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INTERNATTIONAL SMELTING AND REFININS COMBANY —

DIHECTGRS“MEETING - OCTOBER 22, 1346

PROGRAM

DIRECTORS

Cornelius . Kelley 4
WN. H. Eoover
Frederick Lalst v/
Rovert EZ. Dwysr V/

Clyde E. Weed
James: R. Hdbbins;
. 0. Sowerwine

Minutes of the meeting held September 2L, 1346, to be read and approved. //

Presentaticn of Statements of Net Income and Net Current Asssta as of v
September 30, 19L6.

Approval of Appropriations:

Yo, Deacrigtiqn - ) Amount
L86 Concrete loading platform for Baker Trucks at Perth
Amboy. $19,038,0C
6L Drilling a third deep well near reservoir in Pine
- Canyon and purchasing and installing new pump for
well at Tooele Plant. ) 8,150.00
'ah;ﬁ

Resolution to be adopted -authorizing the President or Vice President and
Secretary or Assistant Jesretary to sxscute and deliver to the Eagls-Picher
Company a deed covering the sale of the East Chicago, Indiana, plant and
such other proper and reasonable instruments of transfer as may be required
in connection with the contract of sale heretcfore entered intec with Eagﬁf-
Picher Company on September 27, 194é.

‘

/

Ad journment.
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IFTERNAYIONAL SMELTING AND REPINING COMPANY
SUNMARY OF REGULAR MONTELY EETING OF THE BOARD OF DIRECTORS
HELD sEPTEMERRE 2L, 1946

Dus laek of quorum the meetings of July 23 and August 27, 1946 were adjourned
Yinutes of tho r-gulu' mseting beld June 25. 1946 were read and approved.

Stataments of lot I.n«- and Yet Cnrnnt untn as of August 31, 1.914.6 vere
approved and ordesred plased on file.

Resolution was -dapt&d r.tuym and npprovina the setion of the nrnnu in
awthorising ruuou connsetion with Estimates ¥o. 163 and Fe. 478
uomung ta 52

l.uolueienn wors adopted rmtifying the astion ef th‘ Officers in exeseding th«
tol:l!ovxn; deeds sovering ths sale of land in Tosele c:ty, Utah, s ronwn

I Desariptien tao
J. L. Maye <03 aares, s dossrided in dsed ) T
Joo Corroni & Wifse  Let 12, Hlsek 2, Kelsey Subdivisies 25¢
B. 7. Nelsen & Wife Te% b, Hlesk 2, Kelsey Subdivistem 25¢

Resolution was adopted approving ths astionm of the 0ffieers in sxesuting
contrasts dated May 15, 19kf, bSetween Intermatiomal Smelting and Esfining
Compsny, Park-Keneld Ninss Carpsratiem, and Park-Eelsem Miming Company,

: ovid::zin( sonplets withdraml ef Intersaticnal frem the eparations of these
ocmpanies.

Resoluticn wag d‘n'not Mn‘ Offisers of ths Company te¢ make arrange
mants to sell and dispess of the land, Luildings and equipmsnt at the East
Chicage, Indlsms, PFisxbdy-

i R B N S SRS B

Adjourmmsat,
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INTTRNATIONAL, SMELIINT AND REFIVING COMPANY T ——

DIRECTORS' MEETING - OCTOBER 22, 19u6

PROGRAM

DIRECTOCRS

Cornelius F. Kelley
We H. Hoover
Fraderick Laist
Robsrt E, Dwyer
Clyde E. Weed
James R, Hobblins

E, 0. Sowerwine

Miﬁutu of the meeting held September 24, 1546 to be read and approved.

Presentation of Statements of Net Income and Net Current Assets as o:‘
September 30, 1914.6 . o

Approval of Appropriations:

Yo. Description Amcunt

480 Concrete loading platform for Baker Trucks at Perth Amboy. $19,038.

164 Drilling a third deep well nsar reservoir in Pine Canyon '
and purchasing and installing new pump for well at .
Toosle Plant., . 8,150.

Resolutlon to bo adopted authorizing the execution of deed for nlo of the
East Chicago Plant to the Eagle-Picher Company.

