Minutes of Meetlng of EXBCUTIVE COMMITTEE held
cuWednesday, July 28, 1948, at 11:00 o'clock A, ¥

PRESENT: Messrs. Mértinog Burley, Geabty., Merson; Simon, Warshow and
Wildner (J. 4. Martino, Chairmem; J. B. Henrich, Secrebary)

ABSENT:  Mr. Garescheé

Upon ‘moticn the follewing spplications for appropriations were

duly approved:

$  11,000.00;

12,240, Qo

Sontribution: Wational Paint, Varnish & Lacguer
Association, membership duss for the year 1943,

2,754,004 Manufacturine Committee; two standard type auto-
mobiles ($1,362.79 net)
Atlantic Brancb
44,384, 00: Widening garage doors and repairing 51d@walk )
Atlantic Flant,
1,456,008 Chevrole% Stylemaster coupe for salesman.
> Baroid Sales Diviglon
z 46,948, 60L: Qverexpendituve, erection of packing planL ab
¥ Magnet Cove,
i 8,329,432 Overexpanditure, purchsse and Installation of
= Bird continuous centrifugal classifier, Magnet
5 Cove,
% 2.,750.00: Refabrication and repainting of service plans,
f Cessna Model T-50, Gulf (osst Division.
T 1,274.00:  Buffalo Branch: 1948 Stylemaster Town sedan.
£ Cincinmati Branch
E 2,587.00: Repairs to boiler houge chimney,
é 3,979.00:  Rehabilitation of Building No. 6.
? 3,108,703 Enggg_ﬁlv1ngg; additional appropriation for com-
@ pletion of new quarry site, Ste. Genevieve, Mo,
] John T, Lewis & Bros. Company
5 2,913,20: Two 1948 Fleetmasbter Chevrolet four-door sedans,
£ 2,025,00¢ Alr conditicning equipment for Mebtsl Sales Office.
Magnus Metel Divigion
250,632.27: Approvel of ten 0. & R. applications covering ex-
penditures committed prior te May 26, 1948 when
the Magnug Division was requested to submit formal
: applications, .
8,294,003  Revamping office facilities for the vurpese of in
creasing office space at Albany Flant,
11,402,38: Two Mercury high-1ifi fork trucks, Albarzy Plant,
2. 208, 28: Index hich speed milling machine, Chicaze Plant,
2,385,008 Bauipnent for extracting foreign content in scrap
brass borings, Chicago FPlant,
2, 55.00: Bquipment for extracting forelgn content izn scrap

brass borings, Topeka Flant.

Pacific Oosst Brench .. Melrose Flant: aE terations
and "’ﬂp&“ ra bo Proctor & Sebhwarts white 3 lead {f%f}"é&?}b
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1,134.02:

998,160.00:

1,419,225
7,920,00:
5,940.00:
6,941 .,00:

2,412.00:
5,801.00:
3,028.00:

19,395.00:
2, 404,00
5,459,00¢
7,275,003
2,L68.00:

, 708,003
,039.10:
;035.00¢
L060.00:
zcesg of
.008.00:
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(EXECUTIVE COMHITTEE - July 28, 1948)

8%, Touis Branch - Lead & 0il Works: new delivery
truck,
5%, Louls Smeltine & Refinin g Wbrkg
Jeep nigkaqp truck for mxnloratlon Department,
' ; C untles@ Mo,

&

Repairs. to santerlng pans.

Tibenipn Division - Sayreville Plant
Ovemexgendlture, waste disposal facilities and

acid plant conversion at dock, pigment and
acid Plants,

Dvereypendluure§ repalrs to No. 3 calciner and
cmmbusilcn chamber, Oa101n1ng Section,

Repairs to No. 4 Llnk~Belt crane, Transportation
Depar tment,

Replacement of Nos. 9 and 12 dﬁgestion,tank
covers,

Repairs to Wo. 3 power plant boiler,

Titeniunm Division - St, Louls Flant

Spare calciner discharge assembly.

