A regular xeeting of the Board of Direotors of the
INTERNATIONAL SNRLYIN} AND REPIEING COIPL“ was held at the offlce
of the cﬁ-pmy, To. 25 Br‘o:dv,‘_y; Yew York, X. Y., on Tussday,
September 24, 146, at 11100 o'alook A, %,

PRESKNT: Mesars. Corneliua PF. Xelley
‘ ¥, H, %oover
Fraderisk Latst
Robert R. Dwysr:
Jemes R, Hobbins
E. Q0. Sowervine

ABSEXT® nr, Clyde %. Wesd

The President, Xr. Corneliug F. Kelley sated as
Chairmen ef ths Meeting and ¥r, C. R, lom, Sesretary thereof.

As the July und August monthly weetings were sdjourned
due to laek of quorum, the Mimtes of the regular monthly meeting
of the Poard of Direstors of thoc:gtny d on June 25, 1546
were read and, on motion mde and ‘duly séednded, were approved,

The Chairman presanted to the mdeting statements of
Net Incems and of Xet Current Assets, estimated as of August 31,
1946, whieh on motion duly made acd sesonded, were epproved and
srdered plased on file.

Om metien &uly made, lmn«d and unanimously adopted,

it was:

RESCLYED, that the astion ef the Offisers of
the Cempany in apprev _the' fellewing Apprepriatiocns
be and the same haredy is retified, approved and

econfirmed: '
Bog °  Degeriptiea Asmount
163 Purebass of two Jenerel Metor trusks for the

Teeels ?lant $ 3,816.84

478 Yo eemplets installatien of Ne. 1l eleetre sheet
drum and duilding and assemdling Ne. 15 and 16
drums &b Raritan Cepper Worka. 28,695.00

T™he 3Jserstary presented Deeds prepered in oonnestion
with the sale of certain land losated in Teeele City, Utah:

on motien duly made, sesonded end unanimously adopted,
it was:

RESOLYED, tha$ the astion ef the Offleers of
the Company in sxesuting deed dated July 29, 1946,
ssvering the sale of the following deserided tract
of land situated in Towele City, Tooele County, Utah,
te J., L. ¥ayo of Tooele City, Utah, in sonaideration
of the sum of Cne Wundred Dollars {$100,00) be end
4¢ heredy 1is in all respects ratified, spproved and
sonfirmed. -

P
NYC00006889

N11112




Begiming at & point on the Rast Baucdary of
Bast Street; 'b.uh point is the Southwest corner of a.
lot deeded by A. P. Doresus et ux to Aliee Nelaws, aa
redorded on page 516, Book 3-U of Deeds, Rescords of
Zooele County, and whieh point s further loeated 569.50
fest measured Southerly along the .said East Boundary o
East Street from the Northwest Corner of Lot &, Blou 26
Plat "A%, Tdosls City Survey:

otl paresl

m.t.r J. Lc m‘.‘
Thenes 3, O° 28° W 16,00 foet:

“ 0n metion duly made, sesondsd and unsaimously adopted,
wasi

RESOLVED, that the sstien of the Offleers of
the Oempany im sxseut doed dated A t 27, 194K,
m‘riag the u.h nf 12, Kesk 2, Kelsey abui:uua.

Utsh, Se co end Nery B, Cerroni,
aloeralion ¢F tae pum of Tee Bamired P{fAy Dollers
{§250,00), %o and it heredy is in -11 respests retified,

appreved and senfirmed.

. On metien duly made, sesondsd andé unanimously adopted,
wast

lﬁont-. that the setiem of the orﬂnn (14
the Cespeny in exeeut dated Sepleambder I3,
Severing the sals .r Keek 2, Kslsey Subdiuaion.

coasi
(8250,00), e and 1% hmby 18 in all respeets ratified, .
appreved and eenfirmed.

There was presented %0 the -uin‘ Centrests between
© Internstienal xpnu; and Refining Compaay and Park-Xonold
Xines Cerperation and Park-Felsen Nining Compsay, evidensing the
semplete withdrewsl of Internatisnal Ngelting and Refining

Mcg frem ths speratisns of these o8 and the relesse
of de muu tm 11ability on asecunt ¢f Intarnatienal Smelt-
inc_uad cqwcu&mhmuu of the sontrasta.

