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Mimstes of the 1965 Buiget deeting
Lead Intustry Development Committee
Istermational Lesd Linc Research Organitatioa

Pecerher 8, 196k, Nev York, Nev York

1. opciiy

The leed Infustry Develormwnt Camittse (IIC) met on December 8, 196, st 292
Medison Avenuve, Bev York, Bev Yark t0 consider the Intermstiom] lesd Linc Reeetrch
Organitation (ILZRO) lsed resesrch btudget for 1555. The primary purpose of the
soeting was to consider the econamic and mmrketing aspects Of the research projects
approved by ILZRO technical ccamittess in ordar to maks subsequent recommsndstions
to the Board of Directors.

Priar to the meeting JLZRO hed distridbuted to the 1IXC mesbers s Sociment eo-
titled "Lesd Industry Develoroent Committes Buiget Meeting, December 8, 1560" which
coutained a summary of research projects recamsnded dy ILIRO Budcamxittees and
statements oo economic and merket potential of the projects. At the meeting Om
Decesber 8, ILIRO distridurted a document entitled “Lead Isdustry Develogment Come
mittee Bodget Meeting, Decexber 8, 1568 (Pimarcial Dnta)” wbich cortained s samary
of research projects recamendied by the Subcamzittees snd sudeequently epproved Wy
the Lead Technical Stesring Comcittes. This documert 8180 coctaiped stetemssts of
estimated fipancisl performance of ILZRO for celendar yeers 1966 and 1565.

These Cocumentts provided the dasis for project and finencial consideratiom of
the 1565 ressarch buiget &uring the mewting.

II. ATTEODAKCE
hose in attendance weres

Pembers e0d Desigrated Alterrates

JJ. Exgleborn, Chairman 8t. Josepd Lemd Company

J.8. Bmrt, Jr. Americsn Boelting b Refining Oo.

DoJe« Bowland Ansconis Seles Compenuy

R.J. Bopkins The Eroken Eill Associsted
Bmslters, Pty., 1Ltd.

G.A. larscn The Banker Ei1ll Company

I. hampem Cerro SBales Corporstion

L.l. Twylor . Cis Miners Asarco, B.A,

X.5. Gautechi The Cousclidated Mining &
Baalting Co. of Canads, Limited

K. hnabare Mteul Mining & Smelting Co. IR4,.

G. Soscciati Mootepoai & Montevecchio Bociete
per Aziocet

DJ. Barte United Btates Bmelting, Defining
& Mining Campany
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8.0, Streuves Amsrican Bmslting and Refinisg Oo.
R.Ds Tayler Amarican Smelting and Refining Oo.
LY, Balton The Broken i1l Asscciated Ssslters
: ry., Lta.
(C. Tenmast, Sons & Co. of B.Y.)
A, Exreyema Miteul Mining & Bmalting Co., IAd.
A, Juiza dMootepocd & Montevecchio
R.J. Bearls Eewmont Mining Company
D.B. Barwood The Rio Tinmto-finc Oorpe., IAd.
?.¥. Ackissca e Rio Timto=Line Corp., Itd.
0, levyse Sociste Miciere ot Metallurgigue
4o Perarrara
(Intermaticoal Selling Corp.)
) 8 m 0.8. Treca and “o' Inc.
LIA Staff LI30 gtaff
R.1l. Liagfeld 8.7, Raitkn = Director
DL Borcima 8.2, Bck = Acting Secretary
D.0. Fouler G, Alexander

® runam
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and guests Lo the mesting, particularly mszticcing those from sdrosd wbo bad treve
alledd far to participate 1a the tudget activities of ILYRO.

IV, APFROTL OP NOETES

On motice Suly snds, seconded, and mi-aulyw the ximtes of the
sTevious meetizg of the Industry Development Comxittes beld an April 19, 1968 wre
approved as circulated.

Y. AL OF 1 LEAD

The Chalrman pointed out that the lesd research Buiget bteing presected to the
Infustry Development Caxmxittes had been considered tvice previcusly by the Bubde
caxxittees and the Techaicsl Stesring Com=ittee and mentioned that ecooamic and
mriet statements OB sech project bed been previocusly circulsted to the Comxittee
sxibers for revieve In viev af this jxrior scresning and documentation, the Chairmas
suggested that the meeting be conducted Uy baving ILZRO's Director btriefly review
each project and in the sbeance of camment, discussicn or otber indicstion of
opposition to an individusl project that the Secretary recard the vote of the IO
o9 uoanimcualy 18 favar of approval. This suggested procedurs was adopted by the
Camittes.
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e 1n scocrdance with this procedure the IIC tock the fallowing actioms
A. %1 projects were recamended vith umanimcus spproval.
Ltmmwnamupunm(mmmn.