Spare pumps for pigment plant,

Relocation of gas meter house and alﬁeratlons
te nstural gas supply lines,

Repairs to No. 2 acid siorage tank,

Repairs to Wo. ¥ acid plant unit,

Extension and repairs to plant heabing system,

Repairg to No. D=3 filter,

Replacement of spare blower impeller in acid unit
Fo. 3,

Bepaire to Fo. 3 anhydrite tank,

Deficiency, repairs to No. 4 power vplant hoiler,

Repairs to Pigment Warehouse Building No. 12-BBB
Spare discharge asssembly for 8! dismeter calciners,

bppropriation for outgide @ﬂvlﬂaczlﬁg and oD
gultation for instellation of the barge unloading
and QQMUA e vaz:ﬁjﬁ-l;lg; B8YS tem, .
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(EXECUTIVE‘COMMIfﬁEJ - July 28, 1948)

ééfiﬁg"uPOn the recommendation of the‘Manufacturing‘Gommittee,
the Exacutive Gommittee approved the propossl of John T, Lewis & Bros;
Company to. dispose of 1ts obgolete odl mill egquipment in Buildings Nqs@

8 apd 9 for scrap.

Acting upon the recommendation of the Manufacturing Committee,
the BExecutive Committee apprové& the proposal of the Mégnus Brass Division
to digpose of obsolete machinery at its Cincinnati FPlant for scrépg

On motion, duly s@cén&ed, the Bxecubive Committee of the Board
of Directors aunthorized the following named officers

Joseph A. Martino, President
John B, Henrich, Secre tary

to execute formal power of Abtorney in behalf of this corporation to the
Chairman and Secretary-Treasurer of the Industrial Board of Georgia, au-
thorizing the said Chairman and Sscretery-Treasurer of the Industrial Board
of Georgia fto jointly sell or assign any and all bonds deposited with the
Industrial Board of Georgia, under the provisions of the Georgia Workmen's
Gcmpensaﬁion Act, tq secure the pa&ment of compengation liabilitlies as
they are incurred, for the purpose of paylng any defaulted compensation
that might be due under the Georgia Workmen's Compensation Act,

Upon separate motions duly made and seconded, the following
regulutions were each unsnimously adopted:

BESOLVED, That the proposed 1949 Advertising Budeet
for Dutch Boy paint products in the sum of $1,039,496,
as delailed in report dabted July 1, 1948 from Mr,
William Knust, Advertising Manasger, be and it hereby
is approved.

RESOLVED, That effective this day the CONTINENTAL
ILLIRCIS ¥ WAL BARK AWD TRUST COMPANY, Chicago,
Tilioelis, 1 nd A% hereby is designated a depositary

. o S e 3 5 o N P o i o - g g
of fonds 2is Compeany under sn aceount to be
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EH.2138
(EXECUTIVE COMMITTEE ~ - July ?8 19@8)

gtyled WATIONAL LEAD COMPANY, CHICAGO BRAWCH, SPECIAL ACCOUNT-B,
and that saié Ba;k be and it nereby iy euthcrlze& and directed
to honor cheplks, drafts aﬂd.u%h@r instruments for the vayment

il wﬂ;«ﬂgalnst ld.aﬁ@clﬁt when smga&a and counier-

Da,ra;fg any one of “then,

WHEREAS, Dean Witter & CUo., a copartnership, having an
‘office a% Wo. 14 Wall Streeh, New York, Wew York, has applied
for the issue of & new stock certificate iln its name to veplace
,Gertzficate Wo., 58269 for one hundred (100) shares of Common
%1@ “ar Stock of this Compatty, which said mumbered certificate,
having been regisfered in the names of William Miles ard Ida S.
Miles, as jolnt lenants with right of survivorship and not as
tenants in common, and having beer assigned in blank with name
of Dean Witter & Co. inserted as attormey to effect transfer,
is eclaimed to have been lost, destroyed, or stolen; and

WHEREAS, Harold W. Scott, @ member of said firm of Dean
Witter & Co,, has Turnished this Company with an affidavit
covering the 10qs of the aforesaid certificate, snd said Dean
Witter & Co. hasg furnighed this Company with a satisfactory
bond of indemnity, be it

RESOLVED, That the proper officers of this Company be
and they hereby are authorized and directed to execute, and
The Chase National Bank of the City of New York, Transfer
Agent, be and it hereby is authorized and direched to issue
in the name of Dean Witter & Co., a new certificate for one
hundred (100) shares of Common $10 Far Stock of this Company
in place of the aforesaid Certificate No. 58269, and that
Bankers Trust Company, Registrer, be and it hereby is su-
thorized and dinected io reglstev the new certificate so
issued.

