Minutes of the annual meeting of the stockholders of

The 0lidden Company, held at the office of the Company, Cleveland, Oblo,
on Thursday, January 28, 1826, at 10 otcloek A.M. pursuant to eall and

notice, .
The meeting was called to ordsr and presidsd over by

¥r. Adrian D. Joycs, Fresident and the minutes were recorded by Mr. R.
H. Borsburgh, Secretary.

bpon motion duly made, geconded snd unanimously carried,
the roll call of the stockholders was dispensed with.

The chairman appointed Messrs. C. L. Oole snd Cliften
M. Xolb as inspectors of election, and thersupon oertified 1ist of the
holders of the ocommon stook of the company was delivered to such
inspectors.

Pending report of the inspectors as to the amount of stook
present or represented at the meating, the Chairman outlined to ﬂ," stock~
holders the prozress tha company hed =345 in the Aevelopoent of it
business and reported that prospects for a successful ysar for 1926 were
vary good.

The inspectors amnounced that they were realdy to make
their report and the same was then received. They reported that there
was present ﬁ person or by proxy ths following:

By proxy 183,086 shares of common stock

1o person ﬁ% :ﬁ:: ::pi:::::e;t:g of a

.
total of 400,000 shares fssued and outstanding, constituting more than a
majority.
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Upon motion duly made, secondsd and unanimously carried,

the reading of the minutes of the previous meeting way dispensed with,
*he President then read the report of operations for the

fiscal year ended October 3let, 1926, which met with the hearty approval
of the stockholders present.’

Thare being no unfinishad ‘bulinni the Pregident stated
that the Directors had considered amending the Regulationa of the Company
relative to the nusber of Directors to be slected each year. Wheresupon,
the following resolution was upon motion duly u;nc» and carried, adopted:

KRSOLYED that Section 1 of Artiole II of the regulations
of this Company b6, and the sams is heredy aswenisl to read as followst

ARTICIR II.

Sec. 1. Klection and temure of offics. 7The businsss and the affairs of
this company shall bs conducted, managed and controlled hy a Board of
Directors oconsisting of not less than five (5) mor more than twelve (12) -
monders, the punber of such directors to be deteswined Dy the stoekhollers
at their annual mesting in each year.! The nunder of directors actually
elected ahall determine ths numder of the Board of Directors for the
ensuing year) The directors shall be elected by ballot of the stockholders
from thelr own number at the annual meeting and they shall hold offics for
one (1) year, and until their successors are ¢lected and gualified. If
such election be not held at an annual meeting, it may be held at a
speclal meeting of the stockholders called for the purpose.

the Prosident stated that 4t was in order to dstermine the
number of directors to Yo elected for ths year 1926. Upon motion duly
mads and carried, it was determined that eleven (11) directors be elected

to serve for the ensuing ﬁu and until their sucoessors were duly elected
and gqualified,

The President then announced that the elsction of a Board
of Directors for the ensuing year was in order and asimd for nominations.
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The following nominations were &uly made and secondsd: Adrian D. Joyos,

0. A. Basse, R. W. Levenhagen, H. R, Hamilton, P. L. ¥. Blting, 4. Y.
Parich, J. P. Harris, HEarold . Clark, L. B. Williams, E. R. Tinket and
R. H. Horeburgh.

There being no further nominations a motion was duly mmde
and carried that the nominations be closed and that the ballot be dispensed
with and that the Secretary be instructed to cast a uvnanimons ballot of
all stock present in person or by proxy for the election of Adrian D. Joyce,
0. A, _paue. R. W. levenhagen, H. R. Hamilton, P. L. ¥, Blting, K. ¥.
hrich'. J. P. Harris, Harold ¥. Olark, L. B. ¥illiate, ¥. R. Pinker and
R. H, Horsturgh. %his motion was unanimously carriesd.

The Secretary anncunced that purguaat to the motion Just
passed he had cast 239,842 votes for each of the gentlemen mentionsd above
as directors on behalf of the stockholdsrs. '

The President then announced that ths mseting was open
for raw business.

The Treasurer stated that owing to the increased efficiency
of the General Accounting Department he was able t0 pudlish the Annual
Roport at an earlier date and that the tims of holding the stoockholders!
meeting could be advanced. Whereupon, on motion dnly made and carried, the
following resolution was adopted:

RESOLVED, That Saction 1 of Article I of the Regulations
of The (Glidden Coxmpany be and the same is hereby smended to read as follows:
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W The Annual Heeting of the
Stockholders » be held at the QGeneral offices of the Dorpany in the

City of Cleveland, Ohio on the Third Thureday in January in each year,
beginning with the year 1927, at 10 o'clock A.M. A Board of Dirvectors
shall be elected thereat and such other business transacted as may be
brought before the meeting. JIu the event that the day fixed for such

mesting shall fall on & legal aoliday, the meeting shall be called and
held on the next succeeding dbusiness day.

The Sacretary recommended that the time of holding the
regular meetings of the Board of Dirsctors be changed to agree with the
date fixed for the regular meetinz of the etockholders. Wherenpon, on
motion duly wade and carrisd, the following resolution was sdopted:

EESOLYED, that Section 3 of ARTICLE II of the Regulations
of The Glidden Company be and the same is hersby mmended to read as follows:

SEOTION 3. EEOULG MEFIEig, Begulsr mestinge of tne
Board of Dirsctors shall de held oz the third Thursday in January, April,
July and Qctober in sach year at ths hour of twelve ofclock noon, and

.such other times as may be called by the President of the Company, except

the meeting o be hald on the third Thureday in January, which shall de
hald iamediately after the adjourmzent of the annual meeting of the stock-
holders., In the event that the date fixed for such mesting shall fall

on & legal holiday, the meetinz shall be called and held on the next
suscesiing business day.

The following resolution was upon motion duly mads and
seconded, uaanimously adopted:

RESOLYED that 21l actions taken by the stockholders,
directors and officers of this company since the date of the last annual
meeting relative to all mattere as set forth in the record Yook of the
coupany be and tha wame heredy are ratified, approved and confirmed.

There Yeing no further dusiness to come defore the mesting
it was on motion duly mede adjourned.
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