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DIRECTORS ! MEETING - NOVEMBER 27, 1945

PROGRAM

DIRE C_ C T ORS /
Cornelius F. Ke; ey

William Wraith:

Frederick: Laist/ . ﬁ// i

Robert E. Dwyevr/————"‘.'— e
Clyde E. Weed ; 4
{ James R. Hobbinsv' /
b .
7 (Uf,u\ Ul [ > EJ. ert_ o §0werw1ne

Minutes of tho Meeting held Octobgr 23, 1945, to be read and approved. l/

Presentation of Statementa of Net''Income and. Not Current Assets &s of /
0ccober 31, 1945, to bs read and approvad.

Approval of Appropriations:

No. Description . Amount
170 Installing 15 ton capacity Scale for weighing .
custom metal purchases at the Zinc Oxide Plant $2,500.00

154 Purchase and Installation of a l2-ton capacity
Fairbanks-Morse Scale and mechanical lifting
tong to handle the 10 ton East Helena blocks
at the Bast Chicago Plant 3,450.00

152 Installing St. Joseph Dezincing Process at the
Lead Refinery of the Bast Chicago Plant 13,063.00 /

$19,013.00

Resolution in connsction with execution of agreement with the Middlesex
Dock and Poundmtion Comphny. XXX - See Resolution attached.

RESOLVED, that the actlon of the Officers of the Company-in
executing agreement dated October 24, 1945 between the Inter-
national Smelting and Refining Company and the I.iddlnnx Dock
and Foundation Company covering repairs to this company's dock
at tha Perth Amboy Plant, Perth Amboy, K. J., be 4And it hereby
is ratified, approved 4nd confirmed.”

Adjournment. -
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RESOLVED, that the acidon of the Officers of the Company in
axecuting Agreement, dated October 24, 1945, between this Company and: the
Middlesex Dock u?df-?ogmdation‘ Caéw, covering repairs to the International
Smelting and Refining Company's dock st the Perth Anboy Flatt, Perth inboy,
N. J., amounting to sz4.,79\s7'50, be and it hereby is ratified, spproved and
confirmed.




INTEREATIONAL SMELZING AND mnno COI!Q!

UNNARY OP REGULAR MOK MEETING op BGARD OP DIRZCTORS

1D OCTOBRR 25 1948
I vious maet 4 K

Miputes of the !ocf.ing held Septesber 85. 1945, were read and approvod.

Statemsnits of Net Inecoms and Net Curreant uuu as of September 30, 1945
wers &pproved and ordered placed on fils.

Resolutiom m adopted retifying qnd ap roﬂng m action of the Officers
of th. Compeny in suthorising Approprnuou in the amount of $8,839.19.

Resolution m adopted ratifying a.nd. approving the ectiom of the Offlsers
mum;mwmumsmumcmumauuu
Colorade %o expire by limitation on Celoder 31, 1945 and cansel ling and
rovwkin‘ the sppointment of Mr. P. W. Anderscn, Resident Agent of this
Corperation . in the 3tate of Celersde.

loaolu:lca was adopted ratifying and approving the action of the Offleers
of the Company in suthorising ecatribdution @ not exeesding $10,000. to
the campalign: for the rehablilitasion’ tnd snlargsment of the Perth Amboy
General Earpinl. . .

chd.rm np«t::

ceqny bad diseharged 1ts indebtedness of
no.soo.ooo ouing Company.

thas the
llt Anssonda Cepper Xining

Ad journment.




INTERNATIONAL SMELTING AND REFINING COMPANY 113100 AN,
DIRECTORS' MEETING - NOVEMBER 27, 1945
PROGRAN

DI‘R.E‘C TORS

Cornslius F. Kelley —
William Wreith ) ’ /S

Fredsrick Laist — >
Robert. E. D-yar </ LD 7 _—
v :

Elbert 0. Sa'e

Minutes of the Meeting held October 23, 1\94‘.5:. to be read and approved.