RESOLVED that o FLAN OF REORGANIZATION and AGRERMENT -
between THE TITANIUM ATLLOY MANUFACTURING COMTANY and NATIOWAL
LEAD COMPANWY, in substantially the following form, be and the
same hereby 1s, adopted, viz:

PLAX OF RﬁQR&AYTZATION AND AGREEMENT

TEﬁS FLAN CF BEORCANIZATION AND AGREEMENT made and entered
into as of the day of 1948, by and between
THE TITAWTUM ALLOY MANUFACTO
and azzsu#n; under the lawg of the State of Maine (hereimafter

he TITANIUM COMPANY"), of the first part, and NATIOWAL
bl 2 i and existing under the
1of ter called ¥the LEAD

e
Ly

ATH:

5

NG COMPANY, a corporation orgsnized
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TH-21739
(EXECUTIVE COMMITTEE - July 28, 1948)

_ WHEBEAS, it has been debermined by the Board of Directors of the
‘T&JIU% GOMPANY that the business of the TTTANTUM COMPANY can be more

ieie economically conducted by the LEAD COMPANY than by the
v and

the Board of Directors of the TITANIUM COMPANY and the
j :uee of the Bcard of Directgrs of ths Lm&ﬂ G!@PANX hava

1zat1qn an& wgr ement bmtwemm uhe resgeculve ccrmoraﬁnsns°

WHEREAS, it is the purvose of thig sgresement to set forth said plan
of reorganization and to orovide for its consummatlon:

TOW THIS AGREFMENT WITNESSETH, that the parties hereto, in considers-
tion of the covenants and promises herein contained, do hereby agree as
follows:

1. The TITANITM COMPAWY represents that 1t owns all the assets and
oroperty described in its balance sheet ag of the close of businegs on

CJune 30, 1948, except such which have since been disposed of in the or-

dinary course of business, a copy of which balance sheet is hereunto at-
tached and marked "Exhibit AV; and that Exhibit B hersunto attached cor-
reclily sets forth certaln vroverty in Auvstralis subject to certain liabili-
ties as therein set forth as of May 31, 1948, in which it owns a benmeficial
interest: that all the said sssets are free and clear of all liens and en-
cuttbrances other thaih current taxes; and the TITANTIUM COMEANY further re-
presents that there are no debts or liabilities of the TITANIUM COMPANY

or sgainst the said assets in Australis other than those seb forth in
Exhibit A and Exhibit B, hereunto attached, excevt taxes accrued and lis-
bilities incurred in the ordinary course of business since the regpective
dates of the said Exhibits; and the TITAWIUM COMPANY further represents
that i1t has full power and suthority to fransfer all of its properity and
assets to the LEAD COMPANY as hereinafter in this agreement provided.

2. The LEAD COMPANY represents that the shares of its capital stock
hereinafter in this agreement provided %o be delivered to the TITANIUM
COMPANY will be fully peid and non-assessable, and that the LEAD COMPANY
has full power and authority te deliver sald shares as provided in this
agreement.

3. The TITANIUM COMPANY agrees to transfer and coanvey as of the date
hereof, to the LEAD COMFANY, all of its property and sssets of every
characV?r and description, its good will and the right to use its cor-
porate name, excepting from such ftransfer (a) the sum of ﬁlxﬁJ nine Thous-~
and and Bight Dollars ($69,008. OO} in cash to be retained in the freasury
of the TITANIUM COMPANY, (n) the shares of stock of its wholly owned sub-
gidiary, RUTILE MINIRG GCVﬁAﬁY OF FLORIDA, and (¢} the notes of BUTILE
WIJING COMPAXY OF FLORIDA having an sgegregabe face smount of Three Hundre

agrees to execute and deliver o
g@g;ﬁé}vma nte and other pmuniments of

22388 LY

LEAD COWMPANY 211 deeds, nveyances,
itle f&ich, in the opinicn of counssel

and Twenty-five ﬁhnusani Dollars ($325,000.00), and the ¥A¢AIIUM uGh:ﬁfY
the
t
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BH-2340

