minutes of ieeting of bxecutive Committee

held Lecember <, 13837,

Present: wessrz., Beschorman, Carter, Cornish, Rockwell,
Sidford, Simon Thoupson and warshow.

The minutes of the meetin: held LCecember 1, 1937 were
duly approved.

On separate motions the following resolutions were each

unanimously adopted.

RESOLVED, that tSe proposed expenditure
of the sur of $1869.50¥by John T, wewis & Dros.
Cowpany for the purchase and installation of a
packer adjacent to present Barton furnace unit
in Oxide Department at its Philac¢elphia Plant,
in conformity with letter of xr. Edward F. Beale,
Presicent, dated Decerber 86, 1937, be and it
hereby is approved.

v
RESOLVED, that the sum of $£000. be and
it herebty is appropriated for tne purcnase and
installation of a second nand No. 4 aikro ikill
for grinding basic lead sulphate at St. Louis
Lead & Uil norks, St. Louis.Eranch, in conformity
with letters of wr. v, ~. baselton, mansager,
dated Noverber Z9th and Lecember 6th, 1837.

v
SESOLVED, that the sur of §933., including
turn-in allowance on old rachine replaced, be and
, it hereby is approprlated for the purchase of an
‘ Addressograph machine for Chicarco oranch Offlce,
in conformity with letter 61 &ir. L. A. de Campi,
wanager, dated Lecember 3, 1937.

RESCLVEL, that the sum od ;227,~90 be
and it hereby 1s appropriated for General Office,
- Branch and Department Sales Promotion expenditure
"¥  for the year 1938, in conformity with letter of
Kr. Altbert B. Tibbets, wanazer, aated November £2,
1937.

RESOLVED, that the expenditure by 4, S5, Titania,
of dorway, of the total amount of Kr. 4,579,061 for
the enlargemegm of its Ilmenite will at Sandbekk, being
Kr. 1,044,061Yin excess of the expenditure heretofore
1~ approved for the purpose by resolution of this Committee
adopted October 17, 1835, in conformity with Final Cost
Report of E B. d&lbach dated April 1937, be and it
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RESOLVeD, that the exgenditurc by

J%ssiggfjord “anufacturing 8m‘an of Norway,

of the total amount of Kr. 304, ,for modern-
izing its er plants at JOssingfjord, being
Ar. 58,717Yin excess of tne expenaiture hereto-
fore approved for the gurpose by resolution of
this Committee adopted Jctober 17, 1335, in con-
formity with Final Cost Report of E. B. k8lbach
dated April 13827, be and it nereby is approved.

RESOLVED, that the sum of $850. be and it
nereby is approprizted for trade marx registrations
in countries and dependencies of South and Central
america within the export territory of the satlantic
Bran in conformity witi. letters of xr. C. F,.
Kaegehehn, wanazer Yatent Department, dated
november 30th and Decezber 3rd, 13837.

RESOLVELD, that the action of the officers
of the Company in continuing for the year 1337 the
annual contrihution of $10,870. toward the budget
of Forest Products-Better Paint Campzign, under the
direction of Lead Industries association, wnich was
authorized for the year 1936. by resolution of this
Committee adopted December 5, 1935, be and it hereby
is approved, ratified anéd confirmed, and that saidé
officers be and they hereby are autunorized and
directed to continue such contribution in the same
amount for the year 1938.

nRESOLVEL', that the officers of tue Company
be and they hereby are authorized and directed
to coptribute the sum of $£00. toward the support
of Plumbing & aeating Industries Bureau for the
year 1938, througch the medium of Lead Industries
association.

RESOLVEL, that the pension of §25. a month
heretofore paid wrs. Herman Lettmer, atlantic
brancn, be andéd it herebty is continued for ti-
further period of six months expiring June 30, 1S38.

RESOLVED, that William H. Brune be and he
hereby is appointed Comptroller of the Cincinnati
Branch of the Company to succeed Kobert A. watthews,
deceased.

AESOLVED, that Richard w. Backer be and he
nereby 1is appointed Assistant Comptroller of the
Cincinpati Sranch of the Company to succeed VWilliam H.

rune, promoted.
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RESJOLVED, that effective on and after this
date the following officials of the Cincinnati Eranch
of the Compeny be and they nereby ars autnorized to
sign cnecks, drafts and otner instruments for tne
peyment of money acainst the bank account of said
Branch witi ATLAS NATIONAL BadnK, of Cincinnati,
Ohio, and generally to transact any aad all business
with said Bank in connection with said account except
the borrowing of money, this authorization super-
seding all previous authorizations with respect to said
bank account: william A. vail, sanager, &. W. HBundley,
#ssistant idanazer, and Charles B. Stevenson, assistant
manager, any one of them, with williem H. Brune,
Conptrolier, or Richard VW. Backer, assistant Comptroller,
either one of them; or, in the atsence of the ianager
and assistant wanagers, williaw L., brune as Acting
Lssistant wanager with said assistant Comptroller.

