The Chairman presented 10 the meeting stetements of Net
Income and of Net Current Assets, estimetad as of September 30,1946, whigh
oR ®motion duly zade and seoonded, were epproved and ordered placed on fils.

On motion duly made, seconded and unanimously adopted, it

was
RESOLVED, that the sotion of the Offiaers of the Company
i{n spproving the following Appropristions be and the sSaAme heredy
is retified, approved and oconfirmed:
080 Apount
80 Conorete loading platform for Baker Trucks st
Perth Amboy. $19,038.00

64 Drilling s third deep well near reservoir in
Pine Canyon end purclmsing end installing new
puzp for well st Toosle Plant 8,1%0.00

There was presoented to the meeting the ocountrast of sele
etween the Compeny snd the Eagle-Picher Company executed September 27,
946 covering the sale end transfer %0 the Eagle<-Ploker Company of

arcel of land onm which the Compsny's Eest Chiosgo., Indiens, Plant is
occeted, together with all duilldings and imgrovements thereon, sll fix-
ures, ggcessories, machinessmd machinery, lesd end 3ino bearing caterials,
v.orn;.swtnn supplies, items made especially for the East Chicago Plant,
tems DowW,order by Ybhe Company and the assignment O ths Eagle~Plolber
Company of the Compsny's U. S. Patents Nos. 2,156,420 snd 2,174,586 for o
onsiderstion of $968,000 sudject to sny mutual revigion upon the comple-
{on of the inwentory ofmateriels and supplies, which smount is %0 be paid
s followsy .

i
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s. $500,000 was received from the Eagle~Ploker Company upon the
xecution Of the contrest.

b. $475,000 4s deposited in the Guaranty Trust Company of New York
t0 be paid over tothe Compeay upen the delivery to and acceptance
by the Eaglo-Pieher Compeny of a deed and abstrsgt of title cover-
iag t2e realty inoluded ia the ocontrast of ssls.

6. Balanoce of purcbase pr.too %o paid in oash dy the Eagle-Pichar
Company to the Cowpary on or before deltvery and asceptance of
the deed. :

Water rates, power bills, resl estate and personal property
axes willbe apportioned as of Ootober 1, 1548 and fire insurance on the
uildings now in effect shall be saintained by tbe Compeny until the clos-
ag of the title.

Alter discussion it was on Botion duly amde, seoonded and
{mously adoptred;

RESOLVED, that the President or Vies Presideat and
Sesretary or Assistent Secretary be and they Baredy sre suthor-
ised and empowered om behalf of the Compeny 10 execute and de-
liver to the Eagle-Plsher Company s deed of the following
desorided real estate belonmging to the Compeny located in East
Chicage, Indidns:
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