(EXECUTIVE COMMITTEE - July 23, 1948)

for the LEAD COMPANY, «¢hell be necessary and anprouriaua te transfer bo
the LEAD COME AMY sald properdy and assebs of the TT PANT UM COMPANY,

3(1} The TITAWIUM COMPANY agrees thab unon recelpt of a satisfac-
tory ﬁff r 1t will sell the one hmn&red (100) shares of the capltal

‘hall deﬁarmlng; and ta UBY ov»r=&he net mrﬂceeds of
-5 b0 the LEAD COMPANY.

&, The LBAD COMPATY agrees, upon the transfer of the property and
aspets of the TITANIUM COMPANY to it as provided in paragraph 3 hereof,
and. in ﬁxchange for such property and assebs, to deliver to the TITANIUM
GGMPAEY fulWy‘nmld non-assessable shares of its capital stock, being

“woting shock having unconditionzl voting rights to the extent of ten
(10) votes for esch one (1) chare of (lass "A" Preferred Stock and for
each one (1) sghare of 61335 #BY Preferred Stock and one (1) vete for each
share of Common Stock, as follows:

(a) Seven Thousand Five Bundred (7,500) shares of its Class &
Cumalative seven per cent (7%) Preferved Stock, each of the
par value of BHLOO. :

{b) Four Thousand Nine Hundred and Thirty-Eight (4,938) shares
of its Class B glx per cent (6p) cumulative preferred stock,
sach of the par value of $100.y and

(c) Five Thousand (5,000) shares of its Common‘®Stock, each of
the par value of $10.

5. The DLEAD COMPANY assumes and, upon the congummation of the itrans-
fer %o it of the properiy and assets of the TITANIUM COMPANY, as provided
in paragreph 3 hereof, agress to pay or cause te be pald the debts and
ligbilities of the TITANIUM COMPANY as set forth in Exhibit A, hersunto
attached, and the debis and liabilifies set forth in Bxhibit B, hersunto
abtached, together with such unpaid debts and 1iabilities as shall have
arisen since the respective dates of the gaid Exhibits A and B, in the
ordinary course of busm@@sss excepting only the costs and expenses of
the TITAWIUM COMPANY incurred in carrying oubt the vlan of reprganization,
the exchange of stock provided for in paragraph 7 hereof, and the dissolu-
tion of the TITARIUM COMPANY, The TITANIUM COMPANY agrees to pay 21l ad-
ditional United Stabes and Australiazn income and profits taxes which here-
after may be assessed against it in excess of the apgregate amounts 0* such
taxes {a} which have been paid, {b) which are shown to be due upon the
tax returns which have been filed, and (¢) which have been accrued wpon
the books of the TITANIUM COMPANY and upon the books relating to the
above mentioned assets and vroperty in Australia, as of the date hersof.

sents that wupon the trasnsfer to it of the
TITANIUM COMPANY, as provided in paragraph

3"w- £, 1t int Af' o continue the business heretofore conducted by

QG@Q—ML%@SG@3908§

TACH 8 NUOA MEAN LS NVESVN 44 "SCHEH MLIWSATO9—S #—E8 YO



FORM B3~} S —~GOLDSHMITH BROS., 77 NASSAU ST., NEW YORK 8, M. Y.

% (EKECUF.‘I VE GOI“TI&ILE&IE - July 28 194” U)
o El -

;ﬁh@ TITPTIUM COMPANY as an intezgral part of the business con&ucted by the
CLEAD COMBANY.

7o The TITANTIUM OMPANY agrees, upon the delivery to 1t of the shaves
of stock of the LEAD COMPANY as provided in paragraph 4 hereof, to take
iabe proceedings for the exchange of, and to exchange, said shares
iz f@r .Ufﬁ ‘,w%“b‘. ‘Shares of St@dk of the TITANTUM COWPANY

8. This agreement shall become effective on October 1, 1948, subject
to its approval by the stockholders of the TITANIUM CQMPAEY prior to that
date.

