T ek B B o M T f' : ‘. A - .
b RTINS 100 sl i N i AN A s M

b

-4

LEAD INDUSTRIES ASSOCIATICN, INC.
Acoountants' Report

Tinancial Statesents and Schedules
December 31, 1967

PEAT, MARWICK, MITCHELL & CO.

CRRTIFIED PUBLIC ASSOUNTANT




er—

B e ko

. e

L . LIA14337

- _L.—

4o 'ﬂ‘: Ly
PEAT. MAaRrRWwICK, MIiTCcHELL & CoO.
‘ . CERTIVIRD PUBLIC ACCOUNTANTS
SEVENTY PINE STRERTY
NEW YORK, MEW YORK 0008
- - ' - »
o - o

- . =1

- - I

The Board of Directors e
Lead Industries Association, Ine.s -

Ve bave sxamined the statements of receipts and disbursements
and changes in fund balances of lLead Industries Association, Inc. for
the year ended December 31, 1967. Our examination wvas made in acoord-
ance vith generally accepted auditing standards, and accordingly
included such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.

In cur opinion, the accompanying statements of receipts and
disburseamtsand changes in fund balances pressnt fairly the recorded
cash transsctions of Lead Industries Assoclatiom, Inc. for the year
ended December 31, 1967. The supplemesntary data included in Schedulss 1
and 2 have been sudiscted to the same auditing procedures and, ia our
opinion, are stated fairly in all material respects vhen considered in
conjunction with the basic financial statements taken as & whole.

g, Wrarsiad Witehere G,

March 6, 1968
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LEAD INDUSTRIEG ASSOCIATION, INC.
Statement of Receipts and Disbursements
Yoar ended Degember 31, 1967

Eealth
Opsrating and
o —Lupd = safety
. Budgey Actyal  Qund
Recelptss P .
Assssementsi
. Membership $ 101,000 104,724 31,426
Industry development (plg lead sales) $46.000 67,539 174.63]
. . 647,000 672,283 206,057
Interest on saving bank deposite -~ ~ - 9,261 -
Service fee - health and safety - €,000 -
Reimbursements for booklets, films, ete. - 2,132 -
Miscellaneouns - 181 =
647,000 689,857 20€,057
Disbursements (note 1)1
Adnlnistrative (Scheduls 1) 323,150 333,762 -
Promotica and development (Scheduls 2) 432,050 250,370 _69.121
756,200 684,13 9,121
a Excess (deficisncy) of receipts
- over disbursemsnts $ (009,200) _ 5,725 136,938
Notess

(1) Effective Jenuary 1, 1967, tbe Associstion changed from an accrual
10 a cash basis for soccounting and financial reporting. As e
result of this change, the disbursements for 1967 do not include
approximately $7,000 of net expenses arising from accruale at
December 31, 1866 vhich were incorporated in the financial state-
ments as of that date.

(2) Tbe Association has s noo-contributory pension plan covering all
sligible employses. The disbursement for the plan smounted to
$18,774 for the year. There are no unfunded prior service oosts.




LEAD INDUSTRIES ASSOCLATION, INC.
Statemant of Changes in Fund Balances
Year ended Decembder 31, 1967

’ and
Operating safety
Lund Lnd

Pund balances at begianing of year ' $ 184,848 -
Transferred to bealth and safety

fund (5,547) 5,547
Excess of recelpts over disbursements $.728 136.93%
Fund talance et snd of year $ 185,024 142,483

. e L
Represented bys ' ) ..

Commercial 1,051 11,081
Savings . 173,348 141,432
Petty cash —_20 -
. 184,509 142,483

Deposit _ ' 425 -
$ 185,024 142,483

See notes cn accompanying statement of recei; and
disbursesents.
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. LEAD INDUSTRIES ASSOCIATION, INC.
Administrative Disbtursesents
Yoar ended Deceaber 31, 1987
i ]
; i . . . )
3 ® - Operating
Budget Acwuad
; Pmolz.un-z $ 200,000 m::m .
J Teaporary clarical help - 1,831
] Pension prewiums 18,000 18,774
k Office remt 20,000 19,440
Printing and office sup, s 8,000 $,913
; Annual meeting expense (net of
! 3 receipts) 3,000 3,008
3 Telephone and telsgrams §,000 8,045
3 ‘ Postage and express 7,000  4,9%
4 Subscriptions - periodicals 1,%0 1,002
1 Purniture and equipment 2,000 3,437
4 . Office services 7,000 3,423
f Travel and expenses 45,000 09,2%7
Professional services 3,500 3,850
Business insurance) 2.000 1084
Group insurance ) ' 2,284
Technical association membership
dues 706 1,558
Annual statistical review 850 548
Miscellanecus — 2,000 3,381
$ 323,150 333,762
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LEAD INDUSTRIES_ASSOCIATION, INC.
Promotion and Development Disbursesents

Year snded Degember 31, 1987

Quarterly publicaticn "Lead®
Reprints of technical articles
Reprints of *Facts about Lead®

Sweets Catalog Files: . ..;_

Architectursl and Construction

Solder, Terne and Design Engineer Prograa

Monograph

Corrosion Bandbook

Annual Review

lead abstracts

Bocklets and publicatioms:
Architectursl and Construction
Battery Publication
Ceraxic Supplesents
Color Coding Booklet

Space advertising:
Architectural and Construction
Cabdble Program
Industrial Bettery Program
Pigments and Chericals Program
Solder, Terns and Design Zngineer Program
Color Coding Program
Scientific Aserican
Production costs

Conventions and exhibits

Apprentice ccoteats

Public relstions - Health and Saefsty Prograa

Contributions:
National Shooting Sports Foundation
Steel Structures Painting Council
Notion Picture, "The Lead Matrix®:
Generul distribution
U. S. Bureau of Mines
Test programs
Illustretiosc and publicity
Material from ILZRO - contingency
Miscellanecus promotion sxpenses
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Opersting
~fund
Budgetr  Actual  fund

35,535
9,470
5.&7

9,600 ~ 10,581 °

3,974

)
12,443

6,698
943

86,400
12,197
37,017
22,93
30,518

5,662
22,803
17,088

g
2
Ellllll

850
1,000

8,955
30,677
647
3,991
1,34

—3a87¢

50, 870

Health
safety

£&9,121




