= PLAINTIFF'S™
 EXHIBIT
§ IM-1676

ﬂ{l A REGULAR MEETING OF THE BOARD OF DIRECTORS OF JOHMS-
MANV] CORPORATION was held in the offices of the Corporatios
on the 1llth floor at %o, 22 Rast 40th Street, New York City, oa
VWednssday, the 2let day of January, 1953, at 9:30 in the fore-
noon.

The tollowing Directore warc orgaedl, copstituting a

Quorum:

Walter H. Aldridge

Heanry C. Alexander

I. C. Raymoad Atkin
naval prowvn

A. R, Fisher

H. K. Manville, Jr.
C. F. Rasswveiler

E. M. Yoorhees

In the absence of the Chairman, C. F. Rassveliler,
Yice Chairman of the Corporation, acted as Chairmaa of the meet-
ing and presided thereat and Herbert Morton Ball, Secretary of
the Corporation, acted as Secretary of the meeting and kept the
misutes thereof.

A notice of the meeting and affidavit of mailiag the
same to all the Directors of the Corporatioa were preseated to
the meeting and, om motion, duly made, secoaded and uasaimously
carried, were ordered filed with the minutes of the meetiag.

Ia his Monthly Report, which was read to the weeting
by the Vice Chairmas, the Chairman advised that the officers of
Johas-Manville Products Corporation proposed to expead $304,189
for the installation of a baghouse and the mecwssary eguipmeat
to provide a dust collection amd ventilation systea for the
¥o. 11 ¥Mill area and the Rxperimontal Plamt at Lompoc, Califoraia.
He reported that the State of California Departmeat of Iadustrial

~ Relations bad directed that 15 of the 35 kaows dusmt emissiocs

points be corrected within one year. This period had bDeea ea-

" temded because of the stirike at Lompoc. Ne moted that durisg
1952 sppropriatioas for improvemeat of dugt cosditicad is tie
amount aof $340,000 had been approved aad that the UGsseral
Engineeriag Departmsz: was surkioy ta & Jetailed study of a
program wii:: might imvolve additiomal expemiitures of sbout
$1.5 to $2 milliop. 8s proposed 1o ~~-seat the srogram to the
Gume « BL & sav-. date,

After liscussioa, it ¢8s the coseensus that the pro-
posel expesiiture by the Corporstios’s subsidiery sas jwstified
usder the circumstancee aad i! wvas recommended that the olncor.
proceed 1a accoriasce with their plaas.

The meetiag *as aisc aAlvised Dy the Chai:rmas’'e Repart
that 'Be o' i @r% ! tha OTPUCALl ive FeCONMBOdnd the oEpesditere
of $1.020 303 (uf wBict 333 788 ieprwessted sipense) fer the




installation of additional building facilities anu a 4-wids
production line for the manufacture of floor tile at Manville,
New Jersey. similar to the faciiities in operation at Waukegan.
The installation, the report stated, would supply a forecasted
demapnd and would reduce comts. It wae estimated that the
installation woulit result in satisfactory net cost reductioa
anrvincg sni woeld provide o s2tizfactory selurn vn average
invearmer:® The offic~rg of the Corporatios recoz_z2nded
approval of the project.

After uiscussion, it was the consensus that the
propueea expenditure was justified and the following resolution
wud UDaD1IBOUSB.LY BUOPLed:

RESCLVED that the pruper officers of the Corporation
be, ani they hereby are, authorized and
empowered to expend not in excess of
approximately $1,020,283 for the copstruc-
tion of additiopoal building facilitivs
anil the 1anstallation of a 4-wide produc-
tion lipe tor floor tjle at the Manville,
New Jersey, plant of the Corporation.

Tbu Chalrman’'s Report imcluded a summary on the status

of the Capital Expenditure Projects and the Qquarterly report of
Completed Projects as of January, 1853, and likewvise called
attention to two additional appraisalsa of investimenl retura oo
completed projects and to the data cor. Division opsrations, all
of which formed a part of the agenda in the possession of the
Directors.

The President then read his Moothly Report, which
presented lutest operating resuits anu & revies uf Curreat
developments, none of which required action by the Board. Year-
end figuivs werev BOot available but the Presiueul provided the
Board with apn vstimate as to the probable 18352 total of sales.
Be aisv reported that thv average daily proiuction rate ia uaits