9, Thig agreement sets forth the entire understanding of the parties
hereto with regpect to the subject matter hereof and may be modified or
amended only by instrument in writing executed by the parties herebo with
equal formelity. The execution of this agreement has not been induced by
any promise or representation not herein expressed.

10. The addresseg of the parties for all purposes of thig agresment are
as follows:

The Pitanium Alloy Manufacturing Company
111 Brosdwey
Wew York, New York.

Kational Lead Company
111 Broadway
Wew York, New York.

1IN YWITNESS WHERFOF, THE TITAWIUM ALLOY MAWUFACTURING COMPANY has caused
thig agreement to De signed in 1ts corporate name and acknowledged by its
President or Vice~President and its corwvorate seal to be hereunto affixed -
snd the same to be sttested by the signature of g Sscretary or Assistant
Secretary; and NATIONAL LEAD COMPAWY has caused this agreement to be signed
in its corporate name and acknowledged by its President or Vice-President
and its corporate seal to be hereunto affized and the same to be sttegted
by the signature of its Secretary or Assistant Secretary all on this
dey of 1948, as of the date hereinsbove first writbten.

THE TITANIUM ALLOY MAWUFACTURING COMPAWY

President
Secretary
HATIOWAL LEAD CONE CANEY
Sbtegt:
By
President
Eronccmpcond A4
Secrebary

0000-NLI-00003908€




(EXBCUTIVE COMMITIEE - July 28, 1948)

STATH OF WEW YORK = 58
COUNTY OF WEW YORK: “°
A
On the ‘aay of 1948, hefare
me personally came , Lo me known,

whe being by me duly sworn, did depose and say that he
regides in County, H
that he is the President of THE TITANIUM ALLOY MANUFAG-
TURING COMPANY, one of %he corpora}ions described in and
which executed the sbove agreement; that he knows the
gesl of sald corpcratioﬁ; that the segl affixed to the
sald agreement is such corporsbe seal:; that it wag so
affized by order of the Board of ﬁirectorslof said cor-
poration; and that he signed his name thereto by like

order.

HOTARY PUBLIC

i oif

1020097 N
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.
¢

BH.2143

(EXTCUTIVE COMMITTEE - July 26, 1948)

STATE OF FEW YOBK: gg
GOUNTY OF NEW YOBK:

On the A day of 1948, Dbefore me
pergonally cane . to me kmown,
who being by me duly swornm, did depose and S8y that he resides
in Gounty, s
that he ig the Pregident of WATIONAL LEBAD GOMPAEY? one of the
cbrporations described in and which executed the above agreement; -
that he knows the seal of said corporation; that the sesl affized

to the saild agreement ig guch corporate seal: that it was go af-

fized by order of the Executive Committee of the Board of Directors

of sald corporation; and that he signed hils name thereto by like

order.

HOTARY FUBLIC

0000-NLI-000039088
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FORM 83~H S—GOLISMITH\BROY,, 77 NASSAU ST., NEW YORK &, H. Y.

(EXECUTIVE COMMITTEE - July 28, 1948)

EXHIBIT A

THE. TITANIUM. ATLOY MANUPACTURTNG COMPANY

Geperal, Belance Sheet

June 30, 1948

h

ASSETS
Oashv‘ In banks
On hand

In specisl deposits

U. 8. Treagury Bills 149, 622,00
Accounts Receivaple Trads $277 , 466,36
Sundry 3:076.28 280, 542, 6k
Invenbory Haw materials $423,719.29
Gocds in process L3,596,92
Tinished goods 357,896,08
Supplies 20203527, 875,247 .46
Employees working funds £.350,00
Total current assets $1,733,251,1L
Investments - Vat!l Lead do@ Pra, A Stock $130,000.00
Butile Mining Co. of Fla. stock 1.00
Ruotile Mining Co. of Fla. notes _325.000.00 455,001, 00
Treasury stock, 116 shares at par 11, 600,00
Fized assets - ~ Land $ 15,699. 41
Buildings and structures 463,856, 40 2
Kach. and equipment 910,391.70 g§&
Pornitore and fixtures 18,912.99 §§
lztos s 288, €0 83
$1, 411, 145,10
Reserve for depreciation 693, 630, 70 VAR Alam

