, . ' Bloomfi !, Indiana
/ - April 1,71966

{:> ACALEMERT executed this 1lst d'v of npril, 1963, belween
Concrete Silo Co,, Inc., an Indiana corpo"ation, of 2loomfiedd,
Indiara, hereinafier calied Seller, a2na & B Silo Coxpany, a
Vichiga=n corporation, o Charlotie, Mickigan, bereinaftcr calied Buyer,

-~

THS PARTIZES AGREE A5 rCLLCHS:

1. 3ecller sgrees to sell ané Buyer agr=23 to tuy tte fo¢loa1ng
assets o1 3eller leccated at Charlotte, Flchi;an-
he and and real estate 1nprovemenc¢ includirz and un wrich
the office building is loceled. The titie Is to be coa-
veyed by warranty deed free of il encumbrances except
recl estate taxes now due and payavle lor any pericd
prEss=to April 1, 1965. .
f&-rt
E. All factory e~uipment, installation e~uipment, Office
furniture and ewuirment, @nd the following vehricles:
5048 1956 De 30T6 aubcmobile
1955 Int.ranationad truck
Dodge pick-up truck
E & 3 engine.
All of the foregoing "as is, where 13", free of any
" encuwrnbrance. Title to te conveyed by bill of sale
(:} : and assignment or transfer of vehicle title cards.

C. All inventory of raw material, work in process and
finished goods of Charlotte operaticn of Seller "as is,
where is™ locatod at Charlotte, Michigan, titie to
be conveyed bty Fill of 3Sale {ree of all encuwbrances.

)‘\D. Seller shall assign all right, title and interest in and
to the following 8 orders for new 31105 of "old.i;yle“

PLAINTIFF'S
EX

APTR:

:

§ ;af% i 5 stave: Ouamel “ar"sroxt VcBricff, Fufs, K. Shantz,
:FORDENHHCAHON : Pi-I?r, Flegel, ust end «chﬁiz, order for extension
3/ ‘3-0 -83 YN from Tekk; 4 orders for "nsw typs stave", The & ordors

dazx not include 31740,00 down payesnt »xx xxt received by
Seller which 3eller shall have a right to keep. However,

Grm " all down payments on "new style stiave" shall l'e turned over
- DE:)?S:;:?&‘/Q [ to Buyer.' Buyer ugrees to conplete the orders on the 8

i { "ol style stave" silos in gooud workmanllke canner and to

3 -‘3 . : ' assume all other obligations in connection with such orders
i 0-2/.5/ , a3 is customary in the %t trade. '

E. PBuyer shall have the right to usz the words "Michigan Silo"
. for the Charlotte cperations in a business or corporate naxe,
in the state of lMichigun,

{:} 2. The purchase pricc of the above is $24,500.00 vo be paid
on exeuction of tris apgreement. Puyer shall also take over the opezrations -
of the Churlotilzs opzration of 3aller us ol this date {for the sole account

of Buyer. Tt is underntocd thut S=ller' 3 assets are subject to swcurity
agreemsnt and financing statément with Litizens hutional Bank of
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Fage 2

Flccmint.o:.{, Indiana. The purctaae price check 1s to be made payable
to Seller and said bank and banx shall forthwith send to Buyer satisfaction
or real sstate rortgage and release of financing statement,

3. Iv is understocd that, except for the otligati-n to conpletas
the silo orcers, Buyer does not w3sume und agree topay any obligations
of Selisr. Seller represents that it is in the process of liguidation
tursuznt to Indiana corporate law and the iU-iform Commercial Code excepts
{raa the bLulr transfer of assets notice, a liquidetion situation. Seller
shall ful#ill allreguiremzats of law with r ca;ect Lo such notice or the
oFvment of uhe accounts, ’

4o 3edler agrees to hold Buyer [rez und harmiess from any claims,
demands, causes of a ction, losses or damages arising out of operation of
tne Charlotte plant pricr to april 1, 13964, Srould Buyer bSenotified of
any such claims, etc., Puyer shall imrediately notify Seller of such
clairms, etc.

5. Euyer shzll have the right to =1l customers lists and primarily
but without limiting, all orders, correspondences, notes, mc. with r espect
to the orders tol e assumsd and fulfilied by Puyer rercunder,
IN WITKESS WHERE the parties have -executed this agreement by their respsctiv
officers thareunto duly autnorized,
Conrete Silo Co., Inc,

By % ‘./[. >"éf6’é -Pres,
Att‘CStj&,/éco://{?"‘/{b\Sec‘y

NOIE:
Nemes and down payment cn 4 new styie st.ave” orlers:

Shaw, Ross, Willis, and 5Hofeh with depesits of Ross 33376. L0 and
ahout $2399- on Shen#, STk
3 IHIN 7 RoId4
~Zs
Buyer agrees to either fulfill the orders for the new siyle stave or N
to refund money and rescind orders thereof, Tfuyer slso assumay ad a grees
Lo pay any canmissions due and payable to salesmen of such 4 cordars even

if the ondiers are not rcach.ded and all cr.u-i::sior' due and P
[ 2 S _l\ L as f" .‘.'.‘:l-. ” ' p.‘y lle onw
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