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CASH (Zncluding savings benk cdepesits, 250,837.34)........ $143,218.87

ey

CELIGATICN3 OF TES UNITED STATES - At cost (1-7/8% cere

tificates of indebtecdress, aeries A, due April 1, 1952). 3%,000,00

WVERZERSKIP ASSESIMENTS RECEIVABIR ... iuvecevracesonserrsnas
OTHEER ACCOUNT RECEIVABLE. . vvseeeesereresassasccrarsoncanans
PREPAID ADVERTISING EXFIIiSBe s resreaversanrsascossssvsososen
AOVASCES FOR TRAVEL EXPELSES . ivereesrenssnravescrcsenanes
AIR TRAVEL DEPOSIT tuiviervevrecosnsoosorcnccsnnessnnnsnss

1,272.00
210.00
713.55

2,875.00

L425.00

3182, 714,22

TOTAL e iiernrsnennannss :

LIABILITIR3 AND RESERVES

ACCOUNTS PAYARLR:
Ordinary PUn. e vrereacesenssosnsasoncesess $ 1,704,086
Safety and Hygiene Pund.e...eervvenncenvonss 1,100.00
Red Lead Divislon PUDd. . .iveacesecescnansnne 305.00 3

RESERVES:
Ordinary PUDA. i viveererernorvcnsesansncacars $79,620.26
3afety and Hygiene PunQ.i.icsceesesscctonanves 21,491.50
Metalllc Leed Products Divisien Fund....... 10,444 ,73
Red Lead Division Pund...esveecnsecnocasans 1,842.60
White lead Division FPund {formerly General
Promotion FUDA) tuvseereonerecsscscsaaneas 57,263,18

3,109.06

Hew BooK Fund . veetierevisencocensensnsnns 8,842.89 179,605,186

TOTAL.uvveveoronseeeas SLBZ 714,22

NOTRB: The cost of furniture, fixtures, sutomobiles,
and equipment has been written off to

expense,
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TOTAL Sise)
NCCxR:
T $1892,863.08 8§123,317.92

Hermnershlp 89808 UmONtE . i venverraorsosscaussecsrsooncvssonsons
ranalers LotWeen UDAS . e einetetcenvsoviecnassasvonsnnenssan
Intereat: 5= 3

Ca okligztions cof the Unlted States........-.......H.J.,f{;(
Un savings bank d“nosits..........’................”{:Eﬁf.-
Receipts £ rom proce=dings {(1268) it nneivincnnnoronronsadiaions
Total InCOmB.uivereannrersossnsmvsavsonsan

EXFEN3E3:

B2 IR B . R
Rent £nd 2ignt ... iiiniueencvnasnrssnroscsvonassnosronannasan
Telephene and LelemraPReeusc v ierseesrvsevcvrencrnsarsoscnasssas
Ststicnery and office supplies . iiisiiierreincnracronvesonrane
VOl ity ieenereoscnsreoeanscaasssesocosaasssnnvsasnassroce
Entertaimment and JUNCRe oS L it iecsoesaacerccssasoosanvonns
Resenrch and research material S it ereeceencecoscvrarsvananas
PrANLIng = DBL .t eseeuntnsavosvsossosesvvonvssrssssoscnensvaes
I1lustraticns.eeveesen. Ceesresssrescenans veevessarerrsctsoann
- S -
Cost of publications:

LBl . it etersrevsvrarevonnsseencnnranann theecrresacanae

TPIuzhers Lead PorUm . .e.eeeceiereeiscnencnssosssanassansan
ASS0CIAtion QUES . . i vssencroscsevnssossosessanssonsassesasnse
Social S8CUrILT CAXBS ... vevreancresessoversosasasasrsacsocsannc
Books and 30beCrlPtiONS . . vttt sveorerecsosracrsnsacssonnennay
Purniture, fixtures, and 8qQUiTRENt. . csursrvrorvesracscasoncns
Conventicns and exXnNIDIL8 .. vt ecervtvavrescsosnrsannsnrsocen
Heetings (net of fecs, $2,200.00) teevereevocrscecsnaroncennss
Conaulitation and 8ervics feOB..icivacercccrcssovaonossonsoscns
g Yo o o . B 2 -
MlSCOl AN TUS .t iivsiverosassncannssesrsanrsssanssssssencernsans
Metal Povder A300ciatlion - fOr Services, 8tC..cevecrscssncssns

{37,500.50"

182, EQ“.AS Li03,432.23

A,vco lu—~— $ u3,310.01
7,701.82 7,701.82
2,591.83 1,5u6.so
2,353,011 2,356.59
22,481.06 5,6067.07
2,252.69 6§39.34
13,267.85
1%,056,70 377.30
*13+3~2ﬁ 863.89
! 19 1,884.80
o

u,s.z.us 4,612.49
3,340 .48
625.64% 184 .04
1,929.41 1,127.88
586.74 43158
1,410.02 1,%10.02
w,203.24
3,755.90 1,844 .83
1,900.00 ’
12,520,78 _
2,889.99 1,718.39
{7,200.00) (7,200.00)

Expenses - net.............................
EXCESS QP INCOM2 (EXFZISI3) FOR THB YEAR...ovevessoscascsnacses
RESERVES, JANUARY 1, 1951................,...........‘.........
ADDITICHAL AFFRCPRIATION FOR NEW BOOK FUND....veverevcteccsares
RESERVES, DECEMEER 31, 1951.ecuiersnerssnotcncnscvnaveoccarvonae

( ) Denotes red figure. e L

ST D

Y

e

€182,565,49 3 68,377.55

v

8,334.20 $ 32,85L.74
171,276.96 31,765.52
{5,000.00)

3

~

179,605.16 § 79,6:0.26
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Ty, nEsd ’
ETCCATIONAL
SAFDTY &aX F RS €TBRYICR
SIE CTVISION Precaticn DIVISTION KEW BC
D jgge) Pund) PUND asiiee
§~0,816.16 $ 10,529.00
§37,500.00 4 376.35 3 (376.3%)
441 .30
303.85
72.09
337,572.23 £+9,816.18 $1G6,529.00 3 1,121.50 3 (376.35)
$13,594.09 214, 900,04 $ 9,276.00
250.59 198.06 - ug6.65 - § 9,93
68.29 190,23 306.68 31.42
1,860.91 10,378.88 3,618.73 1,015.47
310.56 . 662, 456.59 123.26
12,504.53 763.32
113.80 2,220.80 3,723.73 7,621.07
131.19 312.87 271.46
25Q.55 S4L 05 1,010.40 331.39
3,340.48
135.10 272.50 34,00
263.68 284,16 253,69
78.95 _ 82.71 93,40
1,964 .84 1,110.33 1,128.07
34,50 1,081.08 669,64 125.85
400,00 $ 1,500.00
12,820,78
217,11 _ 270.59 207.10 1z9.91 158,78 3 157.1
29.853.08 34, 704,23 & 22 31,72 4 23,137.1% $1,858.78 3 157.11
3 7,728.24 $ 4,111.83 3(12,152.72}  8(22,015.85) 3{2,035.13) § (157.11
13,763.26 6,332.90 14,095,332 79,278,863 2,035.13 %,000.CC
$,000.0C
8§21, 431.,50 S10,46u,73 § 1,942.60 3°57,263.18 - ¥3,842.8°%
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