$257,578.85

1,200.00

CEH- 21 Ak

LA84, 710,16 $  423,489.01

Forward

0000-NLI-000038089




FORM 83— $~~6OLDSHITH BROS.;

77 MASSAYU ST., NEW YORK 8, M. Y,

BH2145

(EXECQUTIVE COMMITTEE - July 28, 1948)

Forward
Patents and trademarks
Reserve for depreciation
Patent developmend

Shop orders in progress

CZirecon ore advance

Sundry deposits
Drums returnsble
Butile stockpile, at freight on 896.45 tons
shipped to Nisgara Falls under Contract
with Humphreys Gold Corporation dated 12/4/47
Peferred charges - Prepsld advertising

Prepaid insurance

Miscellaneous

$2,917,366.51

$ 83,702.13

48,005.83
L2,256.51
85,279.01
29,248.36
8,636.00
1,758.50

10,228, 66

$ 3,877.70
b, 650,16

18,153,680 26,681, 66

$3.169, 461. 04

0000-NLI-000039080




(EXBEUTIVE COMMITTER - July 28, 1948)

LIABILITIES
i Acccunﬁa‘payable

“heceptances payable

hecrued sxpenses Paxes $  38,605.52
Insurance 6&90Q@64
Yages 6, 663,07
Water charges 86.93
Accounting of Engineering expenses 1,250,00
Pangions 33,000.00

Reserve for vacationsg
Betimabted Federal Income Tax on current year earnings

Reserve for Federal Income Tex on prior earnings

Total current liabilities

Gapital stock and surplus:

| 10,000 shs, Capital Stock, $100 par, $1,000,000.00
; aguthorized and issued
Surplus:
At December 731, 1947 $1,562,515.58
AJd par value of 1 share 100.00
returned to treagury by
R. §. Tabor
$1,562,615.58
Deduch:
Dividend dec'd $39,536.00
‘47 Comp. Ins. 40234 39,938.34
$1,522, 677.24
Profit 6 mons.afber taxes 182.153.08
Surplus ab June 30, 1948 $1,711,830,32

EH.2146

$r 1245 75? fal‘L"
19, 166,40

86,515.16
1,910.88

115,932.53
109,048. 61

$ 457,630.72

2,731 .830.32
$3,169,481,04

0000-NL1-000029091




FORM 83— S—GOLDSMITH BROS.. 77 NASSAU ST,, HEW YORK 8, N. Y.

(EXBOUTIVE COMMITTEE - July 28, 1948)

EXHIBIT B

© EER TITANIUM AL

SCOHEDULE OF ASRETS AND LIABILITIES
FERTAINING TO AUSTRALIAﬁ PROFPERTY

WAY ="lgt, 1948

i Machinery & Eguipment,
ybor Vehicles, Office Bquipment.
 Tdtal Cost

Deprepiation Reserve
Bet Bdok Valne

Gurrent Assets
Cash:

E,85. & A, Bank Lid., Tweed Heads

Bank of Wew South Wales, Sydney

Ozeh on Hand

Stocks om Hands
Gonsentrabes

£37116- 1-9
26517-15~11

6801 9-1
11741~ 5.3

o B0 020

149L5.. 7.0

Bags and Ties 2089- 2~0

Tuel and 01l 208~18-.6

Zircon Purchased LB228-11-08
Debiors:

Trade 2867w U

Sundry 665 0-0
Deferred Charges

LIABILITIES

The Titanium Alloy Mfg. Co. Wew York

Ho. 2 Account
Lesg No. 1 Account

Sundry Creditors:
Trade
Acoruals
Provision for Income Tax

Surplus Account

Balance 30th. April 1048
Add, Operabing Surplus May

Australian Pouna

18582-1 4wk

25468-19-2

3532~ -0

| BB-2147

£10598- 5.10

230-17-9 4781415 3
58413~ 1.1
28882~ 6-0
~2000= 0=0  19882- &~ O
762-13-3
993-13-1
_25M0. 0.0 27166~ 6 4
6848111
5152178 | 11364~ 8

mﬂdmﬂw—nﬂrﬂn’;m st

58413~ 1 1

N 26002. 04

T
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(EXECUTIVE COMMITTEE ~ July 28, 1948)