"of the Building Pruductis Ulvisiun Jduring the yjear 1932 was the
highest 10 bistory, Leing equal to 200% of the 1941 rate. Be
the dasreass 2 ProJduciica ol asved ve
fibre Jurigg 1l¢52 uue to the lov Jdemand for Group 7 at the be-
gioning of the yuar uud s develuplay ivw iesanu for Group @
Juripg the eny of the year. Thne Fresilent'sw W.port alsu avtsd
that w.bie (he 3:I'ike LUlajnsen: 7 laLur at Lomyprc Bl Dees
at & mMuch R.goer 1ailcv thaos hau Deso asticipate.l. (RALt 'he (g-
proved Relirement Plan had beeo made availadble Lo all plaats
except tne dichmonc. Yan (lee! aml ¥iukegaa plants. which Bal
80t apprive.s the changus. Al lavse lucetives Re!.remest Viaa
ChAREE® vere LeiDg BAU® AVvA.i.avie LU ai. empluyees exc eyt the
hourly surnuers eluee Dargain:ad "epresetativwe reluwsed tu
POIR VN L omiiALY ¥ BpPl.alios ‘e Yage AU .84 sum Boar,
for a,pr s As ! R IR P v . eauer JW vrag.uyees. the
Pres., v n aw,.: Al we . . miLELS ilSe il W, idd Shares wi




the Companv's wtock unier the Lmployees'
14,776 of such shares had

A0 AVErage® subscription price of $46;

The President nresenterd the

been paid for io full and delivered,

Stock Purchase Plan,

for increases in the compensatior 0f certain employees whose

annDual salaries. were in excess of $25,000,

et

“hairzart's Tecummendation

The Board unanimously

approved the Chairman's recommendation and directed that appro-
priate notaticns of the opproval be filed with the Secretary as

amenaments to Conifiuentiul Minute No.

42.

The President aivised the mueting that the Company

«aB interested in an asbestos Jeposit in northern British Columbia

within tarve miles ol the Cassiar development in which Turner &

Newall Limitel aal Reyuestios-Hapghattan,
Jeposit was upknown but the quality
reported for the information of the

The quapntity vl faibre
of the samples &sas g3

in the
He
Board that ap expepulture of
Quired for the right to make

D

Iac. have invested.

approximately $3,000 would be re-

a detajiled examinrtion of the area.

At tte request of the Chairman of the meeting Alvig

Brown summarized a repor
which formed a part of the agenda.
to the Treasurer's Cash Report,

of December 31, 1932,

¢ sutiileu ‘'rorecast of Earniaogs,
He also called attention
which listed bank balances as

1983,

the location of the depositories and the
amount deposited in each,.

The meeting #as advised by its Chairman that the
Hetirement Coamittee bhaj recommepniesl ¢

Retiremant Plan of the Corporation,
Bureau 0of Intewrnal Revenue im order that the
might qualify under Seclion 163 of the Icternal Revenue Code,

oy the U.S.

aw e
S

agd the third veing an amendmeat to cover eaployees at the

Fort Worth plant acquired October ¢,
nature of the changes,

1852,
noted that the inclusion of the Fort
- Worth employees would entail ap aguiticual cuet un the pait of

Be explajined the

the Company of apprciimately d48,U0U, a0l presented to the

meeting the Report of
to which report were attache. resolutions which,
v lhe (@Cuamendations Of the

The Rotiresest Cosmittee's

1933,
by the Board,

would give sifect

Comaitine as set fosia iD the regort.
report recommended thal

welaing Paiagrepa 4 01 wactiom 9,

the

Retireacnt

rlat ne 2geapie.d D slimi-
amenJing Paragraph 3 of Yectlos

14 t5 p;ruviie Iur tne use Of the same anAUiILl)y Aa.l wmortalitly

tables Ilur
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tvo of which were required
Plaa

the Retiremant Com=itfss dated Jamuary 13,
{f adopted

Iemale par.icCipapnls as vere usel IOr male particlh-
tac lusios
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that Paragraph 2 of Section § of the
Retirement Plan of Jobaa-Maaville
Corporation and subsidiaries be, apd
the same LJureby ia eilmimated; and

AASCLVED that Paragraph 5 of Section 14 of said
Plan ve, and the same hereby is, amended
80 that, as amended, it will read as
follows:

“The Cop=ittes ghall from time
to time adopt such amnuity,
mortality, service aad other
tables as it may deem necessary
for the operation of the Plan
and shall make or approve all
actuarial deterainatious re-
quired in conmectiuvn with the
operation of the Plaa. The
Committee shall adopt the same
annuity and mortality tables
for femsle zartillipanie as are
adopted for male participaats.”

RESOLVED that the following be, and it hereby is,
adopted as Bection 23 of the Retiremeat
Plas of Johas-NManville Corporatioa aad
subsidiaries:

“section 23 - Employees at Port
Worth Plant

¥ith respect to persoss who
were ia the employ of The Ruberoid
Co. at its Fort Worth, Tsxas,
plaat oa October 8, 1988, aad who
have beep coatinaucusly eaployed by
Southera Johns-Manville Products
Lorporation since that date:

(a) Wherever the phrase 'the
Jate this Plan decomes
$llwciave , ur a parasse of
simllar import, 18 weed 1ia
the Plaa,. it shall meas,
the 2lst Jay of Jusuary,
1wdJ.