Ad journment,

PNYC 00010366
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IRTERNATICEAL SMELTI¥C AND REPINING COMPANY

MOMORANDUM FOR DIRECTORS' MEETING - OCTOBER 22. 1946

ESTIMATED ¥XT INCONR

Momthk of Nenth of ¥ine Mos. ¥ine ¥os

Ssptemper August snded Sept, ended Sep-
1946 1946 30, 1946 30, 194:
Sneiting Departmeat $ 803 $ 21,629 $ 163,413 $ 197,88
RBaritan Copper Works 160,706 222,437 637,761 890,34
© Lead Refining Depariment - - 180,540 62,09
Zinc Cxide Department - - 25,405 32,76
Thite Lesd Departaemt - 19,221 70,672 32,08
heerusd Intarest on Advances
to Leases S0ld - - - - 18,5
Aiscellaneons Incoms 400 398 11,099 23,51.
$161,909 $220,427 $1,088,896 $857,25:
Deduct: )
Loes on Sals of Claims:
Walker Miring Company 3 - $ - $ - $ A4 62E
Administrative Expenses 10,000 11,1860 92,353 90,487
Capital Stock Tax - - - 13.12¢
Wiscellaneocus Taxes - - 7,079 8,615
Interest - Anaconda Copper Kining Company - - - 56,501
« 1939 Incens Taxes - - - 8,295
$ 10,000 $ 11,180 $ 99,432 $221,655
$151,509 $209,247 $989,464 $635,597
Lass ~ Depreciation and obsolescence ) 45,381 49,528 377,450 435,072

$106,528 $159,719 $612,014 $200,525
Poderal Income Taxes 43,000 63,200 255,800 61,937
Net Income $ 63,528 $ 96,519 $356,214 $138,588
444 - Xet Incoms of Subsidiary Companies -~ - 1,289 371
Consolidated Net Incoms $ 63,528 $ 96,519 $357,503 $138,959

CCRSOLIDATED SURFLUS ACCOUNT

BALANCE - January 1, 1946 _ $870,460
ADD - ¥t Income - Nine Months ended September 30, 1946 357,503
BALANCE - September X0, 1946 $1,221,963

* = Includes Foderal Income Twxes = 1939 - $25,498

PNYC 00010367
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INTEESATIONAL SMELTING D BEPINING COMPART

MOMDEANDUK POR DIRECTORS! EEFTING - OCTORER 22, 1946 '

ESTIMATED ¥ET INCOME - SMELTING DEPARYURAT

e A A YR

Honth of  Month of  Nine Mos.  Fine Nos,
Septender Auguet wmded Sept., ended Sept.

1546 1946 30, 1946 30, 1345
Tooele Lead Plant § 8,226 $2,693 3 8L,als 5201588
Tooele Copper Plmut 1,200 800 27,641 220,893
Tooale lphide Concentrator 132 1,383 153994 10,178
fo0ele Slag Plamt . 18,349 13,856 172,000 198,335
Miomi Flam$ - 13,950 | 2,00 272,248 61,840
$ 4,733 $17,168 $192,80% $152,07%

Deduct:
Tramwvay RXpense $ 1% $ 1% $ 1,190 $ L
Qutside Exploration 800 830 ©,780 17,122
Sellizg Go-uﬁon . 2,300 714 16,406 22,288
Oxide Conomtirator 700 720 _§,100 8,220
| 30X sl LB unme
$ 803 $21,6%9 $163,419 $197,389
less: Depreciation m w}_ 165,220 142,892
XEr INCOME . $15,100  $37.582 $.. 1,801 $340,771




INTERVATIONAL SURLPING AND ERPINTHG COMPAXY

MEBORLAFDRC POR DIRECTORSY MEBYING - OCTORER 22, 1946

ESTIRATED FE? INCOME - RARITAN COPPER WORKS

Esnth of Montk of Eizne Xes. ¥ine Mosu,
Septender August mded Sapt. eaded Sapt,

) 1944 1346 30, 1346 30, 194¢
Profit os Refining $147,265 - 3203,444 $800,158 $ 837,697
Profit ou Sales 8,850 10,17 40,745 4,611
Tlectre Shest Department Gere 4,629 18,5% 6,115
Mscollanseus Inocome —ha200 - _3116 13,981 " C Aka27s
$161,389  §223,3%  $873,2% 308,188
Less - Genaral Expease 3 - $ - $ 2,000 § 4,00
Sslling Bxpemses 683 922 3. 719 . 8,229
Nuyisg Bxpenwes Y - - T T
Strike Expenss - - 238,740 -

S8 4 m aaem a8
$160,706  $222,437  3637,761 $890,343
Less -~ Dapreciasiean 29,477 31,698 168,711 243,278

$131,229 $190,742 $443,0850 $641,065

PNYC 00010369
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INPEETATIONAL SMRIMING AND RRPINING COMPANY
XERDRANDUM POR DIRECTORSt MEEPINGC -‘om 22, 1348

ESPIMATED ¥¥? INCOME - LEAD BERFINING, SIBC OXIDE AND WAITS LEAD DEPARTMISTS

Both ef Heuth of ¥ine e, Xine dos,
Septender Logast wded 3ept, emded Sept.