FURTHER RESOLVED that the proper officers of this Company be, and
they he i“bf ax ay auiher zed and ereGbC@ to Dlgn in tﬂe name of thlu

FURTHER RESQLVED that the proper officevs of this Company be,
end they heveby are; authorized and directed to take whatever action,
end de and perform wheteyer scts may be necessery or proper, L0 CarTy
rpgses of Pi AN OF ‘LLOLM_,L\IJ_ZﬁTT"'\X and AGEERMEST in substan-—

form '“Pze stated. ‘

tizlly th

Upon petion the meeting then adjourned.

4/
% 'ﬁ‘l
&l ";*,rﬂ/éi’é’f:,/ambg;, Lo o

retary
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(EXBCUTIVE COMMITTEE - July 28, 1948)

STATE OF WEW YOBK : oo
COUNTY OF WEW YORK: “©°

On the day of 1948, before
me personally came , to me known,

who being by me duly sworn, did depose and say that he
regideg in Gounty, :
that he is the President of THE TITANIUM ALLOY MAWUFAC-
TURING COMPANY, one of éhe corporaﬁions described in and
which executed the above agreement; that he knows the
seal of said corporatioﬁ; that the seal affixed to the
aaid agreement is such corporabe seal; that it was go
affixed oy order of the Board of Directors of gaid cor-
poration; and that he signed his name thereto by like

order.

HOTARY FUBLIC

0000-NLI-000039087
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FORM 83— 5—GOLDSKITH BROS., 77 NASSAU ST., NEW YORK 8,

TE- 21473

(EXTCUTIVE COMMITIEE - July 285, 1948)

STATE OF FEW YORK:
COUNTY OF NEW YORK:

On the day of 1048, before me
personally cane s Lo me known,
who being by me duly sworn, did depose and say thabt he resides
in Sounty,
that he is the Pregident of WATIONAL LEAD.COMPANY, one of the
corporationg described in and whlch executed the above agreement;
that he knows the seal of sald corporation; that the seal affizxed
to the sald agreement is such corporate geal; that it was so af-
fixed by crder of the Bxecutive Coumittee of the Board of Directors
of said corporation: and that he signed his name thereto by like

order.

NOTARY PUBLIC

00C0-NLI-000038088
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5——GOLDSMITHIBROS., 77 NASSAU ST., NEW YORX 8. W. Y.

FORH 83—H

(EXECUTIVE COMMITTEE -~ July 28, 1948)

EXEIBIT A

BH~ 21441

THE TITANTUM ALLOY MANUFAGTURING GOMPANY

General Bzlance Sheel

dune 30, 1643

ASSETS,
Cash In badks $257,578.85
On hand 1,200.00
In gpecial deposits 164, 710,16 ¢ 423,489,01
U, S. Treagury Bills 149, 622.00
Accounts Receivable Trade $277 , 466.36
| Sundry . 3.076.28 280, 5k2. 6l
Inventory Raw materizls B423,719,29:
Goods in process , 43,596.92
Finlshed goods 357,896.08
Supplies 50,035,177 875,247 .48
Employees working funds 4.350,00
Total current assetsg $1,733,251.11
Investments - Wat!l Lead Co. Pfd. 4 Stock $130,000.00
Rutile Mining Co. of Fla. stock 1.00
Rutile Mining Co. of Fla., notes _325.000.00 455 ,001..00
Tregeury stock, 116 shares at par 11, 600.00
Fixed assets - Liand $ 15,699.41
Buildings and structures 463,856, 40 2
Mach. and equipment 910,391.70 lc‘:
Furniture and fixtures 18,912.99 §
Autos s 2810 €O .8
B1,41L, 145,10
Reserve for depreciation ' 693, 630.70 LT B e L

Forvard

$2,917,366., 51

0000-NLI-000038088
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BHe2145

(EXBCUTIVE COMMITTER - July 28, 1948)