Pressntation of statemnta of Not Ineana and: Net Current Assets of
October 31, 1945, to be read and approved; J

Approval of Appropriations: N
No. Deacription Amount
170 Installing 15 ton capaclity Scale for weigh-
ing custom metal purchases at the zinc Oxide é
Plant  #2,5 .oo
154 Purchase and Installation of a l2-ton

capacity Fairbanks-Morse Scale and mechani-
cal lifting tong to handle the 10 ton Eaat
Helena blocks at the East Chicago Plang-

152 Installing 8t. Joseph Dezineing Pro

the Lead Refimery of the East Chigégo Plant 3,((63.00 /

$19,013.00

Resolution to be adopted ratifying and Approving the action of the
Officers of the Company in executi reement dated October 24, 1945
with the Middlssex Dock and Founda . Company covering repalrs to the

tiona: 1t and Refini (v} any dock at Perth Amboy, ¥N. J.
Inserngione s30T 5Ens ompany ¥ !

Ad journment. -
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IRTERNATIONAL SMELTING AND REPINING COMPANY

MRORANDUK OB DIRECTORS! MEPRING - NOVRIBER 27, 1945

TSTIAED FET INOOME

Xonth of Month of Ten Months “Pen Nonths

Octoder . Septenber ended Oct, ended Oct,
1945 1945 31, 1945 31, 1944
Smelting Department . $28,643 38,532 $219,550 § 44,535,
Baritan Copper ¥orks 41,020 7394945 819,267
Leed Refining Department T43e 69,532: 92,043
2{inc Oxide Department 3,626 87,679 37,374
White Lead Department 1,596 26,636 17,714
Agerued Interest on Mrvances to : . :
Leases So1d - - 18, -
Hiscellaneons - . - 18, 29§ 56,323
‘ $25,031 $10,167 $887,766 $758,672
Dednct: ’
Glacier Peak Lease -~ Cancelled $ - $ - $ - $ 60,711
Myances Written 0ff - - - 45,240
Loss on Bale of Claimst .
Valker Mining Company - - 44,628 -
Mministrative Expenses 75500 75690 97,987 87,179
Capital Stook Tax - - 10,000 8,333
Miscellanscus Taxes - n © 8,619 8,392
Interest - 61 Debentures - - - 234,639
~ Apaconda Copper Mining Co. - - 56,501 126,774
« 1939 Incoms Taxes - - . 8295 N
$ 72500 $.2.760 . $226,0% $571,268
$17,531 $17,928 $661,736 . $187,404
Lless ~ Depreciation & Obsolescence 48,749 45,260 430,758 545,326
- . < $31,218 $63,188 $170,9178 $357,922
Foderal Incoms Taxes . - - : 60,798* =
XET_INOOME $31,218 $63,188 $110,180 $357,922
444 - Net Incoms of Subsidiary Compuﬁu - - 3n 765226

" CONSOLIDATED FET INCOME - $31.218 $63,188 $110,551 $434,148

CONSOLIDATED SURPLUS ACCOUNT

BALANCE - January 1, 1945 (Adjusted) ' $642,441
Ao - Net Incoms - Ten Months ended October 31, 1945 110,551
BALANCE - Octoder 31, 1945 $752,992
*Includes Pedersl Income Taxes - 1939 T ¥ 25,498
PNYC0G006813
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INTERXATIONAL SMEXLTING AND SLFIKIHG COMPANY.

INTERNATIONAL SMXLTING AND BEXFINING COMPANY
XBORANDO FOR DIRECTORSt WEENING - NOVRMBER 27, 1945

ESTIMATED FET INCOME - SMELTING DEPARWENY

Month of ¥onth of fen Nonthe Ten Nonths

Ostober = Beptember  ended Oat.  ended Oct.
N : 1545 1345 31, 1945 31, 1944
Tooele Lead Plant $41,206 $33,129 423,871 $126,000
Tooele Copper Plant 2.31‘5 441 226, 1N 203,043
Tocele Sulphide Conaentrator ; 5,075 6,997 15,155 40,129
Tooele Slag Plant . 21,193 13,237 219,588 211,115
Wami Plant ~8a800 2086 4053 131,846
$2£-£§2 SM o 814046 $_ 54,047
Deduct1 _
Tramwey Expensze ’ o $ 4% $ 4% $ 2,048 3 LM
Outside Exploration ’ 400 424 17,746 56,871
Selling Comaission ., 1560 1,520 19,880 26,359
Oxide Concentrator : 540 548 5,130 13,681
$2,9% 42,988 $ 45,404 98,582
$28,643 :se.ézz $219.§;0 $ “JBE
Lesa: Depreciation 16,293 16,719 166,129 185,574
or oo TR T T N )
PNYCOCO0O6SH 14
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INTEENATIONAL SMEIFING AND REFINING COMPANY