Sctvithstlamilag the prova-
sivas of 3extios 20 of the
Yian sull. persvee shall bde
d4alltlind,. ADuS dOocOomiIng




participants {o the Plan on
or beiore July 21, 1953, iz
the discretion of the Com-
miitec, (o fec€lve Suppae=
menlal coatributions pur-
suapt 1o paragraph 1 of Sec-
tivn 7 as well as pursuant
to paragraph 2 (a) of sec~
tion 7."

e T hoirman of rthe meatineg pragented proposel resolu-
tions whervb; ac Corporation would guarantee the payment of all
copiract an: tthur obligations or undertalkisgs of its wholly-owned
dqubsiaiar.es. The Sccretary explained that the proposed resolu-
tiops werc¢ gecvessary Lo order that the wholly-owned subsidiaries
of the Corpora..on night secure a commercial credit rating. He
informed the meciipg that the experience of the subsidiaries was
that on oucasiuns !t hoc been necessary to make cash Jdeposits for
the placement o! uoriers for equipment since vendors had no means
of checking the creail standing of the subsidiaries. Mr. Voorhees
suggested that the propusca resolutions be re-examined to see 1if
they coulld be limited to comtractual ohlicnticua vuiy, and the
Sevuvreitury was instructed to see if the credit rating agencies
woula accept a limitation of the guarantee snd still issue credit
ratings to the wholly-owned subsidiaries.

Theire waw premented to the rneeting a report of tbe
Profit Sharing Fund and Stock Purchave Plan Committee dated
Jaouury 1t, 1953, cupt.ining the Committee's recommendations
with remspect tu the establishment of a Profit Sharing Pund for
1853, Appruval of the Committee's recommendations would imvolve
certain amendments of Confidential Minoute No. 39 and of the
“"Rules Relatipg to the Profit Sharing Plan' established by the
Commiltee pursuast to said Confidential Mipute. Attached tou the
report were suygested {urms of rescvlutions which, Lif adopted by
‘the Buarcu, soulu give «ffect to the recommendationa so far as
actluvn by thu Boar. was reavies’ in cygzaection therewith.

Asiul uancussion, un motion ¢ily made and aecoaded,
the follow.oy resuiutiones eere unanimously aiopted (Alvin Rrowa,
A. K. fimbuer AD. L. . dAnsmeweilor ot sot.pg):

TTOTAETT eNe e v malaph o Dot haw s vt LOunileentiial
Minute No o 3G 4. . the sammt defcly iw,
[ 3 TSIV IR ST H an amsenuc ! 1. sBa.l rea.
aw f{,ulivem;

F . the pnirpumed .1 this Lunfli.ent.al
¥iayte lraze o JU.T e st Buass. mwan the
| T Coa .ea.y yat: e fre-

L. . B - ui .o lhe vear
wi. Lo &l dwm G0 cuu maent tu S0 00
Y ABAIC W wistandiag Jomeon 3ok,




RESOLVED that Paragraph (u) of Section II of Confidentisl
dinute No. 39 be,and the sams heredy is, amended
80 a8 to add at the end of said Paragraph (d) the

words 'ani the President®,

RBSCLYED thal Tas -g;’ip‘u (5) ul Soliiva 11 ui Cubiidentinl
Miruto Xo, 32 e, apd “he su=t hcredy is, amendad
80 that, as amonded, it shall read as follows:

{g) Bach Divisluual group will receive a
share of the vartion of the "B" Fund
allocated to Divisional Mapagement
personnel in proportion to the coatri-
tution of the Division to the success
o! tne Corporation as determined by the
‘hairman of the Board an! the Presideat
1n accordapnce with rules L0 be developed
by the officers of the Corporation from
time to time and approved by the Profit
Sharing Fund Committee.

: : RESOLVED that Paragraph (c) of 3ection 1]l of Confidentisl
migute No. 39 be, and the same hersby is, smended

s0 that, as amended, it shall read as follows:

(c) Any sum properly appropriated to the
"A" Pund, or trannferred thereto, but
) not distributed =411 be retained in
the "A” Fund amnd the portion not
thereafter disiributed as provided
in I-(35) above will be carried over
to the next and succeeding years.

e

RESOLVED that, since it 1is the opinion of the Board that
- the "A" Pund ie adequate, no appropriatioa there-
o for be made from 1883 profits in coamection with
- ’ apny Profit 3naring FYund that msy oe established

for that year,

RRSOLVED that, pursuant to Coafiteatial Minute Mo. 39,
as amended, a Profit 3Sharimg runa for L95J be,
and the same hereby 1s. es!ablished by ApPpro-
TCAATImE WM Al aae ppafite p s, cf Sase
Requir-asnt’” as a B Puad: and

ST T

RESOLVED that the creatioa asa Jistridbution of eaid
Profit dharing Yusd for 1983 shall be subject
to all \ne appliicsvis provisioas of said Coa-

friiaential Binute.