Forward. $2,917,366.51

Patents and trademarks $ 83,702.13
Reserve for depreciation 39,696,730 48,005.83
Patent development Ly 256,51
Shop orders in progress 85,279.01
Zircon ore advance 29,248,136
Sundry deposite 8,636.00
Drums returnable 1,758.50
Rutile stockpile, at freight on 896.45 tons 10,228, 66

shipped to Niagara Falls under Contract
vith Humphreys Gold Cermnoration dated 12/4/47

Deferred charges - FPrepald advertising $ 3,877.70
Prepaid insurance 4, 650,16
Migcellaneous 18.153.80 26,681 66

$3,169,461,04

00C0-NLI-000039080
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(EXECUTIVE COMMITTEE ~ July 28, 1948)

LIABILITIES
Accounts payable $ 124,757.14
“Acceptances payable 19, 466,40
Acerued sxpenses Taxes $ =8,605.52
insurance 6,904, 64
Wages 6,668.07
Water charges 86.93
Accounting of Engineering expenses 1,250,00
Pengions 33,000.00 86,515.1¢€
Reserve for vacations 1,910,88
Begtimated Federal Income Tax on current year earnings 115,932.573
Reserve for Federal Income Tax on prior earnings : 109.048.61
Total current liabilities $ 457,630.72
Gepital stock and surplus:
|
; 10,000 shs. CGapital Stock, $100 par, $1,000,000.00
? anthorized and issued
Surpluss
At December 31, 1947 $1,562,515.58
Add par value of 1 share 100.00
returned to treagury by
R. 5. Tabor
$1,562,615.58
Deducts
Dividend dec'd $392,536.00
‘47 Comp, Inms. ___ M02.34 39,938.34
$1,522,677.24
Profit 6 mons.after taxzes 189,153, 08
Survius ab June 30, 1948 $1,711,830.32 5 711,830,932

3,160,481, 04

0000-NLI-000038091
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EXHIBIT B

THE TITANIUM ALLOY MAWUFACTURING COMPANY

SCHEDULE OF ASSETS AND LIABILITIES
FERTAINING TO AUSTRALIAN PROPERTY

MAY 3lst, 1948

Tized Assets
Buildings, Machinery & BEquivpment,
Motor Vehicles, Office Equioment.
Total Cogt

£37116- 1.9

Depreciation Reserve 265171511
Het Book Value
Gurrent Assets
Cashs
E.S. & 4. Bank Ltd. Tweed Heads 6301~ 9-1
Bank of New South Wales, Sydney 11743 53
Uash on Hand o M0 0.0
Stocks on Hands
Concentrates 14945+ 7-.0
Bage and Ties 2080~ 20
Buel and 0il 208-.18-.6
Zircon Purchased B2r,5-11.-8
Debtors:
Trade 2867w U
Sundry B85 00
Deferred Charges
LIABILITIES

The Titenium Alloy Mfg. Co. Few York
Ho. 2 Account
TLess No. 1 Account

Suandry Creditors:
Trade
becruals
Provision for Income Tax

Surplus Account
Balance 30th. Aoril 1948
Add, Operating Surnlus May

Australian Pound =

£10598~ 510

18582141

25468192

3532~ LG

230-17-9  47814.35. 3
58413~ 1~ 1

stran T
e

28882.. 6-0
9000~ 0-0 19882~ 6. 0

762-13-3
993-13-1

L2580 Q-0 27166~ & 4

6848111

R —

58413~ 1- 1

N 26002.04

0000-NLI-000038082
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(EXECUTIVE COMMITTER - July 28, 19483)

FURTEER QﬁSOLVLP that the proper officers of this Company be, and
they heveby are, authorized and directed to sign in the nsuwe of this
Company oeal with Lhe corporate seal, acknowledge and deliver ez PLAN
OR REORGANIZATION and AGRERXMENT in substantislly the form sbove set
forth.

FURTHER RESOLVED that the proper officers of this Company be,
and they hereby are, anthorized and directed to take whatever action,
end do and perform whatever acts may be necessery ar proper, to carry
out the purposes of & PLAN OF REORGANIZATION and AGRE iT in substan—
tielly the foxm ehove stated. ’

Upon motion the meeting then adjourned.

/’;’3
Q‘p £, /bﬂgv/e’f
/ thry

0000-NLI-000039093




