wlnutes 01 liegular weeitlng 0L Ta€e £oa&ra 0L L lrectors

of hational vead Compzny held at No. 111 oroadway,

new Yorx City, on uihursday, Lecewver 17, 1S51, at
10 o'clock A, w,

Present: Messrs. ceale, Beschorman, crodrick, Certer,
Caselton, Cornish, Croft, Fielc, wcvarty, rockwell, sSicford, Taylor

-

and -nompson. -

Absent: =wessrs. Carpenter and Lorsey.

Present by invitation: iessrs. ureene and ierrick.

The minutes of the rezular meetins held wovezber 19, 1221,
were read and duly approved.

On separate motions the following resolutions were each
unanirously adopted, tne roll beiné called wnere the expenditure

of money was involved.

] noS0LVel, th.t the following actions of the
cxecutive Conmittee be and they nereby are aporovec.

appropriating #£6,500.00 for installation of alternating
current vower anc ligating
system and ecuipment in white
-ead xill, Soutnern worus,
Chicago brancn.

approving ex-

penciture of ¥ 2,630.99 by John 1. Lewis & Bros. Co.
for npurcnase and installation
of" two 4x cell oxice ironclad
batteries for its wo. 4 and
wo. 8 com:ercizl trucis.

800.00 for rebuildins drag tox for
wnite wead will, Luteh 2rocess
System, Southern works,
Cnicago pranca.

£

Anpropriating

Anproving ex- :
penditure of £53,200.00 by Combined wetals heduction
- Company for the instzllation
and six months operation of
oilot plant for ceveloping
bulk concentrate leacning
process.
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aDprocriating ¢ 4,00°7.00 for continuaace of operation
of vest Pullnan zxperinmental
rlaat for the zrincing of Carter
3

white Le2d in 013
Aonrovins ex-
nenditure of $3%,500.,00 Dby ot. Louls vael
Compzny for caings
in i+s bpzsic Leac N
at Colliasville, i1

2 @ sefining
ana alterations
shate Plant

Go & 1,52€.00 Dby Lne sobertson ~ead xfg. Lo.,
utd, for -construction of foundation
ana walls for extension to its
iiontreal Jlant.

Ajoropriating ¢ 1,£00.29) for removal of Carter cylinazrs
at Southern works, Cricago oranch.

Aporoving tne exercise by Cohntined uetals neductvon Company
of nootion to purchase arproximately 830 acres oif nining land in
Binghar Listrict, uteh, known as the Laveznino Group, adjoining
its rark-zinznam »nroperties, at a psrice of {75,003..

authorizing tie contribution or ¢300. on teaalf of the
Company &and its subsidiaries to the supnort oI <lumbinz « aeating
industries Bureau for tze year liow.

-

agrznting a pension ot $320. & montn effective January 1,

1828, tn endrew bc‘ropp Caicazo cranc:.
Cranti"g a pension of §*0. a month effective Jenuary 1,
1232, to “dwarcd Lslly, Bsltimore pranch.

Authorizing kr. &. J. Cornisn to give proxy to :
Frederick Zertenstein et 2zl to vote tre shares of tre wnagle-Picier
wead Company owned by this Company anc registered in his nanme «t
thie snecial snarenoléers umeeting of tiet Comparny to be held
Lecenter 15, 1531, to tzxe action with respect to the retirement
of approximately 81,000 shares of tne Common Stocx oI saic Company.

SIS0LVEL, that the affixinz of the seal of tne
Comrany to the following documents be and it rnerety 1is
epproved,

General Jffice One certified copy eacnn o Lirsctors!
resolution of Jctober 1:, 1231, de-

claring regular cuarterly divicené on
the Class » Preferred Stock payatle
Lecerber 15, 1£2l, and of Lirectors!
resolutions o «ovezcer 18, ]ap-,
declarinz recular cuarterly civicencs
on tne Class o Freferred andé Common
Stoci payable February 1, 132%, and
Lecemver 71, 13Z1, respectively, and
Emergency icielief Extrsz Divicend on tre
Comazon Stock payable ~ececber 31, 1331,
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