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(d)a g ‘rhn aggregato rmunernt!.on ';ahown ’
Omspcndinx munt Ior tho year 1951 by $17,100.

(e-) I‘h ‘ggregate rcmunarauon:ahowp or Mr. Ralph
orresponding_- mount for: the year 1951 by $16,850.0

Thq ompanj . ontri.but«ion undnr ts exploye .
f of" ' ] ated: 81,!:95 90 dnriug the. -filel
) ‘the

orpany.. gri : mployees op top

: Tio ,Rowaber b4 1952,’ 13200 shargs. of Common' Stock of the

t pri.co of. 8h 4he ‘split-up of ‘ ‘
and the 2% stock. dividun . diaztri uted onthe Common - Stock in. 19h9, the Option'pr .

was $20.59 ‘per share. . On February 25, 1952, Mr. Dwight P Joy :

optien for 612 shares of Gommon Stock at a prics of m,ém..os.’

: 0 thc Stock Option Incentive- , Plen: or the- ompANY
he . Bonrd*of Directors on, Bocmmbor .21 -1951 and approved. by tockholdarl of ‘the




ﬂmmm John P Ruth, Vica Pmaident and mmctor, ! ‘ ;
Vice’ Prmident and’ Director, 2000 a!wrou; ‘Beauford: 1&uy,k6mtromr lnd
: é;nharen; ‘John H, veeks, Director of Pérsonnel Relationa snd _
inmmr, eom‘nhums; FRobert D. Horner,: Samtary 700! uhma;‘--l'ard H. Ferguaen :
Vice P;fc !Mnt, 1000 ‘sharesy lovell Y. Pulliem, Vice: Pnni.dcn : Nk

‘ arner, -Assistant: Controller, 500 sheresj: '
Am:l.stan ‘Secretary, 500 shares; Willism G. PHillips,’

500 a;haml !Jf;'me duratdon; of cuch optians 4z ten' yurn from the date of - grxntin@
(1) the rizht o

ble ibsr,fla o deueont;.,md distribﬁtion, m dnr!.ng
a perticipantts’ .ufothw ‘are sxercisable ‘only by himj ‘and (3) no’ shares’ ﬂnll be:: .
isgued pursuant.to sm option until full payment therefor: lma benn made wd L
parucipmt slmll hl.w ROBO of the r&ghta'of ‘
m w

L On*Deccabor 15, 1950 tho Board of Dirocturs apprm ‘
into as.of Noveiber I; 1950 botween' the Company .and Mr.: Dwizht P, Joyct whereby
Hp, Joyce 'is to be employed ss General Manager. ‘of . the Co@my ‘for a pericd. of
five years from November.l, 1950, at his’ presen 'nhry of 015.000 per year, . -
plus. 1% of: tha Cempmy's net . proﬂ%s aftu- taxes and- 211 charges, and: attcr tha

ol ompany !s Convertidle Prnfcmd S

Stock, and'%an' nﬁmnc: 6: $1. oo p.r thar‘on ‘the’ °°Wllv'8 c:_ on- Stock o te N
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to 83 otrim, directors md key employses of the Cor

mpany -
options. omring 36,850 authoriszed snd unissued ‘ghares of !:omn; Stock; of -1
: ﬁ35.00 p! shire. On the date cptions were mntod “the-




; s anmual report to be Aui‘gnad on 41“
theunnto daly_' nuthoriwd. I
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e Capital shares _
- Supplementary'profit» and“loss infomation

he Glidden Company (parent:-Company‘i o

‘rAll of the: ccmditions outlined under: I tem 15 (e)
of instruct ons as.to:financial: btatements for.
Form 10-K" annual: report are met in' this: instanoé-
“and. the financial statements and schedules ef =
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erial’ notes‘payable -maturing_
-3151 500 000.00 " annuall%hl95l4 to




expensessNotes,A
Cost“ofvgoods,sold

(3?’-*09 7 .95) le :
v$158 O+5f99) n. ac‘ounts

:Taxes on incomenestimated?

l'tax and surtéx

'800 000 . OO
1+‘55, OOO OO&

.75 255 0go. 00‘

¥ 6,918, 8oL, 78




o common
stock 3?}2 25 per share
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952 exceeds thefparent?Company,siinvestment by the
amoun of $3,556, 60, 57 :

ince: date{of écquisition,zan “is'ine
wSur, Jus*: in"the"consolidatedTstatements

cf the pnoperty by applicatio :
line'method.’ . The. companies do,not believe it practicable torset
forth .the rates in use as’such’ rate§‘hEVe been de*ermined_gener 1T
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Balanca :.t Beginmnz
- ot Pedod

Ore ’lands and 1easés

Land- v

.Land improvements
‘Railroad. sﬁdings
Buildings * . : e
‘Machinery and.equ pment'
Furnitureand fixtpures
“Automoive equipm nt
-Const“




AND EQUIPMENT

DULE«V—-—PROPERTY
B GLIDDEN COMPANY AND

: Other’ Chnngen—-‘
ebit and/or Ctedxt e

Balanco at Bemnmnx
. ofPorio R

"‘.:-:========..=.53§§%




Ly

for: depreclationy to eliminate'appreciation;of property
y-and equipment) and,to reduce: recorded-amount to.estimated
basis of .value' during l932‘as determined'by the Board of- Directors.

the représented,the equi%alen of@depreciation
! write~down, such amounts ($14568,395.65)
ransferred to accumulatedvdepreciation ’
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. THE

(ERVES de?DE‘PRECIATiON;DEPI}E'ifi
T OFPROPERTY, PLANT; JUIPMENT
GLIDDEN' COMPANY /AND SUBSIDIARIES

ANT,;AND EQUIPMENT

|DEDUCTIONS FROM RESE

St

RVE,

c (1)

Charged to Profit
Loss or Income::

and

‘Accounts—D uﬂc_rlibej

{NOTE:A)




I—-RESERVES FOR DEPRECIATION,:DEPLETIO y
‘1; OFJPROPERTY PLANT AND EQUIPMENTZ
TAR

Charzed to: Profit and:
Los_p or Incqmc ;
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 SCHEDULE Xir_RisERvES

 GLIDDEN COMPANY ‘AND' SUBSIDIARIES

N v §

 Year ended October

nce at-Beginning
. of Period .




ME OF 1SSUE : ek :
TITLE OR.ISS ize ~and. Not Retired H = K R Iy
; o iob or Cancelled | Not Held by or
: i -~ for Account of .




'NUMBER OF SHARES SHARES OUTSTANDING A8 | NUMBER OF
INCLUDED IN COL. C !

SHARES HELD: |

VN : ‘ BY AFFILIATES FOR WHICH.

RELATED BALANCE SHEET: 'STATEMENTS ARE FILED .
UNDER CAPTION i fei, HEREWITH e
“CAPITAL SHARES" . .




CHARGED DIRECTLY TO
- PROFIT AND LOSS

“ToCostyor. '
Opcraung Expenseu

Ifa'i'rn‘ enazic‘é- ', émd

b

Sl




. CHARGED DIRECTLY TO
.. PROFIT AND LOSS

Gpc'gixggnﬁ‘.“x;:nses ‘ L Other
F' $2,598,943.52
119651339007

J Pf)' . ?5 79 L '7( 6_51 68
ﬁ VAR 321+ 651 59"
24 ‘-ho 16 % -

65 531179
1+5 528 24

rmntalq upon ‘real ‘property now l ysEd
xpﬂ"lng morg{bhan three. ypar alisr