_ 134 1946 30, 1966 30, 1943
LEAD REPINING DEPARTAIYY ’
Operating lAcome $ - $ - $ 1:3.5‘0 $ :;.O”
Doprecistion : - - e ol
v Tooems = oo s o
ZINC OXIVE DEPARTOEN? T va- :
TSiles of Kme Oxide $ - $ - $ 935,308  $1,091,817
slab 2ino - - ) 4: 1% _“ 169,241
- I W, 3
Cont of Sales - King Oxide ~- $ T Ay M.M"“ $ 999,043
S1ab gine i " '- it xw.g 167,24.1
Operating Profit: .. -~
2ine Oxide $ - $ - $ 2 F.‘03 $ z:.‘lg:
Less: Depreciation -t - o i ‘PB q
Net Income . ) | SRR S _!' ) 2
ZINC OXIDE - B WU O R LI N
poan Sold - - 32'7130’” 12.&70’50
Sales Price - ~ - R R AR 8.1 7 8,.52¢
Cost of Sales . - - TR T e 14y Te34¢
. Fo : L Tate - .
SLAB LINC ot £y 4 B
Pousds Sold . el . e o4 1.880;’!6 1,992,734
Sales Price 8.55¢ .43y
Cost of Sales £ . ] .'!.ssf_‘ 3.49¢

WEITE LRiD nv%z )
Sales of Lead Products $ 868,07 $ 530,838
Cost of Sales

197,398 32,919

$ W78 § 32,081
Deprecistion T 18017 o A2,584
X¥T INcoME

boSnesm 8 _wses

© SoovERET  9,%01,99T. 3,981,897
’.0% Bul6y 2.87¢
093 - 8.08¢ Y.43¢

pounds of Lasd Products 30ld
Sales Price
Cost of Sales
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DITERNATIONAL SMEITING A¥D REPINING COMPANY

XECBANIOH PR DIREM_S' EXIFING - OCTOBER 22, 1946

NEX CUBRMET AND OTERR ASSpes ~ SRTERRER 30, 1946

- CUBEEST ASSERS:
Sapplies

Metals:
In Process

Pintshed:
Lead 14,793,823 lve, & 6.451¢
Copper . 20,419,427 1ds, @ 9.409¢
S{lver 2,417,373 oss., 8 49.633¢
Gold 17,837.846 oss, @ $34.39
By~Prodncts

Beserve for Preight and Refining Clarges

Manufactured Products:
Baritan Copper Works - Electro Shoet Department

Aecounts Receivabdle:
Tolls
Others
Inter=Company ~ Ansconds Sales Company

Cash _ -

CUERENT LIABTLITIES:
S o
Accounts Payable

Sages Payadle
XET CURRENT ASSIWS

OTRER ASSETS
Tnstallaent house snd land sales and
other accounts receivadle, less regervs

BALANCE - NN CUEABNT i¥D OTHER ASSETS

T T N ——~

§ 954,350
1,921,288
1,199,817

613,394

- 18 : 322

678,299

$__ 1,645

$1,440,872
263,768
83,262

$ 430,176

1,857,473
144,154

$ 833,981
2,429,547

4,028,872

1,645

2,535,902
588,980

410,414,927

2,431,803

$ 7,983,124

—220




IETREARIONAL SKRLTING AND REPININS COMPANY

WEDRANTOY FoR DIMR" WERTING - OCTORER 22, 1946

SALES, DELIVERIES AND P!OWC'HD! = ALL DEPARTMENTS

[ERLTER PRODUCTION:

CoppeT = Lhs. ~ Tovelsy
Custon
f0ll

Miamiy
Custen
Toll

Lead « Lbs. Tooele

_SCRAP COPFER NMECRIVID AP PERTN ANBOY
Custom -
radrication Toll

RRPINRRY PRODUCTION
Copper ~ Grose e
Less ~ Toll sorep

P

Lead - Lde«t At Best Chicoge
At Omeba

Silver « Qss.
Gold - oss.

