value of fixed assets and other noncurrent assets 6. Seaempuon ot ARCO/Polymers
disposed of or sold 8 siock has been comoleted.
304,610 163.882 9 7. Negotated value of companies
- acqguireq n excnange for snares ci
Disposition of funds: 10 common stock. plus value of sraras
P Sol contributed to Emoloyee Stock Cwr-
144,452 104,522 Capital investments 11 ership Plan irust as cetermined v
62,102 — Investment in Cutler-Hammer, Inc. Federal lax regulations
12,484 4 igati i (
28'758 zgggg Tgrfn debt and obligations under capital leases retired 12 . Oisposal of equioment. faciiies
9'682) ez, Dividends paid . . 13 eic. no longer needed :n operatcrs
(4‘563 4.732 Funds held (disposed of) for capital expenditures 14 9. Total of all cash generatea ‘rom
. ‘ Other all sources,
242,677 192,565 10. 'WHERE THE FUNCS ‘WEMT
$ 61,933 $ (28.683) Increase (decrease) in working <apital 15 11. Capnal investments 0 prcvice
- further growih,
Changes in components Qf working capital: 16 12, Repayment of deot ang caciz.
increase (decrease) in current assets: lease obiigalions.
1 g .
31(:2':?‘) $ (29'701) CaSh and ShOl‘.Y term investments 13. Relurn to common ang crefer sc
. 30,218 Accounts receivable shareholders per Sxpianation 2 21
(5,790) 11,189 Inventories page 43,
(2,120) 193 Prepaid expenses 14. Funds borrowed ‘or ‘Wocc:wvars
89,620 11.899 coke glant expansion were newc Sv 3
- trustee in 1977: a ooruon was &
Increase (decrease) in current liabilities: source of funds in i878.
1,839 3,387 Accrued income taxes 15. Amount gerivea by sublracu:ng
1,142 3.093 Other taxes funds paia ou! trom fynas generzeg
1,133 18,601 Accounts payable 18, Here is what working capual
4,422 1,886 Accrued pensions consistea cf at year era.
34,888 1,634 Other accruals
(10,473) 9,977 Advance payments received on contracts
(5,292) 2.284 Debt due within one year
28 {280) Obligations under capital leases
27,687 40,582
$ 6°,933 $(28.683) Increase (decrease) in working capital

*Restated—see Note 5.
(See accompanying statement of accounting policies and notes 10
linancial statements.)




