
PRESENT: Mes s r s . Mar t in o , Dr ew es , Mer s o n , Reid , War s h o w , an d Wil d n er

(J. A. Mar t in o , Ch air man ; J. B. Hen r ic h , Sec r et ar y )

ABSENT: Mes s r s . Bu r l ey an d Wel c h

Th e min u t es o f t h e meet in g o f Dec ember  2|, 1955 w er e o u l y

Min u t es o f Meet in g o f  EXECUTIVE COMMITTEE h el d Th u r s d ay ,
_Jan u ar y 12, 1956, at  3:00 otCLQCK P.M.

APPROVED.

Upo n mo t io n , t h e f o l l o w in g appl ic at io n s f o r  appr o pr iat io n s

WERE DULY APPROVED

$ 2,800.00:

5.000. 00:

1.000. 00: 
6,190.00:

25,305.18:

4,206.07: 

8,000.00: 
51,102.00:

90.000. 00:

3,485.00: 
2,641.00: 

62,774.00:

27.000. 00: 

I 5,345,000.00:

Co n t r ibu t io n s

Member s h ip Du es in t h e Amer ic an Min in g Co n g r es s  
FOR THE YEAR 1956.

Co n f ir min g pay men t  o f  Member s h ip Par t ic ipat io n  
in t h e Die Cas t in g Res ear c h Fo u n d at io n , In c .

Co n t r ibu t io n t o Eis en h o w er  Ex c h an g e Fel l o w s h ip  
Pr o g r am .

Su bs c r ip t io n s t o Lead In d u s t r ies As s o c iat io n  
FOR THE PERIOD JAN. I, TO MAR. 31, 1956:
Member s h ip , in c l u d in g s af et y & h y g ien e - 
$4,043.00; Met a l l ic Lead Pr o d u c t s Div is io n - 
$ 1,469.00; Pig men t s L Ch emic al s Div is io n - 
$678.00.

Amer ic an Bear in g Co r po r at io n

Pu r c h as e an d In s t a l l a t io n o f  Eq u ipmen t  f o r  
In c r eas ed Bear in g Pr o d u c t io n , In d ian apo l is , 
In d ian a .

Co n s t r u c t io n o f  Fen c e an d Co n c r et e Sl ab f o r  
Yar d St o r ag e , In d ian apo l is , In o ian a .
In s t a l l a t io n o f Ad d it io n al  El ec t r ic Ser v ic e , 
In d ian apo l is , In d ian a .

At l an t  i c Br an c h ; Ex t en s io n o f Pain t  Man u f ac t u r ­
in g Fac il it ies , Per t h Ambo y , New Jer s ey .

Bar o id Div is io n

Pu r c h as e o f en t ir e c apit a l  s t o c k o f  Dr il l in g  
Mu d Pr o d u c t s , Lt d ., o f Al ber t a , Can ad a .

Pu r c h as e o f 1956 Bu ic k 4-Do o r  Sed an , Can ad a .
Pu r c h as e o f 1956 Fo r o Tu o o r  Sed an , Can ad a .
Su ppl . Appr o p., Co n s t r u c t io n o f New Was h in g  

Pl an t , Cad et , Was h in g t o n Co u n t y , Mis s o u r i.
Leas e Ag r eemen t  an d Rig h t -o f -Way Pu r c h as e Sc o g g in  

Pr o per t y , Co l o n y Pl an t , Cr o o k s Co u n t y , Wy o min g .
Can ao ian Tit an iu m Pig men t s Limit ed ; Su ppl . Appr o p.,

Co n s t r u c t io n o f New Tit an o x Pig men t  Pl an t , Var en n e ,
Qu ebec , Can ao a .
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4,900.00:

173,957.00:

33,809.00:

8,300.00:

4,614.31: 

13,000.00:

8,000.00:

14,778.99:

500.00:

2,518.93:

738.42:

4,745.97: 

3,500.00: 

2,463.53: 

24,544.08: 

73,311.00: 

42,972.00:

22,099.00: 
I,730.84: 

37,835.00:

Do eh l er -Jar v is Div is io n

Pu r c h as e o f Ben c h Wel d er , Gr an d Rapid s #1 Pl an t , 
Mic h ig an .
In c r eas e o f  Zin c Cas t in g Fac il it ies , Gr an d Rapid s  
#3 Pl an t , Mic h ig an .