MBLORAYDON OB DIRECTORSt MEETING - NOVRMEER 27, 1945

ETITED NBY INOOME - RARISAN OOPRER WORKS

Nonth of  Month of  Ten Months  Ten Konths

Qctober’ Septender ended Oct, ended Oct,

1945 - 1945 - 31, 1945 31, 1944

Profit on %olls 1538 1,255 § 598,07 § 592,240
Profit on Premiums 1601;# 12,002 202,044 70,584
Profit on Gilding Yatal ' 1,283 541 16431 59,655
Profit on Sales 12,206 '5,7?6 76,817 112,254
_Elcctro Shutrnspu'tmnt‘ 961 ) 901 7.07; 14,798
Miscellaneous Income 00 514 12,415 18,397

$ 41,965 § 28,055 $ 958,715 $ 838,332

Less ~ Genaral Rrpense $ - $ - $ 2,000 $ 2,000
Selling Expenses B 945 721 9,174 8,197
Buying Expenses = 801 _L.5%6  _8,868

$ 945 $ 1,522 $ 18,770 $ _19,065
$ 41,020 $ 26,533 $ 939,945 $ 819,247

Lesa - Depreciation 26,673 22,891 269,951 278,674
Ret Income $ 14,347 § _3,642 $ £69,994 $ 540,393

PNYCOC0C6815
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INTRENAPIONAL sun.rna AND BEFINING COMPARY
T NG oweaRY
mnunm R DIHIG‘NRS' m!"IIG = .ornmn 27, 1945

\

Month of Month of T Nopths e Xonths

Oetobcr Septender ‘ended Oct, oded Oot,
LEAD REFINING. DEPARTNRNT
~Opersting Imcome $ 7,432 $ 12,123 $ 69,532 § 92,043
Lesa: Depreciation 2,062 2,701 26,401 29,037
YEP INOOME. $4,3% $ 9822 ¥ aan  $ 12108
- RINC OXIDE DEPARTMEXT . -
Sales of Kinc Ozide $56,013 $560685 - $1,147,652  $1,255,5%
‘Sales of Slab Einc 68,322 LAl a1 384,532
2335 369,061 41,385,203 $1,340,022
Cost of Sales - Kinc Oxide $52,387 8415 51,0997 $1,209.60
- Slab Zino 68,322 12,476 237,511 83,107
$120,709 $26,521 $1,297,544  $1,%2,748
Operating Profit:
%ing Oxide $ 3,626 $ 7,460 $ 87,679 $ 35,949
Slab Einc - - - 1,42¢
$ 2626 S24%0 482,670 & 3100
Depreciation: .
Linc Oxide $ 8n $ 128 ¥ 13,812 § 20,558
Slad Zinc _— - - . }.084‘
$__8a .28 ¢__13.812 $__21,639
Ket Inoome: ) ' T
Zinc Oxidé $ 2,795 $ 8,188 $ T3.867 § 15,3
Slad Zine ' - - - 341
$_2.795 $8,188  $_ 73,867 $_ 15,735
ZINC OXIDE
" Pounds Sold ] 814,850 728,200 13,622,800 14,516,483
Sales Price 6.87¢ 1.7 Be42¢ 8.65¢
Coat of Bales 6.43¢ 8.80¢ 7.78¢ 8.40¢
SLAB_XIXGC .
Pounda Scld . 827,796 150,008 2,820,5% 981,104
Salea Price 8.25¢ 8.31¢ . Be.42g 8.62¢
Cost of Sales v 8.259' 8;31‘ 8.4»2¢ B.61¢
VEITE LEAD DEPARTMENT N
" Beles of Lead Products $ gz.gy. $ 87.2;‘; $ gu.zsg 3 927.32;
Cost of Sal . 0 0 965,
R ) ' $ 1,5 $"§"BT. 1 $_Zz"z?z 3 $§ 1,71
Lesst Depreciation 1,89 2,221 —l4y475 —23,106
" INCONE : 4. 20 $_s5,062 $ 4.0 440,820
Pounds of Lead Products Sold o 906,421 1,038,405 6,888,318 10 1734,597
Sales Price 9.10¢ 8.46¢ 8.90¢ 8.83¢
Cost of Sales _ 8.92¢ _ 8473¢ 9.29¢ 8.99¢

m‘“* : - PNYCOOCCeg1g
N11106.07




mrxaﬁuxoxn. SWELPING AND EEFINING COMPANY

MEORANDUM FOR _DIRECTORS! MEENING - NOVEMBER 27, 1945

CURBENT ASSETS:

