MINUTES OF MEETING OF EXECUTIVE COMMITTEE HEeLD THURSDAY,
JANUARY 12, 1956, AT 3:00 o'cLock P.M.

PRESENT: MeEssrs. MARTINO, DREWES, MERSON, REID, WARSHOW, AND WILODNER
(Jo A. MARTINO, CHAIRMAN]; Jo. B. HENRICH, SECRETARY)

ABSENT: MEssrRs. BURLEY AND WELCH

THE MINUTES OF THE MEETING OF DECEMBER 2|, 1955 WERE ouLY
APPROVED.,

UPON MOTION, THE FOLLOWING APPLICATIONS FOR APPROPRIATIONS
WERE DULY APPROVED:

CONTRIBUTIQONS

$ 2,800.00: MEMBERSHIP DUES IN THE AMERICAN MINING CONGRESS
FOR THE YEAR 1956,
5,000.00: CONFIRMING PAYMENT OF MEMBERSHIP PARTICIPATION
IN THE DIE CASTING RESEARCH FOUNDATION, INC.
1,000.00: CONTRIBUTION TO EISENHOWER EXCHANGE FELLOWSHIP
PROGRAM,

6,190.00: SUBSCRIPTIONS TO LEAD INDUSTRIES ASSOCIATION
FOR THE PERIOD JAN. |, TO MAR. 3!, 1956
MEMBERSHIP, INCLUDING SAFETY & HYGIENE =
$4,043.00; MeTatLLic LEAD PRODUCTS DIVISION =
$1,469.00; PieMENTS & CHEMICALS DIVISION =

$678.00.
AMERICAN 3EARING CORPORATION
25,305.18: PURCHASE AND INSTALLATION OF EQUIPMENT FOR
INCREASED BEARING PRODUCTION, INDIANAPOLIS,
INDIANA,
4,206.07: CONSTRUCTION OF FENCE AND CONCRETE SLAB FOR
YARD STORAGE, INDIANAPOLIS, INDIANA.
8,000.00: INSTALLATION OF ADDITIONAL ELECTRIC SERVICE,

INDVANAPOLIS, INDIANA.
S51,102.00: ATLANTIC BRANCH; EXTENSION OF PAINT MANUFACTUR=-
ING FACILITIES, PERTH AMBOY, NEW JERSEY.
BAROID DIVISION
90,000.00: PURCHASE OF ENTIRE CAPITAL STOCK OF DRILLING
Muo ProoucCcTS, LTD., OF ALBERTA, CANADA.
3,485.00: PurRcHASE oOF 1956 Builck 4-D0OR SEDAN, CANADA
2,641.00: PURCHASE o0F 1956 ForD TuDOR SEOAN, CANADA.
62,774.00: SuPPL. APPROP., CONSTRUCTION OF NEW WASHING
PLanT, CADET, WASHINGTON COUNTY, MISSOURI.
27,000.00: LEASE AGREEMENT AND RIGHT=0F~=WAY PURCHASE SCOGGIN
PROPERTY, COLONY PLANT, CROOKS COUNTY, WYOMING.
15,345,000.00: CaNapiaN TiTaNtuM PIGMENTS LIMITED; SUPPL. APPROP.,
CoNsTRuUCTION oF NEW TITANOX PIGMENT PLANT, VARENNE,
QUEBEC, CANADA.
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4,900.00:
173,957.00:
33,809.00:

8,300.00:

4,614.31:

13,000.00:

8,000.00:

14,778.99:

500.00:

2,518.93:¢

738.42:

4,745,97:
3,500.00:
2,463.55:
24,544,08:
73,311.00:
42,972.00:
22,099.00:

1,730.84:
37,835.00:

DoEHLER-~JARVIS DIVISION

PURCHASE OF BENCH WELDER, GRAND RAPIDS F#| PLANT,
MICHIGAN.

INCREASE OF ZiINC CASTING FACILITIES, GRAND RAPIDS
#3 PLANT, MICHIGAN,

CoNsoLIDATE TooL RooM AND DIE REPAIR SHOPS, GRAND
RAPIDS #3 PLANT, MICHIGAN.

PURCHASE OF CLARK YARDLIFT TRUCK, POoTTSTOWN #I
PLANT, PENNSYLVANIA. (OLD UNIT TO BE TRADED IN
FOR ALLOWANCE oF $1,200.00.)