Co n s o l id at e To o l  Ro o m an d Die Repair  Sh o ps , Gr an d  
Rapid s #3 Pl an t , Mic h ig an .

Pu r c h as e o f Cl ar k Yar d l if t  Tr u c k , Po t t s t o w n #1 
Pl an t , Pen n s y l v an ia . (Ol d u n it  t o be t r ad ed in  
FOR ALLOWANCE OF $1,200.00.)
In s t a l l a t io n o f Ad d it io n al  Ro l l er  Co n v ey o r , To l ed o  
#1 Pl an t , Oh io.

Pu r c h as e an o In s t a l l a t io n o f 2 Pu n c h Pr es s es , Gr an d  
Rap i d s . Mic h ig an .

Gen er al  Of f ic e

Co n s t r u c t io n an d In s t a l l a t io n o f Ex h ib it  f o r  
Nat io n al  Lead Co mpan y pr o d u c t s at  "Fo r d Ro t u n d a" 
Ex h ib it io n Hal l  in Det r o it , Mic h ig an , f r o m May 9, 
t o Sept ember  I, 1956.

Co n f ir min g pay men t  o f bil l  t o Al ex an d er  L Gr een

FOR SERVICES RENDERED DURING FOURTH QUARTER OF
1955 - $13,700.00; Dis bu r s emen t s - $1,078.99.

Ret a in er  f o r  pr o f es s io n al  s er v ic es o f Ir v in g T.
Ber g man f r o m Jan u ar y I, 1956 t o Dec ember  31, 1956.

Ser v ic es r en d er ed by Br o zan & Ho l man f o r  t h e mo n t h s  
o f No v ember , an d Dec ember , 1955 an d Jan u ar y , 1956 
Fee - $2,500.00; Dis bu r s emen t s - $18.93.

Leg al  Ser v ic es o f Leo n ar d E. Nel s o n , Es q . f o r  t h e  
mo n t h s o f  No v ember  an d Dec ember , 1955 - $575.00; 
Ex pen s es - $163.42.

Mo r r is P. Kir k & So n , In c .
Pu r c h as e o f Hy s t er  Fo r k Lif t  Tr u c k , Sal t  Lak e Cit y ,

Ut  ah  .
In s t a l l a t io n o f IQ-To n So f t  Lead Ket t l e , Sal t  Lak e  
Cit y , Ut ah .

Pac if ic Co as t  Br an c h ; Pu r c h as e o f 1956 Ch ev r o l et  St a t i 
Wag o n , San Fr an c is c o , Cal if o r n ia .

Th e Ch as . Tay l o r t s So n s Co mpan y ; Repair  o f  Kil n s 2 
an d 10, Tay l o r , Ken t u c k y .

Tit an iu m Al l o y Man u f ac t u r in g Div is io n : Repl ac emen t

o f Bu il d in g No . 17, Niag ar a Fal l s , New Yo r k .
Tit an iu m Div is io n - St . Lo u is Pl an t ; Co n s t r u c t io n  

o f  Fiv e Repl ac emen t  Bl eac h in g Tan k s .
Tit an iu m Div is io n - Say r ev il l e Pl an t  

An n u al In s pec t io n an d Repair s t o "C" Un it .
Ov er ex p., Repair s t o No . 4 Lima Cr an e .
Repl ac emen t  o f  No s . 5, 6, an d 7 Bl eac h Tan k s .
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Th e Co mmit t ee appr o v ed t h e r ec o mmen d at io n o f t h e Man u ­

f ac t u r in g Co mmit t ee t o s el l  an Oh io "B" Cr an e at  t h e St . Lo u is  

Pl an t  o f t h e Tit an iu m Div is io n at  a pr ic e o f $4,500.00.

