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Company for the fiscal year ended August 31, 1937. The Consoli-
dated Balance Shest and related Consclidated Income and Surples
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- weed profits tazes, sre §7.586.095.42. After providing $1.350,140.00
for thess tazes, there remsing a fsal net pro&s of 96.034.968.42.
Afer deducting preferred dividends paid during the year, the
amount sarned ca the common séuck is equivalont to 38,41 par share.
The velume of sales ia doliare was approzimately 19%, in cacems
of leat yeae. C
Federsl Tans, consisting of income, capital slack, uadistributed
prodte, and social security tazes, aggregited $1.833,.544.00, which is
$542.874.00 more than the peavions yese. It ia intarseting to mahe
comperiass with the yeer 1929 whan the net sarnings of the Com-

* pany were $£019.475.00 bat faderal tasee amousied to enly

ﬂﬂTlul-¢huhﬂﬂﬂh-ﬂhlﬂn;-rhul-hl

l-—pudbﬂu-dha'-lﬁud-Ouuunhlh-i-i
moet loyal theoughont the year, sad T wish o thank everyons

ht&.&dﬂﬂanl!ﬁdﬂn-hl-nuo'n-J-'ﬂ-p-t-

Gonal yean

FaraZ

— - ——— —— —— - amw—e - - . -

0007-SWP~034720

0007-SWP-000116140




AUDITORS’ CERTIFICATE

and explanstices Srom olicers and smployess of the Com-
paniss; we alse made & genasal review of the ascommting
In eur opinisn, beead spen cer examisstion, the sc-

companying balance cheut and related statament of income

and susplug faicly pressat the consclidated position of the
Company snd its woaselidated subaidiarios o8 ot Angust
31, 1992, dhlﬂhd“gﬂﬁ-hﬁom
ended at that date. Farther, it ia aur opinion that the state-
manis have basn grepared in accerdance with sccepied ece
a-h.’h*-i--hﬁmﬂbp

bt ERNST & ERNST,
10 Cartified Pablic Acosuntants.
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CONSOLIDATED INCOME AND SURPLUS
THE SHERWIN.WILLIAMS COMPANY

insome and i prodis lamm $0.722,38.0
139,008.7%
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CONSOLIDATED BALANCE SHEET
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As at the dose of business Augwet 31, 1937
Assers : -
CURRENT ASSETS : Lisbilisias, Copioal Ssach and Suvpins

Cath - - oo i e nae$4,000.26.7 CURRENT LIABILITIES

Notes and acceplances recoivable - m.n.» Accounis pryshis, ele. (includes ao-

Accoents receivable, leon reserves count o 950400
%tn‘uilﬁ«' — ttph 911,6006.20
.....‘.wwuu....?l bed ?.6%6.61 ~ Prforred dividnd pagebls Sep-
a-.u.“.rltilalf.ll""" tanspole. - o a - v oo §.9MN7 o

and in profits il?l*’ 847,704
n.rqlnnlrl ..... 762,759.85 $32,027 ﬁ"qt’ (enisting when
OTHER ASSETS 1956 wy oo fully oore 49,000.00
Niles receivabie for propertios sold
oot remrees T e sl ?g
—sﬂw.-}ﬂ..—-ca “ p 0 memssfecmesss
: o.ﬂwh. et . o 5o - CAPITAL STOCK
securities—at or helow oot 62,57.98 3,761,413, 7% ilﬁl !LF!
. I shasen (por o] '
nixen TS ey o Oulstending — ssries T
equipment sf col to 5% cosmlslive prolired —
colsg . - cccnev.. . 23,460.7 Commeon — suthorised 000,008
PATENTS AND TRADE MARKS shoren (por value 1N each):
. Nemimalvaloe - - o « = = = = ® Oulstoniding — 653,927 shuses. $48,175.08
DEFERRED
Advertiving stock, slationery, elc. - § 682,208 46 CONSOLIDATED ZARNED SURPLUR
‘.u-lr-l.!!.o?ﬂou’ afc. - - - 213 656 M 915,965. 8 Balance Auguet 31, 1987 - 20,194,600.06 49,756,733.08
) $ BINI.78 : 955,33, 0879
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THE SHERWIN-WILLIAMS Co.
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