INSTALLATION OF ADDITIONAL ROLLER CONVEYOR, TOLEDO
#1 PLaNT, OHIO. ’

PURCHASE AND INSTALLATION OF 2 PUNCH PRESSES, GRAND
RaPitps, MICHIGAN,

GENERAL OFFICE

CONSTRUCTION AND INSTALLATION OF EXHIBIT FOR
NATIONAL LEAD COMPANY PRODUCTS AT "FORD ROTUNDA"M
ExHistTioNn HALL 1IN DETROIT, MICHIGAN, FROM MaYy 9,
To SePTEMBER |, 1956,

CONFIRMING PAYMENT OF BILL TO ALEXANDER & GREEN
FOR SERVICES RENDERED DURING FOURTH QUARTER OF
1955 - $13,700.00; DissurRSEMENTS - $1,078.99. I

RETAINER FOR PROFESSIONAL SERVICES OF |RVING T.
BERGMAN FROM JANUARY |, 956 To DecemBerR 3|, 1956.

SERVICES RENDERED BY BROZAN & HOLMAN FOR THE MONTHS
OF NOVEMBER, AND DEcEMBER, 1955 AND JANUARY, 1956
Fee - $2,500.00; DtssurRSEMENTS = $18.93.

LEcAL SERvVICES OF LEONARD E. NeELSON, Esq. FOR THE
MONTHS OF NOVEMBER AND DECEMBER, 1955 = $575.00;
ExPENSES = $163.42,

MORRIS Poe KIRK & SON, |INC.

PurRcHAase OF HYSTER FoRrRk LIFT Truck, SALT Lake CiTY,
UTAH.

INSTALLATION OF |0-ToN SoFT LEAD KETTLE, SALT LAKE
CtTy, UTaAH.

PaciFic CoAasT BrRANCH; PuRCHASE OoF 1956 CHEVROLET STATION

WAGON, SAN FRANCISCO, CALIFORNIA,

THE CHAs. TAYLOR's SoNs CoMPANY; REPAIR OF KILNS 2

AND {0, TAYLOR, KENTUCKY.

TITANIUM ALLOY MANUFACTURING DIVISION; REPLACEMENT
OF BuilLDING No. |7, N1AGARA FALLS, NEW YORK.
TiTaNtuM DIVISION = ST. Louls PLANT; CONSTRUCTION

OF FIVE REPLACEMENT BLEACHING TANKS.
JITANIUM DIVISION = SAYREVILLE PLANT

ANNUAL INSPECTION AND REPAIRS TO M"C" UNIT,

OVErREXP.y, REPAIRS TO NO. 4 LiMA CRANE. l

REPLACEMENT OF Nos. 5, 6, AND 7 BLEACH TANKS.
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THe COMMITTEE APPROVED THE RECOMMENDATION OF THE MANU=-
FACTURING COMMITTEE TO SELL AN OH10 "B" CRANE AT THE ST. Louis
PLANT OF THE TITANIUM DIVISION AT A PRICE OF $4,500.00.
THE COMMITTEE APPROVED THE RECOMMENDATION OF THE MANU=-
FACTURING COMMITTEE TO DIsPOSE OoF T1 AND ZR METAL EQUIPMENT OF
THE TITANIUM ALLOY MANUFACTURING DIvIsioN AT NIAGARA FALLS, New
YORK TO BE SOLD AT AN ESTIMATED SCRAP RECOVERY PRICE OF $3,594.00.
THE COMMITTEE AUTHORIZED THE PURCHASE ofF $2,000,000.00
PueLIC HousING AUTHORITY TEMPORARY NOTES, MATURING APRIL I3, [956.
THE COMMITTEE CONFIRMED THE PURCHASE ofF $1,000,000.00
FEDERAL HoME LOAN BaNKk 3% NoTeEs, DATED NoveMBER 15, 1955 anND DUE
JunNe 15, 1956.
THE COMMITTEE AUTHORIZED THE SALE BY CANADIAN TITANILUM
PIGMENTS LIMITED OF CERTAIN BUILDINGS AND REAL ESTATE AT CAP DE LA
MADELEINE AS FOLLOWS: 8 WOODEN SINGLE=FAMILY HOUSES AND 4 THREE=-
FAMILY BRICK HOUSES STANDING ON |7.63 acrRes fFor $60,000.00; a roT
FRONTING ON BOULEVARD LA MADELEINE FOR $10,000.00; ALL AS MORE
PARTICULARLY SET FORTH IN LETTER DATED JANUARY 9, 1956 rFrroM C. J.
STopFORD TO Jo Ae. MARTINO, PRESIDENT, AND Je He REID, VICE PRESIDENT.
THE COMMITTEE CONFIRMED THE AUTHORITY GRANTED TO THE BAROID
DivisioN To SeLL THE OtL LEASE FoR $17,000.00 AND THE OFFICE BUILDING
AT MT. PLEASANT, MICHIGAN FOR $30,000.00, WHICH SAID PROPERTIES WERE
ACQUIRED BY THE BAROIO DIVISION IN CONNECTION WITH THE SETTLEMENT OF

THE ACCOUNT OWING TO THE SAtD BAROID DIVISION BY THE ATLAS SUPPLY

CoMPANY.
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UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING
RESOLUTION WAS UNANIMOUSLY ADOPTED?

