Minutes of Regular Meeting of the bosrd of Uirectors
of National Lead Compeny held st 111 droadway, New
York City, on Thursduay, Jenuary 20, 1327, at

10 o'clock 4. M.

Present: Wess»s. Beale, Beschorman, Brodrick, Cerpanter,

Certer, Cornlsh, Ffield,

Thompson and »ettsteln.

tbsent: Mr. Dorsey.

Gregg, McCarty, kockwell, oidford, Taylor,

The minutes of the regular meeting held Lecembter 16, 1926,

were read and duly approved.

On separete motions the following resolutions were each

unanimously adopted,

the roll reing called where the expenditure

of rmoney wes involved.

RESOLVED, that the following actions of the
Executive Committee te and they hereby ere epproved.

Approving ex-
penditure of

eppropriating

do

do

do

do

do

$1175.00

$ 787.50

$ 550,00

$8000.C0

$ 583,52

$4320,01

$3500.00

by Metional Lead & Oil Co. of Pa.
for purchase end installation of
white lead keg filllng equlpwent
at its Stéerling Works

for purchese of 2500 lbs. of plow
bledes for oradley lorks, Atlentic
Branci.

for repuairs to steck &t Crooke
Works, Atlantic Preanch.

for removel of five storage tanks
and construction of floors in
building No.6, atlentic Works,
atlantic oranch.

for repsirs to Earton pot No.1,
St. Louis wveed « Oil Vorks,
St. wouis branch,

for the purchase from ¥atheson
Lead Company of sundry equipment
transferred during 1526 to the
Atlentic, Jewett and Bradley orks,
atlantic Srench.

to cover cost of study and experi-
mentation in the grindingz of

Carter process white lead in o0il st
the West Pullman plant of Certer
White Leed Company.
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RESOLVED, that the sumr of $847.28 be and it hereby is
uppruprieted to cover cost of trick repairs on three oxide furnuces
at St. Louls Lead & Vil Works, St, wouils Pranea, in conformity
with letter of wr, George v, Carpenter, w~snszer, dsted
January 11, 1927.

WHEREA&S, this Company hus received from Dr. G. Jebsen,
representing Fredriksstud Privetbeank of Fredriksstad, Norwsy,
a written offer deted Jeanuary 10, 1627, for the sele to this
Company of the interest of seia banx in Titen Compeny &. S., of
Fredriksstad, Norway, consisting of a loan indebtedness of said
Titen Comp&ny to said ban. of 4,8*0 000 Norwegian kronen,
Ordinery Cepitel shares in said Tltsn Company of a pear value of
2,080,000 kronen out of & totsl par value of 3, 5OO 000 kronen
outstanding, & Preference Capitel shares of & per value of
811,800 kKronen out of & total puar value of 2,500,000 kronen
outstandlng, end B Preference (gpital shares of & par value
of 871,400 kronen out of a total par value of 1,000,000 kronen
outstanding, at & price for sc¢id loan indebtedness of par plus
interest from November 1, 1926, at & price of 20% of par for s&id
Ordinery sheres and at & price of par for said A and B Preference
sheres, upon condition thet this Company shall also purchase
upon the zame terms such of the remaining shares of said Titan
Coripeny &. S. &s mey be offered it, and upon certein further
terms and conditions as specified in said offer; and has also
received & letter from Dr. Jebsen dated Jenuery 15, 1927, under-
texing, in the event of acceptance of said offer, to Iet&ln his
own interest in said Titan Corpany &. S. and to sssume the
manzgenent of its business uponthe terms stuted in said letter;
te it

RESOLVED, that said offer be and it hereby is .accepted upon
the terwes and conditions therein steted and upon the understanding
expréssed in Dr. Jebsen's said letter of vsnuary 15, 1927, and sub-
ject to the further conditions specified in letter of Nr. Evans
¥cCerty to Dr., Jebsen deted Jenusry 15, 1627, end thet the
officers of the Company be and they: hereby are cuthorized und
airected in its name and behelf to take any a«nd =11 such steps
s may in their judgment be nec-sssry or expedient for the
consunusation of the transsction herein authorized.

en adjourned.

g

Secretery.

On motion the meeting
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