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LICENSE AGRZEMENT

This Agreement mgde by end between NORRISTOWN MAGNESIA
& ASBESTOS COMPANY, a corporation of the State of Pennsylvania,
having an administrative office at Norristown, in the County of
Montgomery in that State, hereinafter termed the Licensor, and
THE PHILIP CAREY MANUFACTURING COMPANY, a corporstion of the
State of QOhio, having an adminiestrative office at Lockland, Cine-
cinnati, in the County of Hamilton in that State, hereinsftier

termed the Licensee, witnesseth thet:

WHEREAS, Letters Patent of the United Stetes 1,902,79k4
was granted March 21, 1933, to Grant V. Wilson as assignor to sald
Licensor for Heat Insulating Coverings, and

WHEREAS, s8eid Licensee has, since Merch 21, 1933, mede,
used, and vended heat insulating coverings advertised by 1t as
" Asbestos Tank Jackets® within the description of claims 1, 2, 6,
end 7 of szid Letters Patent, and

REAS, szid Licensee desires to obtsin & non-exclusive
license to continue to meke, use, and vend such heast insulating

coverings within the description of seid cleims:

NOW THEREFORE, in considerstion of One Dollsr, paid by
sald Licensor and said Licensee, each to the other, receipt where-
of 1is hereby acknowledged, they have agreed as follows!

1, Subject to all of the terms and conditions herein set
forth, sald Licensor hereby grants to ss2id Licensee a non-exclusive
license, limited to the United States and the territories thereof,
to mske, use, and vend heat insulating coverings within the de-

ecription of said cleims 1, 2, 6, and 7.
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2o Said Licensee agrees to pay to sald Licensor, as a
royslty, Ten Cente for each covering menufactured, directly or
indirectly, by or for said Licensee, after March 21, 1933, within
the description of any of the claims of ssild Letters Pztent,

T Sa1d Licensee shzll keep a true book of account,
accessible to sald Licensor and its legel representstives, show-
ing the number of all heat insulating coverings mede, directly or
indireectly, by or for sald Licensee, after March 21, 1933, with-
in the description of eny of the claims of seid Letters Patent,
and shall, beginning with August 20, 1933, and at intervals not
exceeding three months thereafter, render to szid Licensor a
statement of sccount, under oath, of a competent officer of eseid
Licensee, setting forth the number of all such coverings for which
royslty has not been pald, and shall therewlth pay to the Licensor
the full amount due in accordesnce herewith,

4, The license herein contemplated shall be contingent
upon the due performence by esid Licensee of each of the covenants
herein set forth, and may be terminated for the breach of any such
covenant on the part of said Licensee by the Licensor or its legel
representative, giving to said Licensee or its legal representative
s8ixty deys notice in writing to thet effect and specifying, in
such notice, the neture of the breach cleimed; but such termination
shell not release the Licencgee from liability for royaslty in ac-
cordsnce herewlth,

5e Upon notice and evidence, furnished by se21d Licensee
to sald Licensor, thst any competitor of the Licensee is meking,
using, or vending any hesat insulating covering in infringement of

said Letters Patent, saild Licensor sk AL ARV PBIL Y, Q58 there-
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sult within such thirty days; -the Licensee may suspend payments
of the royaliy herein specified until such time 38 suit is actu-
ally brought; but, said Licensor shall not be obligated to main-
tain more than one such suit &t one time,

6o In the event that any of secid claims 1, 2, 6, and 7
of s21d Letters Patent 1s held invalid, or so construed, by a
Count of competent jurlsdiction, as not to describe any heat in-
suleting covering manufactured by the Licensee, the royalty,

insofer as any such claims or claim 1s concerned, shall cease,

IN TESTINONY WHEREOF, the parties hereto have caused
these presents to be signed and sealed by thelr officers there-

unto duly authorized, as of the Twentieth day of August, 1933,

A

NORRISTOWN MAGNESIA & ASBESTOS CQ.

By A. K. BURGSTRESSER (signed)
President

Attest: John M., High jsigped)
Secretarye.

THE PHILIP CAREY MANUrACTURING CC.,

By R B CRABBS (eigned)
Vice President

Attest: We G. Ignatus(signed)

Secretary
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