RESOLVED, that effective on and after this

date the fol;ow1ng officials of the Cincinn at1 Branch
of the Company be and they hereby arec autnorized to sign
checxs, drafts and other instruments for the payment of
money azainst the Georgia Lead Wworks bank account of

sai¢ cranch with FIRST NATIONAL Bsaild, Peachtree & Worth
Avenue branch, of atlanta, Georgia, and generally to
transact any and all business with said Eanik in connection
with said account except the borrcwing of money, this
autnorization superseding all previous authorizations with
respect to sald bank account: Wwilliam a. balil, &, W,
Bundley, Charles B, dtevenson, william d. brune and G. h.
Pendery, any two of them; provided, whoever, that said
Bank be an¢ it herety is authorized to honor weekly nay-

roll checks drawn azainst any special subsid1ar3 pavroll
account of said Brancn with said Bank wnich hear the
single signature of said u. ». Pendery.

ALSOLVEL, that on and after Decexber 3, 1937
the STATL BANK OF aLbaNY, of rlbany, usew York, be
and it hereby is constituted a depositary of funds
of wagnus idetzl Livision of this Company under one
Or more accounto to be stvled "waGNUS wBEIsL DIVISION
OF NATIUNeL LoaD COwPANY", and that w. V. burley,
J. «, Fabian, G. a. Coogan and E. w. Ponce, any
one of them, be and they hereby are authorized to
withdraw from time to time, by checx, draft or
other order for tane payment of money signed by them
on behalf of said u1v1510n, any funds froo time to
time on deposit under said accounts, and generally
to transact any and all tusiness with said Bank as
such depositary except the borrowing of money.
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RESOLVED, that for the purpose of lightening
the financial burden of employees of the Company most
seriously affected by the current recession in business
the provisions of the idetirement snnnuity and iLife Insurance
Plen of the Company beé znc they hercty ar-amended, effective
a2 3 s < .
as of Novenber 1, 1237, s> as to provide tiaat for any em-
ployce of the Company whose rormal rate of compensation does
not exceed $90. a month and who neither withdraws tihe cash
surrender value of his prior netirement Annuity accruzls
nor discontinues such contribution for Life Insurance cover-
age as may be required of nim under said Plan, the purchase
of sietirement innuity under said Plan and ail contributions
therefor may, upon the avpplication of sueh employce, be
suspended for that part of tne period beginning wovember 1,
1337 anc ending June 30, 1938 during which his normal rate
of compensation does not exceed §380. a month, such suspension
not to affect the rights or obligations of such employee wit:
respect to Life Insurance coverage required under said Plan
during tne period of such suspension nor with reppect to
the resumption of th: purchase of Retirement Annuity there-
after nor with respect to credit for Past Service and
dinimum Pension; and that tae officers of the Company be
and they hereby arz authorized, empowered and directed, by
agreerent with sdetropolitan Life insurance Company, to
effect such z2mendment of the Group Contract issued by aaid
Insurance Company as may be necessary or a:zpropriate to
the above end.

rESOLVEL, that pursuant tc the consent and
approval of aetropolitan Life Insurance Company
by letter dated recember 1, 1837, the privileges
and benefits of the netirezent sannuitv and Life
Insurznce FPlan of tne Company, as administered
under tnhe existing Group Contract with szid Insurance
Company, be and they hereby are extended to kessrs.
M. L. Shoemaker, v. ~#. +ierney, f. 5. Foster and R. F.
Stevens, employees of the Company assigned to duty as
executives of its subsidiary sNational Lead Company S. 4.,
of Argentina, to the same extent as heretofore or nere:fter
extended to employees of the Company in the United States,
and thzt the officers of the Company be and they hereby
are authorized, empovered anc¢ directed to accept ap-
plications for said benefits accordingly; and that in
determining the salary classification of same employees
for coverage under said rlan said officers shall include,
in addition to fixed salary, any regular additional
contract compensation now in effect with respect to any
of said emnloyees, upon tne same tasis as commissions
are now included in fixing the salary classification
under said Plan of employees in the United States; and
that the resolution of tnis Cowmittee in the premises
adopted rebruary 4, 1937, in so far as it conflicts
herewith, be and it liercby is rescinded.
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RESOLVEL, that &, J. Cornish, F, a&. Carter
and v, C. Peschorman, nominees of tne Company as
registered holders of tne Prsferred and Comrmon
shares of The baker Casior Uil Company, a Deiaware
corporation, sWned by it, béand tney nereby are
authorized, empowered and dirccted to vote the
shares of szid corpcration so neld by them, at a
specizl stockholders' Meetins to be neld Lecember
14, 1937, in favor of the prograr of reorganization
of said corporation recommendea by rcsolution of
the Doard of rirectors of said corporation admpted
Noverber 13, 1237. :

On motion the neeting then adjourned.

Jhe.

Secretzry.
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