Th e Co mmit t ee appr o v eo t h e r ec o mmen d at io n o f t h e Man u ­

f ac t u r in g Co mmit t ee t o d is po s e o f  Ti an o Zr Met a l  Eq u ipmen t  o f  

t h e Tit an iu m Al l o y Man u f ac t u r in g Div is io n at  Niag ar a Fal l s , New  

Yo r k t o be s o l d at  an es t imat ed s c r ap r ec o v er y pr ic e o f  $3,594.00.

Th e Co mmit t ee au t h o r ized t h e pu r c h as e o f $2,000,000.00 

Pu bl ic Ho u s in g Au t h o r it y Tempo r ar y No t es , mat u r in g Apr il  13, 1956.

Th e Co mmit t ee c o n f ir med t h e pu r c h as e o f  $1,000,000.00 

Fed er al  Ho me Lo an Ban k 3$ No t es , d at ed No v ember  15, 1955 an d d u e

Ju n e 15, 1956.

Th e Co mmit t ee au t h o r ized t h e s al e by Can ad ian Tit an iu m 

Pig men t s Limit ed o f c er t a in bu il d in g s an d r ea l  es t at e at  Cap o e l a  

Mad el e in e as f o l l o w s : 8 w o o d en s in g l e-f amil y h o u s es an d 4 t h r ee-

f amil y BRICK HOUSES STANDING ON 17.63 ACRES FOR $60,000.00 A LOT 

FRONTING ON BOULEVARD LA MADELEINE FOR $10,000.00; ALL AS MORE 

PARTICULARLY SET FORTH IN LETTER DATED JANUARY 9, 1956 FROM C. J.

St o pf o r d t o J. A. Mar t in o , Pr es id en t , an d J. H. Reid , Vic e Pr es id en t .

Th e Co mmit t ee c o n f ir med t h e au t h o r it y g r an t ed t o t h e Bar o id  

Div is io n t o s el l  t h e Oil  Leas e f o r  $17,000.00 an d t h e o f f ic e bu il d in g  

at  Mt . Pl eas an t , Mic h ig an f o r  $30,000.00, w h ic h s aid pr o per t ies w er e  

ac q u ir ed by t h e Bar o io Div is io n in c o n n ec t io n w it h t h e s et t l emen t  o f

THE ACCOUNT OWING TO THE SAID BAROID DIVISION BY THE ATLAS SUPPLY

Co mpan y  .

(EXECUTIVE COMMITTEE - Jan u ar y 12, 1956)
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Upo n mo t io n d u l y mad e an d s ec o n d ed , t h e f o l l o w in s

RESOLUTION WAS UNANIMOUSLY ADOPTEO:

RESOLVED, Th at  t h e pr o po s ed  
Ad v er t is in g Bu d g et  f o r  t h e y ear  1956 in t h e  
s u m o f  $2,397,809.00 (in c l u d in g $1,211,000.00 
f o r  Pain t  Ad v er t is in g , $302,500.00 f o r  t h e  
Pac if ic Co as t  Br an c h , $30,000.00 f o r  t h e Sc h o r n  
Pain t  Div is io n , an d $8,500.00 f o r  t h e Haw aiian  
Is l an d s , al l  appr o v ed at  t h e Ex ec u t iv e Co mmit t ee  
Meet in g o f Oc t o ber  5, 1955), as d et a il ed in l e t t er  
AND REPORT OF DECEMBER 16, 1955 FROM MR. T. HOWARD 
Sar in e , Ad v er t is in g Man ag er , t o Mr . J. A. Mar t in o , 
Pr es id en t , be an d it  h er eby is appr o v ed .