SALES)
copper ~ Lbs.
Tooele
Miami

Baritan. . e

oo,

Lead « Lbs.

DELIVERIES:
Copper - Lbs.
Tooele
Meai
Raritan

Lead - Lds.

LINC OXIDE:
uction - Lbs.
Deliveries - Lbs,

SLAB ZIXC
Production = Lde,
Deliveries - Lda,

R O

¥oatk ¢f  Nine Mos.  Kine Mos.  Per Ceat
Saptenber.  onded Sept. ended Sept, Insreass
1546 -—3.01 ‘17“" 30J 1948  Decreass
36,930 823,564 $,391,02%
410,430 4,224,909 6,823,328
202,227 2,276,335 7,618,746
10,273,33 9€,164,394 98,999,123
,rei?..:i’ ‘ 13,0
4,478,937 44,679,254 28,547,039 5648
- 615,87 928,126
2,087,966 9,145,952 11,876,929
i r ol o s n v SRR
45,033,637 275,840,795 276,707,262
2,087,986 9,145,925 11,876,929
m L‘lii Emg i
- 39,509,510 51,987,598
6,604,863 18,0 83 ~
EEW!“! Ez:iéiézz 1 il,ﬁl,iii 1047
1,085,818 4,107,579 6.883,732 40,3
»30% 28,213 57,1717 51,2
- 342,842 4,892,450
- I“.‘f‘gg 2.!12.22?]
- 30
: C2 s T Py Y
4,002,362 51.32‘._156 52,889,222 2.9
- 431,608 5,364,329
- 494,424 2,397,346
- 31 306:6%7
- 1, %7.2
4,422,182 43,066,100 37,367.632 15,3
- 10,042,800 13,191,770 22.9
1,051,518 13,769,868 12,807,950 T8
- 945,000 2,124,254 55.5
- 1,880,926 1,992,734 5.6

PNYC 00010372




FOR APPROPRIATIONS

{ses Apprqpriation Pile)
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?(?R COMPLZTE FILE ON SALE TO EAGLE;PICI{ER COMPANY OF
THE EAST CHICAGO, ;!DEANA, PLANT SEE FILE - CONTRACTS
"INTERNATIOMAL SYTLTING AND REFINING COMPANY - EAGLE-
PICEER COMPANY" '
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A regular w3eting of tihs 3oard of Ziraeters of
the IRTIRNATIONAL SMELTING AXD REPINING CCHPANY was held 2t tho
offise of ths Company, fe. 2% Broadway, New York, 5, Y., on
Tussdiy, Getebsr 22, 1546, at 11100 o'elosk 4. K.

FRARIERT Bseers. Cerpelivs P, Ksllsy
Praoderiek lalst
Rebers X. Dvyer
Jumme E. Sodbbing
ke O. Sowerwing

ABSZNT: ¥. 8. Boover
Clydn . Sesd

, The Presiésnt, Mr. Cornelius P, Kelley, asted as
Chairman of the Neeting and ¥r. C. K, Horam, Seeretary thervef,

S Ths ainutes of the 1ar menthly wseting of the
Sourd of Direstors hald Septeaier 1344 were read and, ca
wotion duly mads, sesoddsd md sdopted, vere appreved,

The Chalraan presentsd %o tho maeting stetemants
of Yot Inecme end of YeX Curvent Atsess, setimated as of
Septeaber 30, 1948, shisch oo motien duly made and sseocded, wsre
approved and crdared plased oa flle,

Ca motien duly mads, sesondsd and unanimously
adopted, 1t wes:-

FS30LYED, tkat ths sation of the Offlcers
ef the Cexpany in cyproving the following Appropria-
tions bde apd the some herely 1s retified, spproved

T Rposripticp Amount
N} Consrete leading plasfore for Bakor Prusiks

at Favth Amboy. n9.058.w
16  Drillisg & tAird deep well near ressrvois

in Pine Canyon snd m&m installing
. Dw gy for sell at Tecels 8,150.60

Thers vas prescated to the meeting the eontrast
of sale bétusan the Company and tha Ragle-Piskar Company axesouted
Septeaber 27, 1548 eovering tha sale and trensfer to the Ragle~
Piehar Compamy of & paresl of land on mieh the Company's Rast
Chicage, Indiana, Plamt ia losatad, together with all uildings

- and impreveasats thereca, all fixtures, sseesseries, mashines and

nashinsry, lead and sine dearing saterials, saterials end supplies,
iteme mide egpecially for the Zasgt Chisago Plant, iteamse now om
order by thoe Company and ths assigmmant to the Eagle-richer Company
of the Company's J. 8. Patents Fos. 2,156,420 and 2,174,559 for a
sonsideration of P3B82,000 subjeet to any mutual revision upon the
soupletion of the inventory of materials and supplies, shioh smocunt
ig to be paid as follows:

&8s #500,000 wss ressivod frow the Zagls-Pisher Company upon
ths exzscution of tho sontrust.

