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MINUYES OF THE MEETING OF THE BOARD OF DIRECTCRS -
OF PITISBURCH CORNING CORPORATION

HELD IN NEW YORX CIT‘:', DECEMRER 1, 1971

“

The regulsr meeting of the Board of Directors of Httsburgh {:oming

Corporetion wes held at the sppointed time and aim:e. 1
s '- : i K

Mewbars attending: James. H.. Bierer, ,rnsidiag \; %
' ' ‘Robinson F. Barker 3
William €, Decker P
_ R Davi& {b "y
' § %l Apory Houghton
| PR Amory Boughton, Jr.
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My, Bierer reported to the Board the actions taken to reduce 50558 and
the rethinking of the Corporate plans for growth. ety TR
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- Contsct has been msade with Corning Gless 'in&‘!sm&ﬁiustries personnel
to discuss with then the Plrtsdurgh: Cornlng ltprporstion situation and
to seek wave and means o tolve sm 6f ‘Fittsburgh Corning's problems.
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A review of the UNIBESTOS operations was held. Mr, Blerer advised -the -
Board that the UNIRESTOS basic raw meterial, Asbestos Fiber, was in short wupply °
, Mt the mine in Africa, expensive additional equipment will be #equi.ted in’ ‘the pracass,
; #and competitive pricing practices are such that the gross pra.ftt mgi kre not
sufficient to generate an adeguate.opersting ;maiu:. equeésted authority to
cloze down the plant st ‘I}Ier.etexas, and Pork Allel nny., gemsylvania. and to dispose
* of the assets t.hat cannor. be used dn other bpﬂptio

i
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; Aftet gﬁiacuss}.m‘! t@&@pm motion duly made, seconded and carried 1t

i F ‘\ f . l.\‘ Q;CT?‘?

w" RESOLVED, Thet the UNIBESTOS operarious Bt.3 :wr Yexss, sod
Port Allegany, Penasyivania, be, aud THre bgmby ‘m.mhoriud to be,
shut down and those sssets: ﬁzuh i:;nnot’* Be wtilized in other
operations be disposed ©f, S
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-7 After discussion of the cash needs of the Corporation and“,,’thei' wi’ﬁt&b Lo

(<ludgets for 1972, the Board decided uot to declare & #viderd f%r tHe folkrth

! quarter. The Offtcers of the Corporation were requested to atyfse the Board at

-4 -4 Iater date thely best estimate of how aooq’the“gpr?ofitiqg ciﬁégec back on &
J., gfggt;r dividend basts. | s:; %L P
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