Upo n mo t io n d u l y mad e an d s ec o n d ed , t h e f o l l o w in g

RESOLUTION WAS UNANIMOUSLY ADOPTED!

RESOLVED, Th at  t h e pr o per  o f f ic er s  
o f t h is Co mpan y be an d t h ey h er eby ar e au t h o r ized

AND DIRECTED TO MAKE, EXECUTE AND DELIVER IN THE 
NAME OF ANO UNDER THE SEAL OF THIS COMPANY THAT
c er t a in ’'Pr o s pec t in g Ag r eemen t  an d Opt io n f o r  
Leas e", d at ed as o f  Dec ember  20, 1955, bet w een  
Ar t h u r  J. Mau r er , Sr ., et  al ., as Les s o r s , an d  
t h is Co mpan y , as Les s ee , r e l a t iv e t o n in e ben t o n it e

PLACER MINING CLAIMS IN CROOK COUNTY, WYOMING, AS
in s aid Ag r eemen t  mo r e f u l l y d es c r ibed .

Upo n mo t io n d u l y mad e an d s ec o n d ed , t h e f o l l o w in g

RESOLUTION WAS UNANIMOUSLY ADOPTED!

RESOLVED, Th at  t h e pr o per  o f f ic er s  
o f t h is Co mpan y be an d t h ey h er eby ar e au t h o r ized

AND DIRECTED TO MAKE, EXECUTE AND DELIVER IN THE 
NAME OF AND UNDER THE SEAL OF THIS COMPANY, THAT 
CERTAIN QUITCLAIM DEED CONVEYING TO DUVAL COUNTY,
St a t e o f  Fl o r id a , t w o s t r ips o f  l an d , eac h f o r t y  
(40) FEET WIDE, LOCATED IN THE COUNTY OF DUVAL,
St a t e o f  Fl o r id a , f o r  t h e pu r po s e o f ex t en d in g t h e  
s o-c al l ed Lo n e St ar  Ro ad eas t er l y f r o m Gil mo r e  
Heig h t s Ro ao t o St . Jo h n^ Bl u f f  Ro ad , s aid pr o per t y

BEING IN SAID DEED MORE PARTICULARLY DESCRIBED.
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RESOLUT

I

Upo n mo t io n s d u l y mad e an d s ec o n d ed , t h e f o l l o w in g

ONS WERE UNANIMOUSLY ADOPTED:

RESOLVED, Th at  t h e pr o per  o f f ic er s o f  
t h is Co mpan y be an d t h ey h er eby ar e au t h o r ized

AND DIRECTED TO MAKE, EXECUTE AND DELIVER IN 
THE NAME OF AND UNDER THE SEAL OF THIS COMPANY,
THAT CERTAIN AGREEMENT BETWEEN THIS COMPANY AND
t h e Say r e an d Fis h er  Lan d Co mpan y o n t h e o n e h an d , 
an d New Jer s ey Hig h w ay Au t h o r it y o n t h e o t h er

HAND, WHEREBY THE PARTIES ARE TO EXCHANGE CERTAIN 
LAND AND EASEMENTS, AS IN SAID AGREEMENT MORE FULLY 
DESCRIBED, AND THE SAID AUTHORITY IS TO PAY TO THE
Say r e an d Fis h er  Lan d Co mpan y t h e s u m o f $80,000,00.

FURTHER RESOLVED, Th at  t h e pr o per  o f f ic er s  
o f t h is Co mpan y be an d t h ey h er eby ar e au t h o r ized

AND DIRECTED TO EXECUTE AND DELIVER SUCH DEEDS
AND OTHER DOCUMENTS AS MAY BE NECESSARY TO CARRY OUT
THE PURPOSES AND INTENT OF THE FOREGOING AGREEMENT.

Upo n mo t io n , t h e meet in g t h en ad j o u r n ed .

I
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