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v e Sepbembert 18, 11965 40 T el -.,r'
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i% : A reéular'meetingﬂof*the Boavd of Diveetors of _ J
gé. STIERRA TAEQ&@QMPANYpféiGalifarniafgbrparatibn,?ﬁaafﬁeld | j:
. at 10:00 o'elock inithe woining onISégtamb&rﬁl8,ﬂ1963,

at the offica: ef thessorporation, 1608 Huntington Drive; 1
South. Pasadens; CaXifornin; -3 pask in e Lo dve '

Dizactors Geovge! Baghall, 0tis Booth, Otis ' ﬂ
Booth, Jr,;?chaplegunéddagheeorge Doddd'y Randolph ﬂ

Ingersoll and Henry:Mulpyan; being all the- dlrectors,

were prasent’’ Me, H. T. rmlryan alaen atbended the

. . - W Ve orgriy . Ol SNy | * \
meeting‘ '..'{Z',l..,‘-'-,’,’)_"‘, Tty N f T Nt THL TS BTN e L

My, Muliyan,: the President, presided and

o8, De Buys, “the Seeretary, recorded the minutes,
The: tilnutes: of -the lasi méetivgsof’ the Board -
held August 2X%; 1963, wWere read and on motion mads,

seconded and unanimauély carried, werd a@prmved.

.:,\ wil.

Mﬁ. Mulryan réported onwtha aurrenﬁ finanaial

voslition of. ﬁha companv, Frofit Pox th@ eight-month f
pariod ending August 31, 1953, waﬂ approximately $§853000 {
Regerve for taxes wa $193,000, leavin& Y n@ﬁ profit or

*nout $392_9 OOO, .
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Mry Mulryan ddviaed the Dﬁractora that:
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i The Ameriean Insurance Company is nbw takiqg
=, e MU
5 the - posifsio:i Ehat 1t’ h&ﬁ riob been haterially
= vy My
% pre.judided by havnng recéivegd a.ate not:lee

of the Fitzhugh Glﬂiﬁ ‘and have withﬁrawn the
Resevvation' of’ﬂights ‘Nobtise:t Thib” sorpos! 't
ERY “pation nw hag ednplete adrerage’except -for

1 [

et pundbive damages, ot o RTTED Yy agnee

2, ‘M@, ‘Gasking’'progress réport’on-the installas
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W stlon-of - the double- fluld-energy wmill at '@
" ‘Grand Island-indicates the cost will be:

i

"$65;000 with completion date of Janwary 31,
1962;; T TR A TIUS ST AP RS W FLO A
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'3y Glauvde Fwown hap now indlested his: interest’

S

©in selling-his fouriolaima knouwn'as the !’
o0 Beavewhead Mine, vtad CGUHNST v Tnocoie gt

Tt DAfbep discussion,  onfotion duly: made, seeonded
and unanimdusly“earriad; 2 T R R AR R P

TRt i HEQOLVEDS that the -offfsevs of thig
aorporation be snd they are hereby authorized
to iproceed wlth Pubchase of the ‘Bedverhead
Mine for $30,000 based on $5,000 cash, S
$200,00/monthly payments and $1.50/tony -+ "
all to apply tuward tha purehasa prica.

oo
o

= ‘ The Directora next eonsidered div1dend action.

vt

ATter discuasion, on motion duly made, aeconded and

unanimously carried, it was
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T U RESOLVEDS that a digtributlon 'of One -
‘Dollar and Fifty Cents ($1.50) per share
ont&ll. of the ‘lasued andiloutsbanding - %
preferyed astock of this corporatlon be
"N mades “saldtdisteibution to be payable
Septewber 30, 1963, out of the suvplusg _
earmings "of - kha‘dorporation, to holdeys " " ¢
of preferred stock of raecord aﬁ the close
TR Y of -businessi on September 18, 1963,

- e oA
.r' Jox 2‘-[.‘-

ﬁra Ho T¢ Mulryan adVised ﬁhat Mesars. Goliath

L

: and Viernas- from Axel'Agrens had visiﬁed‘and diacuased

el

' the erection af ‘a8 Euronaan plant in detail. They expressed
their desire ﬁo participate 1n thisfventnret Mr, J. D.

Wulryan gave Messrso Goliath, Wernas and M, F¢ Warner

4|‘_’!

TR EraY ]

) an ext@nded tour of fhe Y@llcwstona Mina and Thrae Fnrka
Pl&nt . . l

. c
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M m e Mul.wan h&xi: cuscus'sea m datail the
ayoposal made to uhe Paul'w Wood CQmpany A draft of
this proposil has' been wmdnimously apprdved by the- ¢
Directors of the Paul W. Wood Company with -minéy excéptions,
The -Pour "DArectors constitite  the sfockholders of the
' companyﬁand'tneir‘bontraet aalls for-each stoekholder‘s
gsepavate approvalifor the sale of apsete,. Y ..t' ' . YL
wmo T Vipeyma of the proposal called for purchase of
the current assets-and assumptlon of thé known liabllltles
which’ automatically eliminates any contingencies inherent
in the nurchasa of capital ‘stock, The Paul W, Wood Realty

{(’i

Gompany has agraed that leasas with the Paul W, Wood company

7lll bHe voidﬁd and Lhat the Paul W. wood Realty Company
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will warehousa.mewychandlse-of -the Paul V. Wood Company

34

&% public -wavehonge rates so long as rates and service

o Life =

iy by,
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il o ‘

are mutually satlsfactory., {
E% AfGex discugsien, on motion duly made, secended
-:'{. . . . --‘r'-“‘:ll' v:-\-_-(n\--nuw-:—-..- R . s g"' T T 1 1
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and vnanimously carried, it was
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g RESOLVED that the purchase of the Paul

g W, Wood Company wnder the terms as set forth

i by H, 7. Mulryan be approved and that payment

i be made in aceordance with the deaft copy ;
i of the proposal; i.e., on November 1, 1963, :
oy 30% of the eatimated value with 208 held i
'%f; until after actusl determination of the ‘
EE- hook value.

i
i After dlseussion, on mobion duly wade, seconded

b | ' '

&
43

and unanimously carried, it was Duwether

RESOLVED that a wholly-owned subsidiaxy
earporablon of Sierra Tale Company be oreated
to receive the asseta and llabllities of the
Paul V¢ Vood Company, i

RUE

Mrs, Shirley MNeyvers then Joined the meeting and
explained in detail the need for mora upeto-date equipment

to handle the inecreased workload which will be caused by

the puﬁchase of the Paul W, Wood Companys Coples of a

o e ——

bropoaal for the purchage of an IEM 6400 aecounting machine
were glven ﬁé the Dlrectors. _

’ Afver discuasicn, on motion‘duly wade, secondad
and unanimously eaﬁried, it wag
I RESOLVED that the IBM 6400, recommended
o 4o by HMessprs, Davidson and Carder ol Lybrand,

Rosa Pros, & Montgomery, be purchased undsr
. the berms of a "lease with option to purchase,"
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