RESOLVED, THAT THE PROPOSED
ADVERTISING BUDGET FOR THE YEAR |956 IN THE
suM of $2,397,809.00 (i1ncLuoine $1,211,000.00
FOR PAINT ADVERTISING, $302,500.00 FOR THE
PACIFIC COAST BRANCH, $30,000.00 FOR THE SCHORN
PAINT DivisioN, AND $8,500.00 FOR THE HAWAIIAN
ISLANDS, ALL APPROVED AT THE EXECUTIVE COMMITTEE
MEETING OF OcTOBER 5, 1955), AS DETAILED IN LETTER
AND REPORT OF DECEMBER 16, 1955 FROM MR. T. HOWARD
SARINE, AOVERTISING MANAGERy TO MR. Jeo A. MARTINO,
PRESIDENT, BE AND IT HEREBY 1S APPROVED.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING

RESOLUTION WAS UNANIMOUSLY ADOPTED:

RESOLVED, THAT THE PROPER OFFICERS
OF THIS COMPANY BE AND THEY HEREBY ARE AUTHORIZED
AND DIRECTED TO MAKE, EXECUTE AND DELIVER IN THE
NAME OF AND UNDER THE SEAL OF THIS COMPANY THAT
CERTAIN "PROSPECTING AGREEMENT AND OPTION FOR
LEASE™, 0DATED AS OoF DecemMBER 20, 1955, BETWEEN
ARTHUR J. MAURERy SRe, ET ALey, AS LESSORS, AND
THIs CoMPANY, AS LESSEE, RELATIVE TO NINE BENTONITE
PLACER MINING CLAIMS IN CROOK COUNTY, WYOMING, AS
IN SAID AGREEMENT MORE FULLY DESCRIBED.

UPON MOTION DULY MADE AND SECONDED, THE FOLLOWING

RESOLUTION WAS UNANIMOUSLY ADOPTED:

RESOLVED, THAT THE PROPER OFFICERS
OF THIS COMPANY BE AND THEY HEREBY ARE AUTHORIZED
AND DIRECTED TO MAKE, EXECUTE AND DELIVER IN THE
NAME OF AND UNDER THE SEAL OF THIS COMPANY, THAT
CERTAIN QUITCLAIM DEED CONVEYING TO DuvaL CounTY,
STATE OF FLORIDA, TWO STRIPS OF LAND, EACH FORTY
(40) FEET WIDE, LOCATED IN THE COUNTY OF DUVAL,
STATE OF FLORIDA, FOR THE PURPOSE OF EXTENDING THE
SO=CALLED LONE STAR ROAD EASTERLY FROM GILMORE
HEIGHTS ROAD TOo STe. JOHN'S BLUFF ROAD, SAID PROPERTY
BEING IN SAID DEED MORE PARTICULARLY DESCRIBED.
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UPON MOTIONS DULY MADE AND SECONDED, THE FOLLOWING
RESOLUTIONS WERE UNANIMOUSLY ADOPTED?

RESOLVED, THAT THE PROPER OFFICERS OF
TH1S COMPANY BE AND THEY HEREBY ARE AUTHORIZED
AND DIRECTED TO MAKE, EXECUTE AND DELIVER 1IN
THE NAME OF AND UNDER THE SEAL OF THIS COMPANY,
THAT CERTAIN AGREEMENT BETWEEN THIS COMPANY AND
THE SAYRE AND FISHER LAND COMPANY ON THE ONE HAND,
AND NEW JERSEY HIGHWAY AUTHORITY ON THE OTHER
HAND, WHEREBY THE PARTIES ARE TO EXCHANGE CERTAIN
LAND AND EASEMENTS, AS IN SAID AGREEMENT MORE FuULLY
DESCRIBED, AND THE SAID AUTHORITY 1S TO PAY TO THE
SAYRE AND FISHER LAND COMPANY THE suM ofF $80,000,00.

FURTHER RESOLVED, THAT THE PROPER OFFICERS
OF THIS COMPANY BE AND THEY HEREBY ARE AUTHORIZED
AND DIRECTED TO EXECUTE AND DELIVER SUCH DEEDS
AND OTHER DOCUMENTS AS MAY BE NECESSARY TO CARRY OUT
THE PURPOSES AND INTENT OF THE FOREGOING AGREEMENT.

UPON MOTION, THE MEETING THEN ADJOURNED.

SECRETARY
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