The Jecrria:y 8.:v ime! the wer:.04 ‘Lal The Preatice-lall
tv fusnieh atatutary

SIrporat1op dvetew, lo. DA Uees Appdin.wm. L
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represectation service for soms of the subsidiaries of the
Corporation, where required, both in their domestic jurisdic-
tions and ia the foreign jurisdictions vhere such subsidiaries
were gualified to transact business. As the Corporation was
qualified to transact business in Nev Hizpshire and Rew Jersey,
he suggested th~ adoption of the resolutions in the form jpre-
scribed by the laws of such states 80 that similar representa-
tion might be effected.

Thereupon, om motion, cduly made and secoanded, the
foliiowing vote ana resoiution were unanimously adopted:

VOTED that the registered office of JOHNS-
MANVILLY CORPORATION in the State of Nev Hampshire
be changed from Johns-Manvills Corporatioa, Tiltoa,
New Hampshire to 3 Varren Street, c/0 Morse, Hall
& Morse, Concord, Nev Hampshire, and that the
registered agent of this corporation be changed
from Y. J. Cerveny to The Prentice-Hsll Corporation
Systens, Inc., wvhose address is 8 Varren Street,

c/0 Norse, Hall & Morse, Concord, New Hampshire,
which is identical with the address of its regis-
tered office to be hereafter maintained in the
State of Nev Hampshire; and that the Vtco-’ro-tdolt.
and the Assistant Secretary, are suthorised aad
directed to execute a Statement of Change of Regis-
tered Officeo and Registered Agrat amd to file the
same in the office of the Becretary of 8tate of the
State of Yew Rampshire.

The Board of Directors of the JORNS-MANVILLE
CORPORATION, a corporation organised uader the
lawvs of the State of New York, duly qualified to
transact business is the State of Nev Jersey, oa

" this 21st day of Jamuary, A. D. 1933, does herebdy
resolve and order that the locatioa of the Princi.
pal Office of this corporutto- eithia New Jor.oy
be and the ga=e Reredy is chazged from:

Johms-laaville Corporation
Nais Street

City of Maaville

Couaty of Somerset

to Bo. 1 Exchange Place, c/o The Firat Batiocsal

Baak of Jereey City, 1a the City of Jersey City,
Cousty of Bwdsoa, aad does Meredy further resclve

and order that the appointmsent of 4. £ Richerds

8 1t8 AgeAt UPOoA WROM Process mAY O SOrved, sald
appoisteest haviag been mase beretcfore amd filed

ia the office of the Secretary 3f 3tate of Bee Jereey,
88 revoked, CABCOlLIOG, Al samuliied. and Lo owletll~




e
-

tution of the afuresaic Jesignation so filed with
the Secretary of State of Newv Jersey, the company
above named uoces hereby make, designate and srroint
August Lages with ap office at Xo. 1 Exchange Place,
c/0 Tue Fire: Natiopal Bank of Jareasw i+~ 43 {Le
CTi47 42 Jormey CLity, County of Hudson which ig the
rriacipal wilice o1 tae coapany, as the ageant of

the said coapany tierein and ir charge thereof,

upon whom process againgst said rcompszy =iy Le servea.

The Diractrve wo- 1 _,su vi tne death of the follow-
1ng aeabers of the Quarter Century Club:

Thozas Polakicwicz, who at the time of his retire=—
ment ‘n 1932 wa= emploved at the Manville, Rew
Jersev. pilant,

John C. Kalinowski, who at the time of his death
wvas employed at the Manville, New Jersey, plant.

Roy R. Herromn, who at the time of his death was
employed at the Xanvilia Mso Cgiasey, plant.

George A. Allen, who at the time of his retirement
in 1946, was employedi at the Manville, New Jersey,
plant,

On motion, duly made and ansconded, resolutioas of coa~
dolence were adopted and the Chairman was directed to see that
coples were trapsaitted to the family and fellow-workers of each
of tha asceased.

The Chairman stated he would entertain a motioa with
respect to the minutes of the Regular Meeting of the Board beld
oa December 17, 1932, and the minutes of the Profit Shariag Puad
and. Stock Purchase Plan Committee weeting hald ou Jasuary i,
19583, copies of which ha! been pi..iueu each of the Directors
at the commencement of the meetink.

fhor;upon, on motion, duly Rade and sevoeued, the
minsutes, as submitted were unanimously approved as recorded.

WioisipLa, v s um, Culy BAde ARG pecosded, it was
unasimously resolved tha: tLé meweiirng adjours.
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