Eppliu

Metalss
In Process

Pinished: .
Lesd 8,793,326 1%e, @ 4.468¢
Copper 15,677,111 1ds, @  8,9%6%7¢
8ilver 1,911,683 oss. & 35,91¢
Gold 14,215 oss, @ $34,38
By-Products

Reserve for Freight and Refining Charges

Manufactured Products:
Lead Products
Xinc Oxide

Raritan Copper Worke - Klectro Sheet Department

dccounts Receivable:
Tolls -
Others
Inter-Company - Ansconda Sales Company

Cash

CURRRNT LIABILITIES:
Taxes
dccounts Payable
Wages Paysble

FET CURERENT ASSETS

 OTHER ASSETS:

Advances to sundry mining companies,
including sdvances on orea, less ressrves

Installmént house and land sales and other
accounts receivadle, less reserve

BALARCE - FET CURRENT AND OTHER ASSEX®S

$ 392,886
1,405,754
686,529
488,223
1

$5.99g9193
142,433

$ 162,744

368,959
13,618

$1,118,091
400, 597

165,945

$ 108,773
1,325,354
108,995

$ 2,124
10,760

$ 969,907
2,566,426

- 2,248,760

545,318

1,684,633

476,958
$8,492,002

1,543,122
$6,948,880

31,884
$6,980,764

PNYC00006817
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INTEENATIONAL SMELTING AND REFINING COMPANY

! MEMORANDUM POE DIRRCTORS' MEETING. - NOVEMBER 27, 1945

' SALES, DELIVERIES lID‘PBQDUCQIO! = ALL DEPARTMENTS

Month of Tem Months Ten Months Per Cent
Octover ended Oct. ended Qct, Incresse
1945 31, 1945 31, 1944 Decranss

SMELTER PEODUSTION:
copper‘o'Lba. =~ Tooele:

Custom E 44,762 5,435,791 8,396,858
Toll 367,899 7.191,227 14,333,282
Miami:
Custonm 232,810 2.630,156 4,101,368
Toll . 10,289,223 109,288,346 112,089 013
A AR A LT A 2 2
: 10,994,694 124,605,652 138,920,581 10,3
lead - Lbs. Tocele 3,128,770 31,675,809 35,165,019 9.9
SCRAP COPFER BECRIVED AT PERTH AMBOY v :
Custom . 1289608 1,056 ,744 1,073,165
Fabrication Tell 2,418,320 14,295,249 12,2»7,70%
Metals Reserre - - 90,20
, W IX LBLR TELR 1.2
REFINERY PRODUCTION : _ '
Copper = Gress 23‘502,833 300,216,125 263,166,287
less - Toll Scrap 2,41 1320 14,295,249 12i°4717°1
‘ . 21,090,563 285.920,87€ 251,118,586 13.9
Lead - Lbs. 6,849,738 58,835,535 62,489,881 5.8
Silver = Czs. : 825,181 1,708,913 9,567,955 19.4
Seld = 028, 6,809 64,586 86.473 25,3
SALES:
Coprer - Lba.
Tocele - 4,892,450 9,150,000
Miemi 350,000 2,725,000 3.332.000
Raritan - < 32,615 339,252 1,008,040
« L o o e v
Lead - Lds. 5,681,559 58,570,781 64,366,359 5.9
DELIVERIES: ’
Capper - Lbs.
Tooele ) - 5,364,329 10,603,391
Miama 292,810 2,690,156 4,101,368
Raritan 34,348 341,025 1,049,171
327,158 8,395 510 15.753.930 . 4647
Lead =~ Lba, R 4,144,661 41,512,293 43,910,810 5e5
2INC OXIDE: . .
“Preduction - Lbs. : 1,274,400 14,466,170 14,145,430 2.3
Deliveries - Lbs. . 814,850 13,622,800 14,516,483 642
ILAB ZINC: )
Freduction - Lbs. 573,400 2,697,694 580,976 364.3
Deliveries - Lbs. . 827,796 2,820,530 981,104 187.5
PNYCQQ0Q6818
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FOR APFROPRIATIONS NOS. 170, 154, 152

SEE "APPROPRIATION FILE"

PNYCOCQC6519
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n
AGREEMENTY
MIDDLESEX DOCK AND FOUNDATION COMPANY ~ see rile "Agreements"
.
PNYC00006820
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INTERNATIONAL SMELTING AND REFINING COMPANY
CONDENSED SUMMARY OF MINUTES
DIRECTORS' MERTING - NOVEMEER 27, 1945.