o ¥

Thees ware ULZ-21 « Deccrative and Protective Pinishes for lesd - $ 5,000
1 ’ ULN-29 « Buclestion and Oruin Orowtd Fhoncaens 4a
H Castirg lesd Aci14 Dettary QOrids ,000
’ WR-2h = Filn Porration Under Ancdic Conditions é,ooo
ULZ-26 «» Evolution end Recombimtion of Gases , 000

C. Project 1E-9h = Riochamicel Approsch to Lead Taxicity, $34,280, was approved
after & Botice wes dsfested to initiate the project in 1965 at 1/2 the suggested
rete of axpenditure, the balance to be expended i 1566.

D. Project 1059 « Coramic Costings for Cementiticus and MNetaliic Surfeces, wae
approved at 8 rute of $10,000 instesd of $20,000.

2. Project TIX-19 - Lead Ancdes for Cathodic Protecticn Underground, ts,ooo,vu
tabled peniing additiocoal eccnaxic Justificstios.

7. Project WE-1M = Rsdisticn Protection BEffects of Incrganic leed Compounds,
$10,05% wvas defested

14

° G. An Undesigrated Research Fund of $50,000 was apyroved.

’ (Bote: A revised list of those research projects spproved by the IIC 1is attacbed.)
The Chairman reported that the action of the Industry Develommest Cammittee

4 retured the lead resesrch budget proposed ty the Technical Steering Camxittes fxem

$12,18% to $355,1%0.

' (Sote: This figure does pot include proposed ILZRO edwindstratiocn budget of $153,990;

ki,

The Secretary reparted that this action would reduce estimated 1565 axpenti-
mwwmuo,muchmm.mumumm1ﬂ
[ assesmment rTete Iram $.49 per ton (2000 pounds) to $.08 per tom of pig lesd.

T™he Intustry Development Coamittee then agreed to recamend to the Bosrd of
Directors the reviaed research budget and an sssessmect rete of $.48/tcn besed

1960 pig lesd productice of the eponsors of ILZRO.

(Bote:t The Exscutive Committee of ILZAO subsequently recammended to the Board of
Drectors thet the 196k sssessment rete of $.A5 per ton be spproved for 1965; the
Dt effect being that the cash avsilable for operstion st the end of 1965 would be
reduced from an estimted level of ajprurimstely $100,000 to appraximstaly $50,000,

3

}

} The Moard of Mrectors, at {ts meeting beld oo December 15, 1968, spproved the
4 Tesearch budget recommended by the IIC and the sssessmect rute of §.45 per tam
]

recamended by the Executive Comsdttes. A fipancial statemsot on the 1565 approved
TLZRO Budget, totaling $540,080 1s attached.)
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Ty Director dlscusesd &ifficulties arising from the previcualy established
policy of the Industry Development Cancittes vhich stated that only moo-exclusive
licences could be grested oo IIIRO develoyoments. Ee cited 8 cuwrrent situatice 18
wich seversl large charical producing caxpenies had expressed commwrcial interset
in the protuctics end marketing of & lsead caxpound fur the productica of poly-
urvthene fors. Each campeny bed indicsted tbe peed £OF &n exclusive llcense 18

erdar to offeet capital and marketing expendituree.

e Mrector repcried thet in viev of this situatico, lagel couneel bed fo-
dicated that an exclusive license could be grented 1n ceses Where it s peeded $0
effect camercisl develogment. Justificstion would depend oo dscumenting the fact
that commercialisetion would not be undertaken by interssted firms vitbhout an ex-

clugive license.
As 8 Tesult of this legal opiniocn, the Director reported that magotistions

were being undartakes to gract en exclusive license 0o the fosming agesot and ad-
vised that the license agresment wanild De forwarded to the IIC for agprovel.

I o e

It wvas agreed that the next meeting of the Industry Development Comxittes ca
TIZRO metters would be beld oo Arril 27, 1965 at the Druke Botel in Chicago,
Illincis 18 contumction with the AZI-LIA Anmual Meeting. It wves proposed that the

©  mecting be jcintly beld vith the Lead Technicel Bteering Committes and the Zime

Industry Drvelopment Coemittee and Techoical Steering Coamitiee.

VIII. ADQURSGND
There being oo further busioess, the ILIRO porticm of the Industry Developmeot
Camxittee Meeting ws sdjourned at 12300 poon.

h Samel B, Bk
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