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PLAINTIFF’S EXHIBIT

Desenmder 1, 1953

Nr. Relph N, Kohlmeier
Parker, Nilliken & Xohlmeler
650 South Spring Street

Los Angeles 14, Oaliforaia

Dear Nr. Kohlmelerg

¥e have examined the documents enoloesd with your
letter of Kovember 18 to Bernie Nath and approve them as
drafted with the exception of the assumption agreement. As
to the assumption agreeaent, the slause on page twvo Yand mot
inourred in the ususl or ordinary course of business during
the period froam December 31, 1952, to and including December
1{ 953° seems to us to go beyond the eontract end should be
eiiminated, We also feel $hat the third g-nguph 6& page
threa should be eliminated sinoe this vould have the effect
of mllifying all of the resentations and varrantis made
by Grissly end its stockholders.- '

The 2!‘011!1!!.!7 owner's polioy £ind the title to
the real estate in OGrizsly Nanufesoturing Company subdjeot %o
the rights, if eny, of the Cinoinnati end Northera Reilrocad
in and to any switch or spur $racks or rights-of-way over
the herein descrided premiges and to taxes for the year 1953
which are & 1liem in sn smount no$ yet determined, Since ocur
deed shovs the title to be subjeot to the identical matters,
we would prefer not to have it changed. While paragreph six
of the ocontraot provides that the title polioy may subjeot
to the fusual objections appesring im such reports of title*
as well as to ourrent real estate taxes end casements, e~
striotions and rights-of-way, if any of record, paragraph
geven provides that the conveyancs shall de subjeot only to
surrent real estate taxes and easements, reetriotions and
rights-of-wvay, if eny of record®, ZThe deed as drafted has

- been approved by the title company. 5

Yo think £t would be well for you to p¥spare a
letter covering the reservation of the nams Gritsly Mamufacture
ing Oompany. ¥e shall advige you later es to vhat we wish to
40 with reference to protsoting the name in other etates.
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Mr. Ralph N, Xohlmelioer ol Decenber 1, 1953

¥e have nov been furnished with a ocopy ef the

Grizsly Nanufaoturing Company retirement inoome trust. We
note that Ssotion VII provides shat in the event of merger
or consolidation of the company, the sucoegsor oorpontfon
may be substituted for the company as trustor. Thers seeme
. %o be no provision, hovever, for assignment in the case of
a eale of asssta. Section VIII, hovever, does provide that
the trust may de amended or mod{ried by the oompany without

oinder by she employses, or any of them, or eof the trustee
unless its duties or lilabilities are inoreased). It would
De extremely inconvenient after Maremont takes over to have
the trust ocontinue with a California trustee and Maremont
would wish to have The First NMationsal Benk of Chioago act as
suoccessor trustes, Ve, therefore, suggest that the trust de
amended by providi tﬁnt An the event of a sale of al}l or
substantially all of the assets to another corporation, the
- rights of the company as trustor may be assigned to that
oorporation upon its assuming the obligstions of the truator .
thersunder snd that effective December 1§ 1?53 (and contine
gent upon such assignment decoming oftective s She Srustee
is removed and The First ¥National Benk of Chicago appointed
e:eee:;er trustes in accordance with the provisions of Sec-
tion VI, .

¥Ye assume that the title to the automodiles owned

by G:-I.ul{ in Oslifornia can dbe trenaferred only on the
oertificate of sitle itself, and that arrangements will be
unade to cover the transfer of these titles at the olosing.

. ' Yery truly yours,

SORNENSOBEIN mxaon LAUTNARN Lﬂ;l&dl & NORSL

w
Louis P, Haller

LPE1las -
Alr KMl
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