Be 375,000 is depésited in tbe Guarsnty Trust Compeny of
Sew York to be paid over to the Company upen the dslivery
te and soseptansce by the Sagle~Ploher Cowpany of a doed
md abatrest of titls covering the realty inoluded in
the eoatrast of ssle.
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‘B Balmuotpunhmpriatchpddiaeuhhym
Zagla~-Pleber Compeny t the Company oo or before
dalivery sad seseptance of the deod.

vater ratea, pevu billis, real eatots and personal
property taxes will te spperticnoed as of Oetoter 1, L9.;6 and fire
insurense on the ildings now in effeet shall de maintalned by tr
Comrany until the slosing of the Ritle.

After diseussion it was. ou wation duly made,
aesonded sad M.u\uuly mmu

Soe a?m.m. t&:t ‘::: ;‘r:udani :: ﬂ.:cu?:o-lm:, and
PeSAFy or Asals retary - Y here ire
thiorissd and sepoversd oo bebalf of

w:iat at the peint of intersoation of

the 1ino iof Seasiom m{:dat (28)
sfore; with & 1line parellel tairey
{30} . Fust ot the Bost line sf the: seventy-

3)s Towaship tAirty~
niu {9) veatd of th.
¢ in Lake Ceunty,
R { xlm: Seginning st &
of Sestion thlm-
hndm (100) feet
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Igat of the Worthwesat asmer thereolthenee
Zast on the Yorth line of %eetion thirty-shree
(33) sforvssid oleven hundred two and thirtye
four hundreéths (1102.34) feet tw its intere
sceticon wlth « Line parellel to and thirty (30)
foet %ost of the West line cof tho ssvensy-five
caz) Leat mot ey of the Baltimore & Ohio

zuuma Cwmx tmnn South
o8 l.ut dluﬂ\ld« l.!.nn

{1121.96) ruz; mm

7= &sh,

&nthuuru nn - nnuat 1ine eu TRAred
eighty and twenty-saven handredths ' ( .27 ) tut
to & peink uicety (90) feot Bast of the last

bed 1ina and on a line perallsl :ouu ‘
t‘m-t five (US) feet Nerth of & line dremn from

an!ﬁrﬂh“Mﬂntalmdb
-: hwo‘n this Kerth Quartay osorner and the
seniter of au Sesticn thirty-thres (33) m
to & oti.Ahs Weet 1ine of Seqtica” mnyb

-“:

-, { mwu
tv )‘&0 rm mn ot ths l.m-u

1 xm

bod line lve hundred: sovent; rﬂu‘ and

ix hundredtbs (1275:56) feet Vo the
‘m

*

(s) C.F [Ke st e

- RS,
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INTERNATIOEAL SMELTING and REPINING

Resolution to be adopted autkerising the Prosgident or

Vice President and Secretery or Assistant Secretary to execute
and deliver to the Bagle~Plsher Company s deed covering ths

sals of the Bast Chlesge, Indiens plant and sueh othci'Wﬂu.

lnstruments of transfer as may bs required im connection with

thfd contrast of ulow %m o S G;,A -

ﬁ&ta.u Af,yz.ﬂu ‘
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AMier diseussien 1% was on metios duly sade, seconded
and unenimsudly eéspiods L o aanF S

RESOLVED, thsat tho Pregidext and mntm,‘bo and
myunw:nuthaﬁmmdmmuuhnforthw
to exseute md dsliver to the lndo-ruhu- Cospeny & dased of the

tat. boloq to tbn lodas chunp
"‘[1..1 v‘ :w‘.... ) m(‘ faes i N 511 "«Ij ’
I.u‘dim,kxn [ goordi ; dentmi ef sdle haretofore satered

inte utmmmmmwnmmxnanm 27s
lsummmudhmnmxm u‘um"muu
sxoeuted such efler and Wym and reascashls isstrementa *
ttm&ruwhmwmm)moaotumﬂtw
nmn hlpmh;metthmmtm.rmu
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