. On motion duly mde, sescnded snd unanimcusly adopted,
t mas: ‘

: RESOLVXD, that the aetion of the 0fflgeers of
thig Compaxy in exseuting Centrasts, dated Xay 15, 19146.
betwesn Internatiocnsl Smelting and
Park-Kenold Winss Corporation and Park-Kelson
Company, be and {t herebdy is in all respests, ntittod.
ayproved &od eonfirmed,
® PNYC0C006890




The President reported that the operations ad Zast.
Czlxluco, Indiana, had been terminated and the Plant had been
olosed,

After diseussion, it was, en motien duly sd.. segonded
and unmimnly adopted:

ARSOLVED; that the Offieers of the Company be
.nd. Shey haredy authoriged: to make arrangements te sell
‘W.wu ‘ d;. dulldings, and oquipant new owned.
mpary lessted at !ut ‘hieage, Indiana,
Thers boiu no  further tnsiness me the Board, an

motien duly made, seeonded snd adopted, the meeting adjourned.

(5] C.F. /T/e//e/
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INTERNATIONAL SMELTING AND REFINING COMPARY

The President reported that the operations at Bast Chicago,
Indiana, had been terminated and the Plant had been closed.

After discussion, it was, on motion duly made, seconded

and unanimously adopted:

RESOLVED, khat the Officers of the Compeny be and they
hereby are authorized to n;ka arrangements to sell and dispose
of the land, buildings, and equipment now owned by this Company
located at East Chicago, Indiana, for such sums and upon such

terms and conditions as they deem proper and appropriate.
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On Directors Programs:

Resolution to be adopted ratifying thes action of the
Qfficers of the Company 1n executing Contracts with the /
Park-xonovld Mines Corporation and with the Park-Nelson Mining
Company, which Contracts_ evidenc eonphbe withdrawal of Xha

Creclling Huck

ol M
Intomutiona]l\rron thase ‘opers 1ona.

On Secretary's copy:

The Board is asked to adopt a rosolution-apéroving the
action of Itha 0fficers in executimg Contrasts, dated May 15, 1946,
between International Smelting and Refining Conptny/ a9~ Park-
Konold Mines Corporltion‘/ and Park-Nelson Mining Company. These /
Gontracts evidence the complete withdrawal of International from
the operations of these Companies amd the release of both
parties from liabillity cn account ‘ot Imternational’s actions to

the dategof the. otse
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On Direstors Programs:

Resolution to be adepted ratifying the action of the
Qfficers of eh. Company in exesuting Contractas with the
Park-Kenold Nines Corporation and with the Park-Nelsen Mining
Compeny, which Contrasts evidenss complede withdrawal of xhm
International from these operatiens.

On Secretary'’s eepyt

The Beard is asked %o adepyt & reselutien apprevimg the
sstion of the Otﬁoonvh emgeuting Centwrdasts, dated Mmy 15, 1946,
e twsen Internationcl Smelting and Bafintng Cempany and Park-
Keneld Mines Corperation snd Purb-Nelsem Nining Cempany. These
Sentracis evidenee the caplete vithdrewal of International from
ibmnua-dtbq Conpanies and the release of beth
parsles frem Jiadility en asesumt of Imtermatienalis aetiens to
e dareaet sap semgrenrs.

<
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11:00 A.M
INTERNATIONAL SMELTING AND REFINING COMPANY

DIRECTORS' MZETING - SEPTEMBER 2, 1946
PROGRAM ’
DIRECTORS

Dus to lack of quorum the meetings of July 23, 1946 and August 27, 1946
vjqere adjourned.,

/ Moo
Minutes of the meeting held June 25, 1946 to be read and spproved.

Presentation of Statements of Net Income and Net Current Assets as of
August 31, 1946.

0

Aéproval of Appropriations:
Ko Description Amount

163 Purchase of two General Motor trucks for the T.cele
Plant $ 3,816.84

478 To complete installatlion of the No. 1l electro sheet ,
drum snd building and assembling No. 15 and 16 drums
at Raritan Copper Works 28,695.00

BE -

Resolution ta;, be: adopted r!titying the action of the Officers of the Company
in e xecuting the following deeds covering the sale of land in Toocele City,

Utah, as follows:

. In consideration of

To Description the sum of
0 ) dortn . .
J. L. Mayo as described in deed $100,00
Joe Cerroni and . - L.
Mary B, Cerroni Lot 12, Block 2, Kelsey Subdivision 250.00
Ralph J. Nelsan . .
and Carol A. Nelson Lot i, Block 2, Kelsey Subdivision 250.00
PNYC00Q06895
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