Minutes of the regular monthly meeting of ths
Board of Directors held Octcber 23, 19485,
were read and approved.

Statements of Net Income and of Net Current
Assets a3 of October 31, 1945 were approved '
and ordered placed on file.

Resclution was adoptédlratifying the action
of the Officers in appraoving Appropriations
in the amount of $19,013.00 as follows:

Inatalling 15 ton capacity Scale for o
weighing custom metal purchases at
the Zync Oxide Plant, East Chicago $2,500.00

Purchase and Installation of a 12

ton capacity Falrbanks-Morse Scale

and mechanipal 1lifting tong to

handle the 10 ton East Helena blocks

at the Bast Chicago Plant 3,450.00

Instelling St. Joseph Dezincing
Process at the lLead Refinery of
the East Chicago Plant

13,063,00
- £I§l513‘33

Resolution was adopted ratifying and approving
the action of the 0fficers of the Company in
executing Agreement dated Oct. 24, 1945 between
the -Internstional Smelting and Refining Co.

and the Middlesex Dock & Foundation Co. cover-
ing repairs to thes company's dock at Perth
Amboy, New Jersey, amounting to $24,795.50.

Adjournment.




A regular mesting of the Board of Directors of the
INTERNATIONAL SIRL'!IIO AXD milI!G CONMPANY was lkield a% the office
of the Company, No. 25 Broadway, New Iork. l. Y., on Tiesday,
Xoveaber 27, 1945, 88 11:00 o'eloock A. X.

PRESENT: Nessre. Cornelius P. Xelley
William W ﬂlth
Prederiok
Clyds 2. Weed.
Jm‘ R. Nobbins
Rlbert 0. Bmuin-

ABSKNT: Robers K. Deyer

The President, Xr. Cornslius P. Xelley, scted as
Chairmen of the aseting and ir. C. K. Moran, Sesretary thereof.

The ainutes of the regular moathly mseting of the
Board of Direstors held on October 83, 1948 were read, and on

motion duly made, seccaded and sdapted were spproved.

The Chairman presentad to ths weeting statements of
Zet Income and of fs% Current Assets, sstimated as of October 31,
1945, which, on moSlca duly made and seeondsd, were approved and
ordered placed on file.

On mction duly made, ssconded and unanimously adopted,

1% was
REBOLVED, that the action of the 0fficers of the
Campaxy in approving the following Appropriations,
be, and the easme hereby is, ratified, approved and
socnfirmed:

(-7 Deseripiiog Amount

170 Instelling 15 too sapeaeity 8Scale for we
austom meSal purchases at the 2Zing Oxide Plant,
Rast Chicago $2,800.00

154 Purchase and Installation of a 18 ton capacity
Fairbanks-¥orae Scale and mechanical 1if¥ing
song to handle the 10 ton Xast Helena blooks

at the East Chigcago Plant 3,450.00

188 Installing 8t. Joseph Dezinoling Process at the
Lead Refinery of the East Chicago Plans 13,083.00
£12.013.0Q

There was presentsd to the meeting Agreement, dated
Ogtober 24, 1945, between this Company and the Middlesex Dock &
-

PNYC00006822
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Poundation Co., covering repairs to the Cm'; dook at the
Perth Amboy Flint, Perth Amboy, ¥. J, ‘ »

0n motien duly mada, segonded and unanimously adopted,
it wvas

RESOLVED, that the action of the Offlaers of the
Company 1n sxeouting Agresmant, dated Ootober 24,
1945, betssen this Cospany and she Niddlesex
Dack & Poundation Co., covering repairs to the
International Smelting and Bef g C ny ‘s
dook at the Perth Amboy Plant, Perth Amboy, N. J.,
asounting $o $24,795.50, be and is hareby ia rati-
‘£1ed, approved and confirwmed.

There being no further bua;uu before the Board, on
motion duly wade, ueom'ﬁg and ‘adopted, the mesting adjourned.

Searstary
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